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PRICE MOVEMENTS , JANUARY, 1938. 
COMMODITIES 


The minor advance in wholesale commodity prices which began early in December, 
continued into the new year before meeting with a moderate reverse. The Dominion Bureau 
of Statistics wholesale index advanced from 83.0 for the week ending December 31 to 84,3 
in the following week before declining gradually to 83.6 for the week ending January 28, 
The January monthly index of 83.8 remained substantially above the December level of 
&2,/. Advances were shown by three of the eight major groups comprising the index, viz., 
Vegetable Products, Wood and Non-Metallic Minerals while all other groups moved fraction- 
ally lower. Grains were firmer, influenced by the moderate volume of Argentine offer- 
ings, and by reports of unfavorable growing conditions in the winter wheat areas of the 
south-western United States. dn index of 94.1 for the final week in January compared 
with 92.7 for the last week in December and 8.4 for the corresponding week of 1937. 

A sharp rise in newsprint was lazgely responsible for the advance in Wood, while in- 
creases in manufactured gas and asbestos accounted for most of the small gain in Non- 
Metallic Minerals, Among the more important commodities to move lower were hides, live- 
stock, eggs, raw wool and several of the non-ferrous metals. 


COST OF LIVING 


for January, the Dominion Bureau of Statistics index of the cost of living in 
Canada was 84,1 as compared with 84.3 in December. This index has advanced 2.6 p.c. 
within the past year. Foods fell from 79.1 in December to 78.4 in January, declines for 
eggs, beans, lard, bacon and tea being of more account than higher prices for a lengthier 
list of items including meats, milk, butter, cheese, potatoes and onions. Higher prices 
for wood, partially offset by slightly easier quotations for coke in a few centres, re- 
sulted in a rise in the fuel index from 86.1 to 86.2. The clothing index was unchanged 
at 73.3, a moderate advance in men's clothing being counterbalanced by declines in 
women's apparel and materials sold by the yard. A slight reduction in.the prise of 
leather was largely offset by wage increases, consequently shoe prices showed little _ 
change from the previous quarter. Household linens were slightly reduced, while furni- 
ture prices moved moderately higher, leaving the miscellaneous index unchanged. Notice- 
able improvement in the quality of goods purchased at retail has been observed during 
the past year. 


STOCK AND BONDS 

A brisk rally in industrial common stock prices during the first half of 
January was followed by a gradual reaction which cancelled approximately one-half of 
earlier gains. The industrial price index opened the month at 165.6, reached a peak of 
182.C on the 15th, and then dropped back to 174.9 on the 3lst. The utilities index 
fluctuated within the exceptionally narrow range of 1.6 points, opening at 47,8 and clos- 
ing at Thy say The general Investors! price index of industrials, utilities and banks 
closed at 106.3 on January 31 for a net monthly gain of 4,2 points, Mining stocks were 
firmer. Gold issues developed strength in the last two weeks when other sections of the 
market were declining, and the Bureau's gold stock price index of 126.2 on January 31 
was up 7.9 points for the month. Base metals lost nearly half of sharp advances made 
in the fizst ten days. The movement of base metals was indicated by price indexes of 
214.7 on December 32, 251.6 on January 11, and 233.0 on the 3lst. An index of Dominion 
of Canada long-term bond prices moved within a range of 0.3 points during January and 
closed down 0.2 at 116.0 on the 3lst. 


FOREIGN EXCHANGE (Quotations mentioned are Montreal noon rates unless otherwise specified) 


Coincidental with a political crisis in France, the franc again broke sharply 
on January 13 from 3.39 cents to 3.29 cents, After partial recovery in the following 
week, rates drifted downward again to 3.2% cents before steadying around 3.c8 cents in 
the final days of the month. Sterling dipped temporarily below $5.00 during January 
but recovered to $5.01 towards the close. New York funds declined from a small premium 
to par in the first two weeks and then moved to a slight discount in the last two days 
of trading. The Argentine peso free market was disorganized for a brief period at the 
end of January when the differential between free and official rates suddenly widened 
from approximately 4 cents to nearly 6 cents. Free rates dropped to 27.60 cents while 
official quotations remained close to 33.40 cents. 
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settling to $7.50 for the last half of the month. 


O - 


REVIEW OF IMPORTANT COMMODITY MARKETS 


WHEAT AND OTHER GRAINS: The advance in wheat markets dating from the middle 
of December continued for the first ten days of January before a sharp break occurred. 
After touching the month's lowest levels on the nineteenth, prices began to show irregu- 
lar strength but closed the month below opening levels. The extent of the movement in 
indicated by the following price quotations for No.4 Manitoba Northern: December 31, 
$1.22 7/8 per bushel, January 8, $1,263, Jamary 19, $1.174, January 25, $1.21 5/8, 
January 31, $1.19 1/8. ‘The spread between No.l and No.3 Northern was considerably widen 
ed during January, reaching a maximum of 31 cents per bushel on the 14th and averaging 
e7.{ cents for the month. Net changes between the closing days of December and January 


were +34 cents per bushel for No.l, -1$ for No.2, and -3% for No.3. 


Argentine crop conditions continued to be the centre of attention in world 
markets, and with the harvest nearing completion it became evident that offerings from 
that country would be lower than previously expected. Dust storms in the Kansas area 
gave support to United States prices while Australia offered freely on rising markets. 
With the exception of relatively small quantities for use in mixing, importers were un- 
willing to pay the premiums on Manitobas. 


Oats fluctuated within a 4 cent range and recorded a net rise of approximately 
3 cents per bushel during the month while movements for barley were even more limited 
resulting in a net gain of 1 cent. After being up about & cents in the first 10 days of 
January, flax and rye also remained within a remarkably narrow range, and showed net in- 
creases close to 5 cents per bushel for all grades. 


1937 1951 ue 
January Deaember January 
Descriptions Average Average Average 
(Basis, cash per bushel, Fort William ¢ ¢ ¢ 
and Port Arthur) 
No.1 Manitoba Northern wheat ...ceccssesecs 124.7 137.4 149.1 
EME MOS US iy bc iG Usb ek le aces see Sele we BU. 5 49.5 56.5 
EMG LYS ees rikgibitee esse ke 4b a0 4 eases 84s Ch WE INR (503 Sle] 
BEN CALLEY) nclivdaph sa vbslndsee eee shee &3.8 Bi ee 61.8 
I We I nhs 141 id, cose (0. window Aecoi wa 169.5 170.1 176.5 


FLOUR AND MILLED PRODUCTS: Canadian flour prices continued at a substantial 
premium over world markets and export: sales were small. There was considerable activity 
in domestic business toward the middle of the month, but this was of short duration. 
Toronto quotations for second patent flour rose from $7.40 to $7.80 per barrel befcre 
Bran and shorts at Montreal averaged 
$1.36 per ton higher than in December. 


2951 1937 1938 
Descriptions January 15 December 15 January 15 
Flour, No.l patent, Manitoba, per barrel, $ 
| CIE Os Sena a a a a ee eee {ey 7280 7-98x 
| Rolled oats, Toronto, per 80 pound bag .... - 3.00 3.00 
Oatmeal, Toronto, per 90 pound bag ..cseeee 3.85 36/0 au td 


xAverage for month. 


SUGAR: ‘The No.4 world contract for raw sugar on the New York market opened at 


| 1.1875 cents per pound on January and moved steadily downward to 1.0875 cents on January 
|e 


At Montreal, B.W.I. raw sugar was quoted at 2.25 cents on January 7, and moved down 


to 2.20 cents on the 2lst, The final price for the month was 2,175 cents. Official 


preliminary figures placed 1937 United States consumption at 6,686,257 short tons as 


compared with 6,706,571 tons last year. The December estimate of 1937 consumption was 


6,664,000 tons. 


che bit LOST 1938 
Descriptions January 1 pee 15 Janu. 1 
$ 
| Granulated sugar, standard, per cwt. 
| at Montreal ..» E30) 5-09 5.09 
Vancouver .« 4.62 4.83 485 
B.W.I. raw sugar, per cwt. at Montreal ... 2.17 2,23 2.24 


RUBBER: First quarter quotas set at 70 pec. of standard production by the 


| International Rubber Regulation Committee failed to bring any marked revival in crude 


rubber prices and on January 25 this figure was cut to 60 p.c. for the second quarter of 
1938. New York market quotations immediately advanced 4+ cent per pound on Far Eastern 
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grades but reacted en equal amount the next day. Spot Para rubber was quoted at 15 
cents per pound for the first 9 days of January and at 142 cents for the remainder of 
the month. January 1938 United States consumption was far below the record levels of 
the same month last year, Current estimates place spice quarter consumption at about 
110,000 tons compared with 156.709 tons for the first 3% months of 1937. 


ie bay 1937 1938 
Jex.uary December Januery 
Descriptions Average Average Average 
Raw rutber, per pound, at New York ¢ ¢ ¢ 
(Canadian funds) 
Beeneard Lebex crepe SHEStS cuoccesdeceboce 2e,9 1539 1504 
Ceylon plantation ribbed smoked sheets . 21.5 Lee 1427 


LIVESTOCK; Cattle runs wore moderate but trade cemand was dull with the 
movement of beef into retail channels restricted. Outside markets were not firm enough 
to attract shiyments anc exports to the United States were light. Calf markets, however, 
were strong, Stimulated by keen export buying. Unsettlement in hog prices gave way to 
firmness on cables from ths United Kingdom indicating general steadiness of bacon prices 
there. Lambs averaged slightly higher than in December 


LOST AIDE. 1938 
January December January 
Desorigtons AV OL aR AVEV AGE _ Average 
Steers, good, over 1050 pounds vex cwt. v ‘ ? $ 
So Toren ec.  Os12 7.65 5.93 
Winniperiicame BoBe 5.26 486 
Calves, good veal. per cwt. 
ae Oerants igen 1 20res ohra 10.056 
WiWNs Peg Loe's « 769 [9 8.50 
Hogs, bacon, ver cwi. ot Atopon costes 8 53 gage $556 
Winnipeg woos. iP ssapiek $03 S28 
Lambs, good handyweight, nex 
cwt. at Tox ono 9.51. 78 {099 
3.06 6.82 To 14 
EGGS: lgg Stesdy during the first week of Jf us 2y ead 


receipts were well clsaved. Pe then increasea, particularly in westésn 
areas where milder weather si roduction. and surpluses over current needs be- 
gan to appear. In eastern sections mea receipts were also heavier but retail demand 
expanded correspondingly. Montreal and Toronto steadied and later other areas followed. 
Cold storage stocks were shown by the Agricultural. Branch of the Dominion Bureau of 
Statistics at slightly above 1,336,00C dozen on January 1, 1938. or about 7 pec. below 
Bupplies on January 1, 1937, and 54 PoGe Bower than the December 1 figure. 
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1957 1937 1938 
January December January 
Descriptions Average Average Average 
Bges, Grade "A Large, per dozen ¢ ¢ ¢ 
at Montreal oess ° 2906 354 28 6 
POTONGS 4a, siniee oo ergo 34506 29.9 
VANCOUVER oes ec heed. 26,6 23,3 


BUTTER: Continued firmness was displayed by butter markets with prices at 
Montreal and Toronto moving up to new i levels since March 1931, Offerings were 
scarce and production was : ight. Cold storage stocks of creamery butter on Jenuary 1, 
were reported by the eke bocal shay of the Dominion Bureau of Statistics at 
27,500,000 pounds, a dr-p of almost 2S p.c, from the previous month end 23 pec. less 
than on January 1. 1937. 


1937 1937 1938 
January December January 
Descriptions Average Average Average 
Jobbing price of first grade creamery ¢ ¢ 
butter, per pound at Montreal. « sba% 27a 31.4 32,8 
PoVONGO «>. eiks 28.5 Feed bie 


COTTON: Upland middling spot cotton at New York opened at 8.38 cents per 
pound in January and showed a steady rise to 8,/e@ cents on the llth. For the remainder 
of the month there was little sustained movement as prices gradually drifted lower. 

The January 31 quotation was 8.52 cents per pound. United States cotton prices con- 
tinved to be supported by governmental loans and any decline resulted in a severe 
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slackening of offers, while any rise above the loan level bought out large supplies. 
Declines in textile prices stimulated consumption somewhat and there was a tendency for 
stocks to decline. In world markets, Indian and Egyptian cotton were firm and expensive 
relative to American cotton with the result that United States export sales were some- 
what larger than in January 1937. Visible supplies of American cotton dropped from 
7,672,000 bales on December 31 to 7,649,000 bales on January 7 and then gradually rose 
to 7,685,000 bales on the 28th. 


1937 U9 1938 
January December January 
Descriptions Average Average Average 
¢ ¢ ¢ 
Raw cotton upland middling at New York, 
per pound (Canadian funds) ......sevcesees 13.0 8.3 8.6 


WOOL: Canadian wool prices eased, reflecting the weakness apparent in outside 
markets. Declines occurred in the January sales in New Zealand and Australia. For the 
first week London moved against the general trend being supported largely by unexpected 
Russian buying, e& weaker tone soon followed. Little domestic buying was reported dur- 
ing January a8 mill operations in Ontario and Quebec were lower during the inventory- 
taking season. 


woo 1937 1938 
Descriptions January 15 December 15 January 1 
Raw wool, in quantities of 20,000 pounds ¢ ¢ ¢ 
or more, f.0.b. Cntario, per lb. 
Eastern, low, medium 4 blood staple or 50's. 30.0 565 21E0 
Western, semi~bright, 4+ blood staple or 
5S's-60!s *eeeteoeveeerevnee eee eeteee aes ee eeee eens 2/0 18.5 18.0 


SIIK: The high premium of Japanese markets over New York still obtained during 
the first half of January. At the middle of the month, United States mill takings were 
estimated at about the same as for December and with demand moderate prices eased. The 
difference between the two markets narrowed, sales increased, and New York steadied 
despite the fact of a heavy Japanese cocoon crop in the background. United States mill 
takings in January at 30,715 bales exceeded trade expectations by about 8,000 bales. 


1937 1937 1938 
January December January 
Descriptions Average Average Average 
Raw silk at New York quoted on a 60-day § $ § 
basis, per pound. 
Special grand XX 85 pec. 20-22 deniers.... 2.09 1.56 1.55 
Special grand XX 83 p.c. 13-15 deniers ... 2.32 reer 1.74 


LUMBER AND TIMBER: As usual, the lumber trade in January was dull with price 
changes due chiefly to increased freight rates. Rail shipments of British Columbia 
lumber were limited, following rather heavy buying by the Prairies in December. The log 
scale in 1937 aggregated nearly three billion board feet and while considerable business 
was done, large stocks remained unsold. January demand from the United Kingdom was 
small as reports indicated heavy accumulations there. In eastern Canada, logging oper- 
ations were also on a reduced saale with most of the activity connected with the pulp- 
wood business. 


1937 1937 1938 
Descriptions January December January 
Price Indexes 1926-100 
eee iMG LUMDEY yiv:s.cie,pia pie Tawhawinin soo aaa © 93.4 102.7 102.7 
Be UNC Laie d ace 4. sims salalendieveetuersNih oa 5)e 89.3 ae 90. / 
RO Sc alk 5 a 5.chk aon apatararinfecas tea ibe» 99.5 re S74 
PR Oe as 5 ke Cae oe du pdnes decease 94.7 SB) US. 939 


BUILDING AND CONSTRUCTION MATERIALS, 1913=100 


(See page 8 for these data on the base 1926=100 

Eons ’ 1938 
Jan. ; Sept. : Oct. =: Nov. Dec. : Jan. 
Building & Construction Materials. 13259)" THO, Woeeh eu sl ek. unos L047 
Lumber eeerteee et Fe SPP BReeeeeeereseeete 136.5 142.6 139.2 148.0 Ub WS 136.7 


Painters! Materials ..sevecccssces 1238 15a WeEi6. (Ht0.0 '*Reo.1 128.8 
Miscellaneous .........0%. joes wgene 136.5 Uh.3 1.15 VH.9 «(1421 142, 4 
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SUMMARY TABLES OF WHOLES 


PRICE INDEX NUMBERS 


-(1926=100) 
* No.of * Yearly: 
, Price Cpe iy Jan. Nov. Dec. Jan. 
- Series; 1936 ‘ 1937 1937 193/ 1938 
Total Index 567 Commodities B67 ° °74.6 Si.7 83.1 $2.7 83.8 
CHIEF COMPONENT MATERIALS CLASSIFICATION 
I. Vegetable Products it Jes. 27e7 Bey. Bees Bree 
II. Animals and Their Products 76 71.8 75.4 80.6 78.2 hiss 
III. Fibres, Textiles and Textile 
Products £5) PohhOeGy Litaek “1 69, 5 69.0 68.6 
IV. Wood, Wood Products and Paper i 66.5 . 722 19-9 1905 796 
vs Iron and Its Products 88.0 92.1 104.2 1041 103.9 
VI. Non~-Ferrous Metals and Their 
Products 18 TOLOR ESL M4, 73505 72.3 125 
VII. Non-Metallic Minerals and Their 
Products 83 A «Ps em 7 ee lie 
V ied Products 17 18509) POee Bla3 80.7 0. 
ae gees tyreintat 236 Te eer 1903 79.1 (Bet 
Foods, Beverages and Tobacco 126 73.4 79.4 81.8 80.3 79.8 
Other Consumers! Goods 110 756 76.6 ler 78.3 7820 
II. Producers! Goods 4o2 es 83.2 82. 82.7 Bu.5 
Producers! Equipment ou 90.0 91.7 94,3 94,2 94.5 
Producers! Materials 378 (Our 'ee.3 $1.1 81.4 23.4 
Building & Construction Materials Lit 85-3 89el 91.9 91.7 91.6 
Manufacturers! Materials 267-0 isan Skee oY Ges U1 19s 78 )'62.0 
ORIGIN CLASSIFICATION 
Total Raw and Partly Manufactured pus 70uS | Bees Ses BOS 82.0 
Total Fully and Chiefly Manufactured 322 «73-6 0« 78.4 = 8006 = 80.2 ~~ 61.6 
I. Articles of Farm Origin 
(Domestic and Foreign) 
A. Field 
(a) Raw and partly manufactured 95 63.8 82.7 ee TT er 80.9 
(bo) Pully and chiefly manufactured OS ho FieBl) Clef 82, 82.5 83-3 
(c) Total 186 69.2 82.2 79.7 8003 82.2 
B. Animal 
(a) Raw and partly manufactured LG T3361, 7965 84.5 81.6 80.9 
(b) Fully and chiefly manufactured 6Gh).D Tih Bee?) Tadic mOebinn aloe 
(c) Total S05), Fete, 1 7ek 80.5 = 7865 1728 
QO. Canadian Farm Products 
(1) Fiela 52 65.8 88.3 81.9 Se 88.8 
(2) Animal 18 138 B2el S704 84.6 $2.2 
(3) Total TOu "69. 86.0 84.0 84,2 86.3 
II, Articles of Marine Origin 
{a) Raw and partly manufactured 5 67el,.' bear 82.1 73.2 10.9 
(b) Fully and chiefly manufactured SE Ogre Olan rr aagy eager ie Seta 
(c) Total | 160 6963s) 16968 76500 | 75a) T38e 
III. Articles of Forest Origin 
(a) Raw and partly manufactured 37 80.8 86.3 92.1 91.3 89.6 
(>) Pully and chiefly manufactured 20 318 59.7 61.2 61.3 7Os2 
(c) Total 57 68. 69.7 756 7503 792 
Iv. Articles of Mineral Origin 
(a) Raw and partly manufactured 62 19. 83.9 82.7 $2.3 82.2 
(bo) Fully and chiefly manufactured Wa. 85.2 8763 92.4 92.0 92.3 
(c) Total 203 82.8 85.8 8Se1 B77 878 
_ IMPORT AND EXPORT CLASSIFICATION 
Imports 7) 798 Bea?) RTO. BBD 85.7 
Exports 70 6607 787 7602 2 7809 $2.3 
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INDEX NUMBERS OF COMMODITIES 


(Classified According to Chief Component Materials) 


(1926=100) 
> No.of .: Yearly : : : 
Commodi ty s Price.) Averages: San, : Nov. < ‘Dec. 2)! Jems 
> Series : 1936 : 193/ : 1937 : 1937: 1938 
Total Index 567 74.6 81.7 83.1 82.7 83.8 
Vegetable Products 135 72.6 Buct 84.7 85.3 87.44 
Fruits 6 7920 8267 80.4 73.5 64.2 
Fresh &0 044 gue. g2,4 13% 60.9 
Dried 5 81.44 85.0 83.3 Be.) 182.0 
Canned 6 67.9 71-9 65.4 65.4 65.4 
Grains . 23 66.3 90.8 87.0 69.2 gu.7 
Flour and Milled Products 12 7505 97.0 93,0 94.5 97.3 
Bakery Products B+ BuO 84.6 94.50 94.0 94,3 
Vegetable Oils g gin NT 72.8 0.6 69.1 
Rubber and Its Products 9 58. 62.4 63.1 63.2 63.0 
Sugar and Its Products 
and Glucose & 79.6 22,9 87.6 Sine Sie 
Tea, Coffee, Cocoa and Spices 15 7302 81.5 1967 7941. 75.6 
Tobacco, 8 4g.9 52.4 55.5 52.4 52.4 
Vegetables 13 69.7 B09 50.3 50.7 52.6 
Miscellaneous 22 60.1 64.8 69.0 69.6 70.5 
Anim.s and Their Products 76 [iss 75.4 80.6 78.2 Gtae 
Fishery Products 16 721 71-6 78.9 76,0 15-3 
Furs g 59.8 62,9 6u.3 62.6 62,6 
Hides and Skins 6 ok Atlee 85.2 f0 1853 
Leather, Unmanufactured 9 Siet 93.0 96.5 94,3 apr 
Boots and Shoes 2 88.4 89,4 93.9 95.5 O4.5 
Live Stock 4 72.5 TE-7 85.2 83.1 7603 
Meats and Poultry 10 70.0 70.5 1765 74.3 1305 
Milk and Its Products 12 7ie0 Tt29 B25 2.6 83.9 
Fats 5 69.9 S759 7120 62,4 59.6 
Eggs 3 67.3 64,2 80.0 70.8 61.1 
III. Fibres, Textiles and 
Textile Products &5 69,6 71.8 69.5 69.0 68.6 
Cotton, raw 2 Tigi. 75.9 US .8 50.1 51.5 
Cotton Yarn and Thread 5 82.7 83.4 82.8 82.8 82.7 
Cotton Fabrics 19 7266 74.44 mC 136 73.6 
Knit Goods 3 82.3 82.3 83.9 8309 83.9 
Sash Cord 1 93.05 93.5 91.4 Biat B7.7 
Flax, Herp and Jute Products 10 46,3 YL 5 u7e7 47.7 sige 
Silk, raw 9 28.8 3595 2607 25.6 25, 
Silk Thread and Yarn 2 62.3 62.3 64.6 64.46 64.6 
Silk Hosiery 2 65.8 6503 65.3 6F 53 6553 
Silk Fabrics oe BBs W4e6 43,9 43.9 43.9 
Artificial Silk Products 5 46,2 45.8 42,8 42,8 42,8 
Wool, raw 3 68.1 92.3 votes 68.6 63.7 
Wool Yarns 6 B5ol 90.7 89.2 8005 8001 
Wool Hosiery and Knit Goods 5 $6.8 S704 89.7 89.7 89.7 
Wool Blankets 1 $1.5 % 10030) 103.2 | 10541 94.9 
Wool Cloth 6 7803 oyu S007 79.7 1729 
Carpets 2 90.6 92,1 97.1 97.1 97-1 
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* No.of : Yearly ; 


Commodities ; Price * Average‘Jan. : Nov. : Dec.’ Jane 
> Series’ 1936 °1937 ° 1937 ° 1937" 1938 
Iv. Yood, Wood Products and Paper roe ees eee 975.9 3 75.5 79.6 
Newsprint amas thm a Oneal By Re 6805 
Luaber Oo) weree 9200: 54.0 - 9a.5. Seri 
Pulp Ss reba.” joe Beer. $6,700, 33,9 
Furniture 10° 16955 ° 7950! «8545! 83.57) S506 
Matches a tS A a ee ce 
‘. iron and Ite Products U4 = 88.0 9=6092.1 «2104.2 ~1O4.1 8103.9 
Pig Iron and Steel Billets alk Cree. 103562 6 103080 G01] 
Rolling Mill Products a4 sO “Sia, AYis9 LET) iliss 
Pipe (Cast Iron and Steel) Se Chol.. Soy5) 10063) 4 10te 201.6 
Hardware £0 O35 Soe SN Sls AOL. 
Wire 3 Bink? Satu 10552.0. 103 42), 1103.2 
Scrap S Bese COL) eee e 10h 1065 
Miscellaneous i 95,0" 9600? 1185) 122v5) 1265 
VI. Non-Ferrous Metals and 
Their Products BS 70,0.  “Geaho  (aS ye Tee! R725 
Aljuninium @  Bleb . S545 9729 |. 936%. 29329 
Antimony 1 80.1 Slee 100.4. 94.5. 94.5 
Brass and Copper Products Ole BOG Oe JOG R e715 On 1 (So 
Lead and Its Products Oe) ese) pia 5.3 | 54E6 
Silver = ee ee A 
Tin. Ingots 2 Geen eke Feto WO. 67.8 
Zinc and Its Products ASG OD << Py aM Se Rly aR A Es 
Solder Whee ONO,” SIGE Bw C1. Bh eked 
VII. Nou-Metallic Minerals and 
Their Products By 6565 85.5 Sfe8 . Sfsi Sfel 
Slay and Allied Material Products 10.) Beso Bee | Gere". Sane" Saye 
Pottery 2 GWe9 Gss5 9606 . S606) «966 
Coat 13 Ok «| Skee’ 9555 See Baw h 
Coke GP ONS. Lip Oe APO Lo. Sp 
Manufactured Gas 2 M620  G650°  88r0'" O8,.0° 102.0 
Coal Tar 1 GL SO) ORS 2 Oy Ola 
Glass and Its Products O° Tek Beet, Oho 4 S5eGy, 35420 
Petroleum Products Or | aes Tee Gm nln om 1 Look 
Asphalt 2 Ouse Gist’ 078" 90,6"" 90.6 
Salt 4 80.6 {iel tlefl Tlol wews 
Sulphur ny ae h Gago (Ege as. ko Og. 1 
Plaster Bales) dee Binet Masa ibe) 
Lime 104.5 108.2 108.2 108.2 108.2 
Cement DL 0es6 ‘0Grpe bre i0b,¢ LOGye 
Sand and Gravel 6 Gish ‘Gillin Glak w Giatke 191.4 
Orushed Stone 3 83.6 8506, 8565. 35.5) 6558 
Building Stone 3 Ged Gledo Shem 4 C1 3m O43 
Asbestos ee oR sh a de a Gre Mii (oy 
VIII, Chenicals and Allied Products TP fee. | Gee Sass 1 BOey ese 
Inorganic Chemicals Po Bh.6 Spas Soa. 66. eoie7 2 
rganic Chemicals y Te BE Oda S00 Sr Se0 
Coal Tar Products 2 Ge.5 SSe6h 9356.0 95.86, 005.7 
Dyeing and Tanning Materials 10 104.5 106.0 106.6 106.6 106.6 
Explosives 2 Tes 76x THD OTe PGT 
Paint Materials Se “6Sy6))) fanr eee |) (oak fee 
Paints Prepared 2 Cah. cree Tee. Perit 
Drugs and Pharmaceutical 
Ghemicals ROP aT yeas bet)! Fee. 7660 
Fertilizers a0. FES alge: | faa Gee. Thee 
Industrial Gases ia ee ee Cae Oy) «| SE RG 
Soap 2 85.4 5.4 91.9 9159 91.9 
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EX ERS OF 


IMODIT 


(Classified According to Purpose for which used) 


(1926-100) 


Price * Yearly ° 
* Series ‘Average ° 


* 1936 


I. CONS S' GOO GROUPS A & 


A. Foods, Beverages and Tobacco 


Beverages 

Flour and Milled Products 
Bakery Products 

Fish 

Fruits 

Meats and Poultry 
Milk and Milk Products 
Sugar and Its Products 
Vegetables 

Eggs 

Tobacco 

Miscellaneous 


B. Qther Consumers! Goods 


Clothing, Boots, Shoes, Rubbers, 
Hosiery and Underwear 
Household Equipment and Supplies 


II. PROD ' GOODS (GROUPS ¢ & D 


C. Producers! Equipment 


Tools 

Light, Heat & Power Equipment 
and Supplies 

Explosives 

Miscellaneous 


D. Producers! Materials 


Building and Construction 
Materials 


Lumber 
Painters! Materiales 
Miscellaneous 


Manufacturers! Materials 


Textiles and Clothing 
! Furs and Leather Goods 

yi For Metal Working Industries 
For Chemical Using Industries 
For Meat Packing Industries 
For Milling and Other Industries 
Miscellaneous Producers! 
Materials 


236 
126 


74.7 
734 
13.5 
i 
Neen 
7920 


10.0 
71.0 


1b, 
69 
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Ug 
Th, 
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Jan. 


193} 


Tle7 
7964 
71507 
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WHOLESALE PRICES OF IMPORTANT COMMODITIES 
Panera TEM eas? ba? 
1926 i936, TOOT; «(1937 } 1938 


es et ER 


OATS, No.2 C.W. $ $ $ $ $ 
Ft.William and Pt.Arthur basis Bosh, 6546 wetol 4555 495 0565 
WHEAT, No-1 Man. Northern 

Ft.illiam and Pt.Arthur basis Bush, 1.495 .937° 1sch7 W374 2.492 
FLOUR, First Patent, 2-98!'s Jute 

Toronto S821 6.083 7.500 {a600.. 7.975 
SUGA!, Br, West Indies, Montreal Cwt. Lpcoe eyhfO:  Seee> 25255 
SUGAK, granulated, Montreal Cwt. 52958 4.626 4.800 5.085 5.085 
XRUBBER, Ceylon, ribbed, smoked sheets 

f.00b, New York Lbs 6468 OVVE5:-w2k5 0152 hy 
CATTLE, Steers, Good over 1050 lbs. 

Toronto Cw. 76330 54539 6.120 72050 5.930 
HOGS, Bacon 

Toronto Cwt. 13.320 8.461 8.530 8.320 8.560 
BEEF HIDES. Packer Hides, Native Steers , 

Toron%o ths s5R WES e160 140 2140 
miDES, Sacker, crops, No.I & II f.0eDe 

Distributing points Lb. 0363 410 6430 430 
BOX Sibes B, 

Oshawa ae soos eH 8 0230 6220 
BUTTER. Creamery, finest, prints, 

Montr ee. Lb. 1390. 9253 5276 2314 328 
CHEHSE, Canadian, old, large, 

Montreal en SET hol: 485 2 180 . 180 
EGGS, Grade "A" Large, 

Montreal Doz. e340 296 » 3544 » 286 
COTTON. raw 1" - 1 1/16" 

Hamilton Lb. eho: yt) BO » 102 » 104 
COTTON YARNS, lO's white, single 

Hosiery cors, Mill Lb. 0368 =o 295) 335 seoL ece(0 
xSIL<. raw, special grand XX 85 p.c. 

New York, 13-15 deniers Lb. 1 SO7i 2eSCR oOeFhBie 1.737 
WOOL, eastern bright, 1/4 blood, domestic, 

Toronto Lb. 2306. 2808 +300 e255 2210 
WOOL, western range, semi-bright 4 

blood, domestic, Foronto UB, gale | ge .gera 2° 185 2180 
PULP, groundwood, No.l 
Br.00b. Mill Ton 29,670 20.098 21.517 26.081 24.882 
PIG IRON, Malleable, f.o.be plant Gross Ton 25.680 19.083 22.500 23.500 23.500 
STEEL, merchant bars, mild 

Mill 100 lbs. 2.450 2.263 2.400 2700 2,700 
COPPER, Electrvolytic, domestic, 
| Montreal Cwt. 15,767 10.070 12.970 10.614 10.779 
LEAD, domestic, f.0.b. carlots 
Montreal Cwt. 8.154 4,642 6.670 44o2 4.352 
TIN INGOTS. Straits, f.0.d. 

Toronto Lb. .669 9525 oO15 0455 » 450 
ZINC, Domestiz, f.0.b. carlots 

Montveal Cwt.e 8.825 4.153 5.360 4.298 4.102 
COAL, Anthracite, Toronto, 

if,0,b- carlots Gross Ton 12.110 10.542 10.610 10.350 10,350 
COAL. Kituminous, N.S. 

| run-of wine Ton 6.083. 5.250. 5250... 5.250... 5.250 
SASOTENE 

Toronto Gal. 0253S io Ss«w 150 +160 » 160 
SULPHURIS ACID 66°Beaume 

Toronto Net Ton 14,000 16.000 16.000 16.000 17.000 
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WHOLESALE PRICE 


INDEX NUMBERS 
1937’ AND 1935 
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INDEX NUMBERS OF RETATL PRICES, RENTS AND COSTS OF SERVICES IN CANADA, , JANUARY, 1938. 
‘(Calculations based on prices for the first of cach month) 


Reductions in food prices carried the Dominion Bureau of Statistics index 
number of retail prices, rents and costs of services down from 84,3 in December to S41 
in Jamuary (1926:100). ‘This marked the second check to rising living costs within the 
past few months, Living costs during the past year have tended steadily upward. However, 
the advance has been so gradual that the difference between the high and low points of 
the year was only about 3 per cenit. 

An index for retail prices alone, including foods. coal, coke, clothing, house- 
hold requirements, tobacco, etc., fell from 79.7 %o 79, 1. Wuen foods were removed from 
this index it was uichanged at 60.4% in January. 

An index for 46 food. iteme declined from 790i to 76.4, recessions for eggs, 
beans, lard and bacon influencing the index more hee advanbes for butter,cheese, milk, 
potatoes, onions, tea and most meats. Grade "A" eggs fell. from LU,9¢ to %2.3¢ per dozen, 
while an average of grade "B" and grade "C0" og¢es was ata as compared with 35.1¢ for 
the previous month, Beans declined from 5.9¢ to 5,7¢ and lard from 16.9¢ to 16, lg per 
pound. Bacon, the only meat to record a decline, averaged 39.5¢ pex pound as against 
31.6¢ in December, The following increases were indicative of higher meat prices; 
Sirloin beef from 24.9¢ to 25.1¢, veal from 14,9¢ to 15.1¢, and fresh pork from 21.9¢ to 
22.1¢ per pound, Butter prices also were fractionally higher, Cheese rose from 23.1¢ 
to 23.3¢ per pound. Milk averaged 11,5¢ per quart, the highest price recorded since 
May, 1931. Tea prices which have advanced more than 19 ver cent. dur oa the past year, 
rose from 56.4¢ to 57.4¢ per pound. 

Higher prices tor wood, partially offset by easier quotations for coke, re- 
sulted in a slight rise in the fuel index from $6.1 to 36.2; 

The clothing index was unchanged at 7303, moderate advances .n men’s wearing 
apparel being counterbalanced by reductions in women’s clothing and materials by the 
yard. During the first eight months of 1937, the advance in wholesal: clothing prices 
was much more marked than that displayed by retail clothing prices, Wholesale prices 
have *ended to react in the past five months, while the retail ciothing price index after 
advancing moderately in September, failed tio record any ie Maal changs. 

The index for miscellaneous items was unchanged at 934. @ Slight inerease in 
furniture prices being offset by declines in household 
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N.B.-Rental indexes are calculated in May and October only. Glothing ‘indexes are calcu- 
lated for pe June ,September,and December as are certain sub-- indexes in the Miscellan- 
eous group. ficurties in obtaining these data promptly cause revisions to be often 
one or two months late. 
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the month to January 15 and trading activity increased as prices recovered. Subsequently 
prices were generally lower till the eSth but again turned firmer on the last two days 


fellowed by Oils, building materials, machinery and equipment, Milling and foods. Tex- 
tiles recorded the Sole decline in this section, while power and transportation issues 
registered losses in the utility group. The Investors! price index for 96 common stocks 
mounted from 103.7 in December to BOS at an, January. Industrials advanced 9.3 to 177.0 
and banks 2.7 to 84.3 while utilities were down 1.1 to lg,l. 


WEEKLY INDEX NUMBERS oF ol} MINING STOCKS 
ASEALY INDEX NUM fot MINING STOCKS 
(1926=100) 


Continuing the advance of the preceding two months, the general price index of 
twenty-four mining issues mounted 9-8 points to 144,17 during January. ‘The upward move- 
ment was accompanied by relatively heavy trading. Base metals led the upswing, and the 
daily index attained its high point on January 11, when it rose nearly 37 points to 
251.6. Prices were fairly well maintained in the third week, but Subsequently failed to 
hold their position, reacting quite sharply as metal commodity prices weakened, The hase 
metal serios declined steadily fron olig th on January 18 to 231.7 on the 26, ana closed 
the month at 233.0. Golds displayed firmness with the seniors attracting most of the 
interest. Dome was the principal feature, reaching its maximum value for the past 16 
months. The gold index fluctuated between 118.3 on December 31 and 126.2 on January 31, 
being decidedly Stranger in the final days of the month. The January monthly average in- 
dexes for golds and base metals wo: 2 121.0 and 241.7 respectively, as compared with LIBS 
and 213.1 for December ,1937, Appearing below is a table of prices for the weeks of 
February 3, 1938, and Decenber 50, 1937. 


GOLDS 
Feb. 3 Dec.30 Feb.3 Dec, 30 
i a a vesehee  Bl55 | Gl.e7 EN 3-1 RG a tan fp: 20 $4.79 
i ee Gee ee 8.95 8.31 MOTMAYT Sch bs ees So a5. 3 250 39.45 
Buffalo-Ankerite ....... 16.96 13,17 Pale Orow as pidcks a. 4,85 5.09 
Central Patricia ....... 2,29 2,34 PRCDOON Visa S40 be eingic. 2.96 wa 
CE isbn wwe sine ec sodas 58.66 55,72 OU MPO LL ie Gath 048 «60 
RT oe obs os a lve 54 46 Senvantonie he. , kee 1.42 1-39 
OLIINZOY annccsss. soeee 14,04 12,87 Ce ROe suum cian ween. 3.05 3.3 
RN DRE na “PP 28 SY VOD kb wale 3-37 3-05 
Kirkland Lake .......... 1,04 1,29 DOC BOZKOS: +2 send ave da’ 547 5.41 
BRO SHOTE 66 06 0bdcd oes 55.98 52,42 Wright-Hargreaves ...., 8.11 7.40 
Little Long Lac ......., 8 ere: 
BASE meTaTS 
Falconbridge ........... 6.10 5.32 U0 ol Fa a a Ogee 57675 M15 


PEOGON BOY o% sess ves see, 25.96 22,70 


PREFERRED STOCKS 

The preferred stock index advanced 2, points in January Standing at 83.4 while 
the Investors! price index of common Stocks moved upward from 103.7 to 107.7. Up to the 
middle of the month or a little later, the market gradually became more buoyant and turn- 
Over was at its best levels for five or six months as nearly all groups were actively 
traded. Newsprin’ issues moved upward on considerable volume, and strength was also 
Shown by the Building materials gtoups, Canada Cement gaining $8 to $107 during this 
period. Farm implements were buoyant and Massey-Harris gained $8 1/8 to $50. In the 
final ten days of January, however, ground gained at the beginning was gradually lost as 
the New York market also reacted. 

Stocks which averaged lower than December included the fee Flour 


Mills which fell from $155.0 to $152.7, McColl-Frontensc from $88.3 to $8 Canadian 
Cottons from $1°4,7 to $106.1, Sherwin Williams from $.°.4.0 to $105.0 and Dominion Tar 


and Chemical from $85.0 to $80.6. 

Overbalancing these declines were advances in the following issues: Canadian 
Car and Foundry which rose $20.1 to $21.5, St.Lawrence Corporation A from $14.2 to $15.9, 
Tuckett Tobacco from $145.0 to $148.7, Steel of Canada from $58.0 to $61.2 ana Simpson! s 
from $81.0 to $90.4, 


ARS OF 25 PREFERRED STOCKS, 1929, 1933, 1934, 1937, 1938. 
INDEX NUMB 5 PERR 
(19262100) 


Jan. Feb. Mar. Apr. May June July Aug, Sept. Oct. Nov. Dec, 
BID) onset 107.4 108.1 106.8 10 03 1513 104.8 101.2 105.6 105.1 102, -8 100.4 
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ERS OF TWENTY- MINING STOCKS 
1926=100 
A A 
Number of : Gold : Base Total 
Stocks ;: : Metal ; Index 
1938 : el : * - 24 
Low 75.4 105.7 107.3 
x1929 - High 8967 318.0 127.9 
Low Cy ae 1573 72.6 
Low 53.3 56.4 56.7 
| 
| ¥1931 - High 7905 108.3 85 oi 
| Low 54.4 49.9 sfc 
 -¥1932 - High 63.1 $2.3 64.68 
| Low 4B.5 42,5 46.8 
_ -*1933 - High 111.9 W447 116.7 
Low 64.9 68.2 65.1 
x1934 - High 140.2 167.26 143, 3 
Low 103.1 125.0 107.3 
Low 104.7 128.6 114,9 
~1936 - High 136.2 322.1 gis? 
Low 118.3 2055 135. 
x1937 - High 141.3 356.5 189.0 
Low 99.7 183.1 115.8 
1936 
November 131.8 312.5 167.0 
December 131.3 317.8 16767 
1937 
January 137.5 329.6 174.6 
February 139.4 3U4.8 1772 
March 133.0 34065 172.6 
April 120.0 288.0 154.1 
May 111.3 269.3 42,1 
June P0500 cs | 255.0 134.7 
August 122.5 287 ot 146.2 
 Septenber | . 1s 224.5 127.6 
October 104.3 192.4 121.6 
November 113.8 192.4 129.4 
December _ 115.5 213.1 134.3 
1938 
January 121.0 241.7 144,12 
Week ndex ers 
Week ending Jan. Oth 119.6 226.4 140,21 
* ve ' 13th 119.9 eh7.2 144.3 
i t" " 20th 119.8 2g .3 4.8 
i" " t 27th 121.6 2369 144.7 
n " Feb. 3rd re ie) 255.2 147.0 
n tt " Oth 124.6 238.2 146.8 
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INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES AND YIELDS, 1930 - 1938, 
1926=100 


Unusually narrow fluctuations characterized Dominion of Canada long-term 
bond prices in January. The daily index of the Dominion Bureau of Statistics moved 
within a range of 0.3 points for the entire month, and at 116.0 for January 30 was only 
0.2 points. below its December 31 level. Subsequent to the announcement on January 4. _ 
of a $50 million mixed loan for the Canadian National Railway, bids dropped fractionally 
but recovered following the rapid subscription of the issue on January 16. Prices then 
remained steady until the closing days of the month when losses of 1/10 to + coincided 
with further weakness on the New York stock exchange. The average level for January 
was higher, however, than for December and the January index moved up 0.5 to 116<1/ 
Provincials were steady with the exception of Prairie Province issues which showed 
increases up to 6.0 points, British Consols at London rose from 74 5/8 to 76 5/8; while 
the Dow-Jones average of 40 high-grade United States bonds fell from 93200 to 89.59. 

The index of Dominion of Canada long-term bond yields declined from 67.4 for December 
to 66.3 for January,and the index of yields for representative Province of Ontario 
issues was reduced from 71.2 to 69.7 in the same period, 


N ERS OF DOMINION OF 6 NG- TERM PRI GES = 8. 


From data issued by A,E, Ames and Company, Ltd.) 
220 1931 aise 1933 oe 4935 Q A937 1938 
January eeee 99.0 103.1 ) el 103.23 104, 115.9 2146 nA ae 11 i 


Bebruary +2 9943 103.1 ©9903. + 05.4 124.2 115.0 115.3 
March esseee 99.9 10367 5554 1025) 407.9 12520 115.5 112.9 
April 26.20. 10065 104.5 Oe 1029 dog. 214.5 - 21567 1257 
Mey asatnees LOOL9 10lto 655 406 1103) 115.2 115.9 113.8 
JUNG seeee.. 101.0 105.4 94.6 10%.9 110.4 iih,e 12740 114.49 
July seeeere 101.2 105.3 97.0 104.8 111.2 124.5 8.0 11541 
August see. 102.1 105.3 101.0 105.6 112.3 114.8 116,59 11545 
September... 103.0 102.1 10168 105.7 112.6 110.9 1191 11583 
October .... 103.2 98.1 103.8 105.0 11lel 110.2 42742 11445 
November ... 103.2 97.4 102.6 iok.2 112.2 112.5 117.6 11448 
December ... 2035.1 95-5 101.2 103.6 115.2 112.5 LLS.2 11546 


MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND YIELDS 11930-3938, 
(From data issued by Ai:E, Ames and Company, Ltd.) 


1930 1931 1932 1933 1934 1935 3936 193; hats 
January .... 102.1 9505) ° They 96.3 93.2 709 726 ate 3 
February ... 101.4 93.6 112.2 96. 9160 73.2. [Oss 6834 
MALOT vowatte LOLeL 91.9 109.1 O767 841 71.4 &9.9 72a7 
BOECULD) siele'sw 995 90.0 109.8 96.6 83.8 72.2 6945 7302 
MES bia ese sik, OB 5 S9so 1 2091S, OG.0 me wigs, «74 Gate 7140 
Peet so. 98,2 $6.3 ° 112.7 9343 B2a1 73044 6649 6943 
De sea saiee” GS.0 S805 207s5 93.5 80.1 Teak 65.1 6940 
August ..ee2 9509 88.3 =10065 92.2 T%e8 71.6 63.2 6864 
September ee 93.9 9525 98.7 92.4 {fee 71928 63.1 68 63 
October .... 9306 105.2 96.2 93.5 7923 78.9 66.2 69.7 
November «+e 93.6 107.7 98. 94.3 Tee T4e5 6561 68.8 
December ... 93.9 111.7 99. Ce. Tie 7505 O4.1 67.4 


WEEKLY INDEX NUMBERS* 1937-1938 
Date fees eee 
1937 - October 2 CPee tener esesetee Fees eoeeseneeeoeoes 11 of Je 


Meet Jeo Caer Venes toes (eet Yee stad efor, Soe 


Sie ER oP SN Vem eee ae et 


Uy SSP CHF eee THESE Bee eetese Mee veeeeeeee 1k, 69.6 
a PCSCHCHS THESE HEHEHE HAH HEHE BHO HEH HOHE eit! 69.7 
2g eee ee ee ee ee eo 114.2 09.9 
November yy ee ee a 2 2 114.3 69.9 
pee SFCHeS SCO SFe FH He SHE He ee tFoeHHeeaHeeeeee 114.9 6867 
18 PSCC ESHHS FE SCH BE SHE SSEHR EHH HLH HE BED 114.9 68.7 
25 i 114.9 68.8 
DOC CULOT, See Chae ay te ae whe + «ite + moth oth 9.0 4'adnece.eme 115.0 68.6 
SPFee Feet eet seeeeteveee et esereternesnvere 11503 678 
12 COROT OH EMe FHF HO HEE HD HEHS HOHE HHO 11505 ef 3 
23 eer ee eteenteeereeenea terete etoevenrt ase 115.8 67.6 
30 PPeee eee eee eeeneeee re ereseneeeee hae ae 
1938 + January 6 COOH HE SHH EHR ECE RH OH SEH ET EEE OREO EOD 116.2 el 
“ 3 COSHH HTE SHH Fea Se TOE He THEHOHE RES OO8 iibed 66.3 
20 CHOP ee HSE SOFT eHTEHHDOHOH OHHH EH OHH OD 116.2 6603 
27 @eeeeereeCe te Step eeeeeeneen eee eve ee reg 116.1 66.2 


x Based upon an average of daily figures for the week ending on dates specified, 
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MONTHLY INDEXES OF AMERICAN STOCK PRICES, 1934-193g. 
Issued by the Standard Statistics Company, Inc., New York. 


(1926=100) 
i - Total : Industrials : Railroad : Utilities 
| : 419 Stocks : 347 Stocks : 32 Stocks : 40 Stocks 
a A a a ae 
feoruary 80.9 88.9 ie 80.7 
| March {1[ee B5el 105 76.2 : 
mpril 79.6 88 03 9.3 76.3 
| May (ise 79.6 43,3 69.7 
June Tael 81.0 43,9 71.6 
_ July 71.4 7981 41.2 Bate 
August a 7603 35-8 5 
_ September 67. 7602 35. 64.0 
October 67.6 Thy 35°9 63.2 
_ November 68.3 78.44 34.8 60.8 
_ December 69.6 80.6 35.9 58.8 
1 2.935 
January 70.1 81.9 35.0 576 
February 8.0 8001 3263 55.1 
March 64.6 76.2 2.4 53.4 
| May rece 8567 309 6367 
June a5 87 ot 32.4 69.8 
duly 78.8 | Nea 33.8 7303 
August 83.0 95.0 358 60.6 
September 85.0 9705 > 37.0 81.9 
October 5-2 98 » 34,3 81.0 
_ November 9363 107. eib 90-1 
December 95.3 109.2 Tart. 91. 
1936 
January 100.0 114.5 43.8 97.0 
February 106.1 120.9 4g. 102.8 
March 108.7 124.6 49,2 - 102.8 
April 108.9 1253 48.9 101.5 
May 101.0 116.2 45.0 94.7 
June 105.6 120.6 47.7 102.0 
July 109.2 124, 50.7 105.8 
September pT 130.2 55. 10767 
October 118.7 up 58 4 109.1 
November 124.2 44,3 B19 108.9 
December 122.8 142.6 Bue 110.6 
1 
oy 126.0 146.3 55.6 113.2 
February 129.5 151.7 579 17 
March 129.9 15206 62.8 105.7 
April ji 124.5 146.5 60,1 100.7 
May 116.3 136.7 57el g4u.1 
June 113.6 134.0 53.9 91.3 
J Li .8 139.4 52.1 95.9 
August 120, 143.5 po-2 97.0 
September 106. 126.2 2.6 89.2 
October 91.4 10764 35.4 8143 
November 82.9 96.1 31.4 7905 
December $2.2 95.e 31.2 78.8 


1st week of January 1938 {13 90.0 28.2 131 
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PRICE MOVEMENTS, FEBRUARY, 1938, 
| COMMODITIES gee pee 

Wholesale commodity prices exhibited a firmer tendency in February, after a 
decline which commenced early in the new year. The Dominion Bureau of Statistics! weekly 
index rose from the current year's low of 83.5 for the week ending February 4 to 83.8 for 
the week ending February 25. This compared with 83.0 for the last week of February, 1937, 
The monthly average index for February at 83.6 was down 0.2 from January. Advances were 
confined largely to Animal Products, Textiles and Non-Ferrous Metals while Wood Products, 
Iron and Chemicals were slightly easier and Vegetable Products showed little change. 
Weather conditions in the winter wheat growing areas of the United States had a pre- 
dominantly bearish influence upon international markets, although reports of large 
| purchases of Australian wheat toward the end of the month provided some support. The 
Spread in price between Canadian and United States centres was not sufficient to en- 
courage sizeable exports of cattle to the South and the attention of shippers turned more 
| toward British markets, Butter prices mounted Sharply and the average of 36,4 cents per 
pound for the fourth week in February was the highest since March 1930. Base metals 
| turned upward during the month. On the 18th instant the announcement by the Inter- 
national Tin Committee of a reduction in the tin export quotasfor the second quarter, 
from 70 p.c. to 55 p.c. had a strengthening influence on tin prices, while renewed 
activity in European markets was reflected in rising quotations for copper, 


| COST OF LIVING 

Declines in the prices of foodstuffs and fuels caused a reduction in the 
Bureau's cost of living index for Canada from 84.1 in January to 83.9 in February. A 
retail food prices index fell from 78.4 to 77.9, influenced by reduction in eggs, lard, 
canned vegetables and pork, Butter, bread, onions, tea, veal, mutton and beef recorded 
gains for the same period, Following a sharp advance in the latter half of 1937,retail 
food prices reversed direction and moved downward in January and February of 1938, This 
movement was preceded several months by a decline in wholesale food prices, which are 
still falling. A decline’ in the wood sub-index from 80.2 to 79.0, and in that for coke 
from 87,1 to 87.0 reduced the fuel index from 86,2 to 86.0 No changes of any consequence 
were reported for other budgetary groups. 


STOCKS AND BONDS 

Industrial stock markets revived in the third week of February after moving 
within narrow limits during the first fortnight. Prices recovered to exceed levels of the 
mid-January peak by a small margin and then eased slightly before the month closed, 
Utility and bank common stock prices had little of the buoyancy of industrials which was 
most apparent in industrial mines, oils, beverages, machinery and equipment, and building 
materials, Foods, textiles, and paper stocks remained comparatively steady while milling 
issues declined, The composite industrial price index of 181.4 for February 28 showed 
& net gain of 6,5 for the month, and compared with a February high of 183.6 on the 23rd 
and 25th, A drop of 0.5 to 47.2 in the utilities section would have been larger except 
for moderate rallies in power and traction issues in the third week, The Investors! 
price index covering the general range of common stocks moved up from 106.3 to 108,9 
during February. Strength in base metals was almost sufficient to balance weakness in 
golds and the Bureau's general mining stock price index receded only fractionally from 
147.2 to 147.0 after passing an intervening peak of 149.1 on the 23rd, The gold index 
dropped 4.5 to 121.9 while base metals mounted from 233,0 to 250.2 An index of Dominion 
of Canada long-term bond prices continued gradually upward from 116.0 to 116.8, while a 
corresponding index of yields fell from 66.5 to 65.0 


FOREIGN EXCHANGE (Quotations mentioned are Montreal noon rates unless otherwise specified) 


Weakness in the United States dollar in the first half of February led to 
earmarking of foreign capital as fears again revived concerning further inflationary 
measures, These were dissipated by an official statement, and the dollar moved up from a 
discount of 1/16 of one per cent to par. This coincided with a break in London gold 
bullion prices and a tendency for funds to return to United States financial markets, 
Montreal sterling rates advanced approximately two cents to $5,.0331 in the first half of 
February and then reacted before steadying around $5.015. Declines in Austrian 
Schillings and German registered marks followed political developments in Europe in the 
third week, and later, French francs, guilders and belgas showed fractional losses, 
Argentine pesos were more stable in the second half of the month with official rates 
aroung 33,45 cents and free market quotations holding close to 26.25 cents. 
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SVMs 32 
REVIEW OF OMPORTANT COMMODITY MARKETS 
WHEAT AND OTHER GRAIN: During February, grain price fluctuations were 


extremely narrow. No, 3 Manitoba Northern opened the month at 1.203 per bushel and 
closed at $1.20 2/8, while the range of intervening fluctuation was between $1.194 on the 
15th and 41.23$ on the 23rd. Top grades showed somewhat greater variability and No. 1 
was down 43 cents for the month, The average premium on No, 1 Northern over No, 3 was 
reduced to 23.2 cents ver busel from 27.7 cents in the preceding month. Ontario good 
Milling wheat was quoted at 98 cents per bushel f.0.b, shipping point on February 4, and 
Bt 92 cents on the 25th, 


; Offerings from Australia were quite large but this was compensated by the 

relative scarcity of good Argentine wheat. Continued deliveries in United States com- 
bined with the drops in Canadian visible svocks also tended to give stability to the 
supply situation with the result that emphasis was placed on political events and on 
changes in new crop prospe Dust storms in Kansas during the first few days of the 
month coincided with an upward trend in markets but an easier tone became apparent when | 
rain and snow fell on this arsa and on the spring wheat belt to the north, European and 
Asiatic political develooments were bearish while in the United States there was a brief 
revival of inflationary prospects in the third week of the month, On Februaryn23, 
Russia entered the merict as buyer and took substantial quantities of Australian wheat 
for delivery to Vladivistock, but it was also reported that about half that amount of 
domestic Russian wheet had been sold on the Blac Sea for shipment to Spain, After 
reaching the month's highest levels at this time, Winnipeg wheat prices Slumped steadily 
as it became clear that no general action with regard to price levels was being con- 
Sidered in the United States, and favourable weather continued in the wheat growing 
areas of North America, 
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No. 2 C.W. oats showed a net decline of 3g cents per bushel during February, 
and other grades were down about l® cents. Barley rose 13 cents, while rye was 
fractionally higher. Flax closed the month 2 5/8 cents per bushel below the opening 
price, 


1937 1$38 1938 
Descriptions February January February 
(Basis, cash, per bushel, Fort Average Average Average 
William and Port Arthur ) g ¢ g 
No. 1 Menitoba Northern wheat...... 27.0 * 149.2 144,6 
ESE TICES oF aan 55.0 06.5 56.7 
i PSs es ccc obo wake nae 105.0 81.7 82,1 
Mon. We barley, 5. oes cbvecees cs 83,35 61.8 63.8 
No. dl Ca W. oe i COS P.O eS 2 GB) WF O.10. dbo La AC HT DASE IS L7326 


FLOUR AND MILLED PRODUCTS: Flour prices were largely unchanged during February 
and continued to be high relative to world markets. Export interest was limited while 
domestic business was transacted in moderate volume at most centres, January exports 
“were 295,776 barrels against 313,023 barrels last yeare ovine t* “ne low production rate 
in flour mills, a scarcity of mill feeds developed and dealers considered the possibility 
of imports from the United States, Bran at Montreal rose from $30.25 per ton in the week 
ending January 28 to $33.58 for the week ending February 25, Shorts was up $2.33 per ton 
in the same period. 


1937 1938 1938 
Descriptions Poprusry 13. Jetuery 15 Hebeua ry Lo 
Flour, No. 1 patent, Manitoba, per ? % ? 
Be OG SE. idk wee odnons shi ioieg 7,60 Lge if LOE 
Rolled oats, Toronto, per 80 pound 
ENE sg tay 5 ale Saree eV HS se - 5.00 3.00 
Oatmeal ,Toronto,per $0 pound DRES. is te) S 5.70 awa) 


x Average for month 


SUGAR; A bid price of 2.025 cents per pound for preferential B,W.I. raw sugar 
c.i.f. Montreal on February 11 was the lowest since January 1, 1937, London prices were 
as low as .975 cents at this time and indicated a general movement downward in raw sugar 
markets. Subsequently strength appeared and the No. 4 world contract at New York rose 
from .99 cents on the 9th to 1.045 cents per pound on February 16 before entering an 
irregular decline for the balence of the month, Final data give a total of 5,959,545 long 
tons as the United States consumption of raw sugar in 1937. This was a decline of about 
28,000 long tons from the 1936 figure, 


WSIS, 1938 1938 
inti February 15 January 15 February 15 
Descri eae Ss FS BUGEE ghee ne eur ry 15 January 15 bal 
Bear” 7 : BE Midd 
Granulated sugar, standard, per cwt, 
et Montmeade+. s4s0. 4,80 5,09 509 
VanCouvers ens os 4.65 4.85 4,95 


B.W.I. raw sugar, per cwt. 
at. Montreal’ ssc seen eee £204 2210 
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RUBBER: The movement of raw rubber prices during February was indicated by 

» quotations for plantation Ceylon sheets at New York which opened at 14 5/8 cents per 

pound and closed at 14 7/8 cents after touching 14g cents on the 4th and 15 3/16 cents on 
the 25rd. Spot Para rubber, however, was down 1S cents per pound during the month and 
closed at 12z¢ cents. January consumption in the United Statés had been estimated at 
$5,000 tons but the official figure was 29,429 tons, This was far below last year's 
record of 50,818 tons. Stocks on hand in the United States at the end of January, at 
269,078 tons, were the largest since April 1936, but a seasonal increase in consumption 


is expected soon. 19037 1938 1938 
February January February 

Descriptions Average | Average Average 
Raw rubber, per pound, at New g g 

York (Canadian funds) 
Standard latex crepe sheets..... ua 23.4 15.4 15,3 
Ceylon plantation ribbed smoked 

BROCE se ecg eas nak dC Pare 21.5 1050 14.7 


LIVESTOCK: Light rus of cattle were cleared without undue difficulty during 
February and prices showed signs of ending the severe decline which had featured the 
past few months. Throughout the month,prices for steers were weak with the exception of 
slight gains of short duration toward mid-month, Calves too averaged lower than in 
January but demand continued to be fairly active. Outside interest was limited as ship- 
ments to the United States for the first two months of 1938 were only 14,790 head of beef 
cattle against 49,930 head last year. United Kingdom buyers however, made full use of 
the limited boat space available. Hogs were weaker on western markets at first while 
eastern prices were firm on advice of steady bacon prices in Great Britain. Later cables 
reported a rise in British bacon markets and Canadian quotations moved up. Lambs were 
firm and about 30 cents per cwt. higher than the January average. 


1937 1938 1938 
February January February 
Descriptions aCe Average eee 
Steers, good, over 1,050 pounds per cwt. * : 
HU PORONCO ows 6.40 5.93 5.58 
Winnipeg..... 5.48 4,86 4,63 
Calves, good, veal, per cwt, 
bit onontocs . 064 9.41 10,36 10.07 
Winnipeg..... eee) 8.30 Livihe 
Hogs, bacon, per cwt., at Toronto.... 8.28 8.56 9,02 
WIRDEDOR, dic ss 7.74 O.e0 8,59 
Lambs, good handyweight, 
Der CW.) So TOYrOnto,. s+ és 9, 64 Too 8.31 
Winnipeg. ... 8.435 7.14 Vg ee 


EGGS: Egg markets were extremely erratic during February as production 
fluctuated with sudden changes in temperature. Cold weather in the West lessened 
deliveries in the early part of the month and stocks on hand were reduced. Eastern 
markets also were firmer in the first and second weeks. Advances were in evidence for 
the week ending February 18 and Grade A large eggs at Montreal were up 5 cents per dozen 
from the previous week. The following week a drop of 6 cents occurred in the same grade 
as receipts became much heavier, Toronto wholesale prices for Grade A large on the four 
Fridays in February were 25.5, 26, 30 and 25 cents per dozen, Western centres had much 
the same trend although movements were not so large. In the closing days of the month 
the severe cold wave in Eastern Canada caused production to drop and markets again 
became firm, Cold storage stocks on February 1, 1938, were placed at 610,470 dozen by 
the Agricultural Branch of the Bureau, as compared with 933,881 dozen on the same date 
last year. 


1937 1938 1938 
Descriptions February January February 
ons Average _ Average Average 
Eggs, Grade "A" Large, per dozen 4 d ¢ 
at Montreal.... 26,5 28.6 ries 
POPORCO. . yx 25.6 26.8 26,6 
Vancouver... 24,0 20.9 2ee0 


BUTTER: Butter markets ruled exceptionally strong throughout February. Trading 
was active and was stimulated by reports predicting a shortage of 10,000,000 pounds in 
Canadian supplies. New seasonal highs were established at Montreal and Toronto and 
quotation at these centres reached the highest levels since March, 1930. Cold storage 
holdings of creamery butter were estimated by the Agricultural Branch of the Dominion 
Bureau of Statistics, at about 18,500,000 pounds on February 1, or 36 p.c. less than on 


February 1, 1937, 1937 1938 1938 
Descriptions February January February 


Jobbing price of No.1 creamery Average ae 7 


prints, per round at Montreal..... 26°6 89.8 35,3 
LOVONCO soe os a 2t.4 53.0 55,8 
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COLTON: Raw cotton prices at New York advanced almost steadily from 8.51 cents 
per pound on February 1 until the 23rd when a peak of 9,37 cents was reached. The 
closing price on February 28 was 9.27 cents per pound, Uncertainty over crop loan policy 
in United States made both traders and producers uneasy, and actual sales were not large 
despite the fact that American cotton is still cheap relative to competing varieties, 
Estimates of world consumption of United States covton for the crop year 1937-1938 are 
about 11,400,000 bales as compared with more than 13,000,090 bales last year when prices 
were considerably higher. United States exports, however, for the crop year 1937-38 may 
equal or even exceed those for the preceding year, The rising price of raw cotton had a 
Stimulating effect on the grey goods market and a considerable volume of business was 
done in anticipation of upward price revisions, 


cis he 1938 1938 
February January February 
| Deseriptions Evora ce pearage Average 
| Raw cotton upland middling, at New p g g 
Py York, per pound (Canadian funds)....,. De 8.6 8,9 


WOOL; February saw further declines in Canadian raw wool prices with the mid 

| month level more than 40 p.c. below the peak established in May, 1937. Domestic demand 
was very limited, and world markets moved lower, Australian sales found support for 
Grossbred wools from Japanese mills, but top grades continuad to be plentiful and 

| premiums were considerably narrcewer. Toward the end of the month markets showed signs of 
Steadying as continontal buyers began to make substantial purchases. 


| 2937 1938 1938 
| NOMA past r 
eas ptione a any? | seea Loess’ Peneuary 15 
| Raw wool, in cuantities of 20,000 pounds 
or more, f,0.b, Ontario per lb, 
Eastern, low, medium % blocd staple or 
CSIR Se ONS Te ee 31,0 i eS 18.5 
Western, semi-brignt, @ blood staple or 
ei COMMS PR oe hd eg a ee kip O 18.0 16.5 


LUMBER AND TIMBER; The extremely quiet trade in lumber in February was 
“accompanied by Some easing of prices, Export demand was practically at a standstill and 
domestic business dull, Many British Columbia shingle mills curtailed operations still 
further by a two weeks shut down, and logging operations were reduced, Logs in water 
pwere considered empie for current needs although higa grade fir supplies were limited, 


Sy 1937 1938 1938 
Descripticus Pebruary Janvary February 
(Price Indexes 1926-100) 

‘White pine TS ks exw dl S ove sas osdtejes dua 99 WS LOZ a7 LOZs 7 
COMO, og a cis deel bbe ebene vee 93,7 9047 90.3 
ana haleu ele ye rt convenes g249 88,5 88.5 
Mredar lumber... .. 6. ccens vec oe eae 94,7 93,9 93.9 


TRON AND STEEL: Spot sales increased, New business improved and buying on the 
part of mining concerns and manufacturers of agricultural implements and automobiles was 
“active. Railway awards also stimulated business and steel mill operations were close to 

capacity levels, Orders for scrap, except the heavy nelting grades, slowed up and sales 
were below last year's level. 


1937 1938 1938 
Descriptions February 12. vestary 1s. "; February 15 
? $ $ 
‘Pig iron No, 1 foundry per gross 
ton, carlots, f.o.b. sellers! works Chea) 29.90 25.50 
No. 1 scrap steel charging box size 
per gross ton, delivered at con-~ 
ee ee Ma Se sine o+ 64 ve AP As irae 4.00 12.00 12.00 


BUILDING AND CONSTRUCTION MATERIALS, 1913=100 


(See page 8 for these data on the base 1926~100) 


re se ren a at A ee a a ne en NN 


SA ee 


1937 ; 1938 
er ea Oct. Nov, Dec, * ‘dan, Feb. 
Building & Construction Materials... 135.9 138.3 L37 oe 136,8 136.2 135.9 
Ue a Peeeeresrersav-e 141,4 US) LOCRO Stes MEE 7 136.8 


Brier MOTOPI6 lS, . .asiscecdanenes Ae tf ISAAC, EXO. O) AS PABA 226.7 
GUS SCE SS Ee ae Loy 143.1 141.9 142.1 141,5 141,2 
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SUMMARY TABLES OF WHOLESALE PRIGE INDEX NUMBERS 


OTF ST een See oe 


19260=100 
Cy > No.of : Yearly ; | : : 
; Price : Average : Feb. : Dec, : Jan. : Feb. 


: Series: 1936 : 1937: 1937 : 1938 +: 1938 


DOAIR arecanssere car et nn SE 


Total Index 567 Commodities 567 74.6 82.9 S207 83.8 83.6 
CHIEF CCMPONENT MATERIALS CLASSIFICATION 
T. Vegetable Products BOD Wego nie eamn REG. A (| er dy 87.0 
II, Animals and Their Products 76 ene 15-2 7832 1iee 118 
III. Fibres, Textiles and Textile 
Products 65° £6926. S7asq 86630 Ségts 68.6 
IV. Wood, Wood Products and Paper 4g 68.65 3.9 75.5° ‘96 7904 
Ve Iron and Its Products Yydy &8.0 9456 104.1 103.9 103.7 
VI. Non-Ferrous Metals and Their 
Products 18 70.0 Gre. 7233 72.5 Tiel 
VII. Non-Metallic Minerals and Their 
Products 83 8505 85.9 S/ol Sfel Sfel 
VIII. Chemicals and Allied Products 77 78.0 80.0 80.7 80.8 80.6 
PURPOSE CLASSIFICATION 
z. Consumers! Goods CoO Gist | gaemon baGal\ eae 7 1901 
Foods, Beverages and Tobacco 126 73 04 7907 80.3 79.8 8007 
Other Consumers! Goods 110 1505 77-8 7803 78.0 (8.0 
II. Producers! Goods 4o2 72044 B45 82.7 84.5 8347 
Producers! Equipment ef) 190.0 Ore) aia faihye 9u..5 
Producers! Materials SRR OP ne oir a aes TR 82. 
Building & Construction Materials 111 85.3 91.1 91.7 91.6 gl. 
Manufacturers! Materials 267 67.9 82.5 79.6 82.0 81.0 
ORIGIN CLASSIFICATION 
Total Raw and Partly Manufactured 245 70.8 San5 60,8 82.0 81.1 
Total Fully and Chiefly Manufactured 322 vs 78.8 80.2 $1.6 82.0 
I. Articles of Farm Origin 
(Domestic and Foreign) 
A. Field 
(a) Raw and partly manufactured 95 63.8 84.0 eked 60.9 80.0 
(b) Fully and chiefly manufactured 91 138 62.0 $2.5 83.3 83.4 
(¢c) Total 186 69.2 82.9 80.3 82.2 81.8 
B. Animal 
(a) Raw and partly manufactured U6 73.6 80.5 81.6 ee 7904 
(b) Fully and chiefly manufactured 59 TA | RS 7631 156 Tine 
(c) Total 105 72044 Tiss 78.5 778 781 
C. Canadian Farm Products 
(1) Fiela 52 65.8 9.6 ~ Tae 88.8 875 
(2) Animal 18 [5-8 62.6 84,6 62.2 81.1 
(3) Total 7 (69s 87.0 84,2 86.3 85.1 
II, Articles of Marine Origin 
(a) Raw and partly manufactured 5 67sd 69.1 7322 70.9 ihe! 
(d) Fully and chiefly manufactured Al yacrged one 13-8 T4e1 74.6 
(c) Total 16 69.3 69. 7326 73.2 74.2 
III, Articles of Forest Origin 
(a) Raw and partly manufactured 37 S08 &8.7 91.3 89.6 89.2 
(b) Fully and chiefly manufactured 20 210 60.7 61.3 70.2 70.2 
(c) Total 57 68. 13-8 {5e3 19-2 1901 
IV. Articles of Mineral Origin 
(a) Raw and partly manufactured 62 79.9 85.7 82.3 82.2 81.8 
(bo) Fully and chiefly manufactured Wh S52 - 8833 92.0 92.3 92,1 
(c) Total 203 S208 S71 87 of 87.8 8765 


IMPORT AND EXPORT CLASSIFIOATION 
Imports 76 7 
Exports 70 6 
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INDEX NUMBERS OF COMMODITIES — 


(Classified According to Chief Component Materials) 
(1926=100) 
a a 
* No.of * Yearly : ; : : 
Commodi ty * Price ‘Average ‘ Feb, ‘ Dec. ‘* Jan. ‘ Feb. 
i Series: 1936 : 1937 : 1937 : 1938 : 1938 


Total Index 567 7406 82.9 82.7 83.8 83.6 
I. Vegetable Products 135 re.6 885 85.3 87.4 87.40 
Fruits y Tos0 (BBRR. eaaiR  holkea) Tee 
Fresh 80.44 87.6 7304 60.9 61.9 
Dried 5 S14 86.0 82.4 82.0 82.0 
Canned By) 6709 | ORs eee eee Bee 
Grains 23 66.3 Oi al $9.2 9 of 93.3 
Flour and Milled Products 12 [509 9703 9U.5 97.3 98.2 
Bakery Products 2 84.0 8503 9h. 94.3 94.3 
Vegetable Oils 8 74.5 a4. 70.6 69.1 6640 
Rubber and Its Products 9 58.44 62.4 6302 63.0 63.0 
Sugar and Its Products 
and Glucose 8 79.6 82.8 87.2 S703 87.1 
Tea, Coffee, Cocoa and Spices 15 7302 Slay 19. 756 7502 
Tobacco 8 gg 5504 = 52 Feet = 2 
Vegetables 13 69.7 86.5 5007 52.6 52.8 
Miscellaneous 22 60.1 64.6 69.9 TOLD) ear 
II. Animals and Their Products 76 (es 7502 7802 772 Pair: 
Fishery Products 16 eek 7200 76.0 7503 76.4 
Furs 9 59.8 T5et 62.6 62yG) 6) 50a 
Hides and Skins 6 80.4 109.3 730 78 3 65.5 
Leather, Unmanufactured 9 geal 9307 gh. 3 93.6 9061 
Boots and Shoes 2 880 90.2 95.5 94.5 93.6 
Live Stock y 72.5 80.0 S3el 76.3 74.65 
Meats and Poultry 10 70.0 Taal 7453 {340 + €5s0 
Milk and Its Products 12 71.0 iad $2.6 8309 86.7 
Fats 5 69.9 81.5 Gee 59.6 58.2 
Eggs 3 6723 56.9 70.8 one 62.0 
III, Fibres, Textiles and 
Textile Products 85 69.6 pee9 69.9 68.6 68.6 
Cotton, Raw 2 fiat tise 5001 51.5 53.6 
Cotton Yarn and Thread 5 82.7 8365 $2.8 82.7 S267 
Cotton Fabrics 19 72.6 7600 1520 73.6 Fw 
Knit Goods 3 82,3 82.3 S309 $3.9 8369 
Sash Cord 1 3.5 93.05 S707 Stak Biel 
Flax, Hemp and Jute Products 10 663 uL6 U7 .7 U7 47.3 
Silk, raw 9 28.8 32.4 25.6 25. 26.0 
Silk Thread and Yarn 2 62.3 62.3 64.6 64.6 64,6 
Silk Hosiery 2 65.8 65.3 65.3 65.3 65.3 
Silk Fabrics WG ED 369 43.9 43.9 
Artificial Silk Products 5 46,2 45,8 42.8 42,8 4e,g 
Wool, raw 3 68.1 94.7 68.6 63.7 58.0 
Wool Yarns 6 85.1 91.1 8005 BOs. SSoye 
Wool Hosiery and Knit Goods 5 86.8 BS. 89.7 89.7 onl 
Wool Blankets 1 S103 10060-10351 9h4..9 9 bP 
Wool Cloth 6 WPS. SB Gey Pees. es 
Carpets 2 90.6 92.1 Q97ol 971 97. 1 
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Ia EMS RN Ee 
: Nowof : Yearly : : : $ 


Commodities : Price :Average : Feb. : Dec. : Jan. : Feb. 
: Series: 1936 AOS, b1937 : 1938 : 1938 


IV. Wood, Wood Products and Paper 


Newsprint ere) DGS" 5.0 be. 2! “Gel BS.’ Geta 
Lumber 33 86.3 95.3 92.5 92.1 92.2 
Pulp 3 68.3 7306 8807 83.9 82,3 
Furniture 10 69.5 79.0 83.5 &5.6 85.6 
Matches 1 Tae 7729 F149 7729 (7-9 
Y. Iron and Its Products Udy 88.0 94.6 104.1 103.9 103.7 
Pig Iron and Steel Billets a 8343 92,0. 10342 LO ds 7 101.7 
Rolling Mill Products 14 D520", 100sar a tied” 11h6** tana 
Pipe (Cast Iron and Steel) 2 85.1 86.5 101.6 101.6 101.7 
Hardware 16 86.3 88,3 91.4 91.4 91.7 
Wire 3 87.2 fiat 2 203.2" 1O3lee tose 
Scrap 5 62,2 81.9 70.5 70.5 70.5 
Miscellaneous 2 95.0 S540) 112.5 Liege alee 


Wie Non~Ferrous Metals and 
Their Products 18 70.0 86.2 72.3 72.5 {del 


Aluminium 2 81.6 25.6 93.9 aie 9329 
Antimony | 1 SOe0 . | Sleeve (OW o5 94.45 97.5 
Brass and Copper Products 6 68.3 93.4 73.0 751 72.3 
Lead and Its Products 2 57 84.0 5505 54. 52.9 
Silver 1 72.6 7203 {2s ees feud 
Tin Ingots 2 7304 8003 70. 67.9 67.4 
Zine and Its Products 2 eek 105 48.8 46, WB 3 
Solder 1 78.8 BU $1.1 Sa Sie 
VII. Non-Metallic Minerals and 
Their Products 83 85.5 85.9 Fad sana Sie 


Clay and Allied Material Products 10 88.0 87.44 88.2 88.2 88.2 


Sand and Gravel 
Crushed Stone 
Building Stone 
Asbestos 


Pottery a 90.9 9505 96.6 96.6 96.6 
Coal 13 91.5 g1.0 935 9345 93 05 
Coke 5 OG 120.9. 991,06 | 979.0". tive 
Manufactured Gas 3 98.0 98.0 9640)" > 10200) 10286 
Coal Tar Sy ee BO Ob clark) Gite 
Glass and Its Products 6 rire 83.9 S40 &4.0 84.8 
Petroleum Products 6 73.4 736 738 Ted (Del 
Asphalt a fe Ql. 90.6 90.6 92.2 
Salt 4 80.6 The iat Tier eT 
Sulphur 1 94.0 93.9 98.1 98.1 98.0 
Plaster é Lilsd)') 122" 116.0) 115,23" 1527 
Lime 104.5 108.2 108.2 108.2 108.2 
Cement 4 T5105 680. 106,201 106,2'. 2106, 8" 0106 ee 
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III. Chemicals and Allied Products 


Inorganic Chemicals 22 
Organic Chemicals 6 7565 92.9 16,07") 78.ORta Gaee 
Coal Tar Products 2h 2855 88,8 93.4 95.7 2.2 
Dyeing and Tanning Materials 20) AOU 20610) V 1ObEG 106) 106.6 
Explosives 2 pias 76.4 7447 74.7 74.7 
Paint Materials 9 68.8 [30% Tea 72.2 71.8 
Paints Prepared Bo Obs 67.2 T4o1 T4e1 74.1 
Drugs and Pharmaceutical 

Chemicals 10 74.7 7503 76.0 76.0 et 
Fertilizers 10 ee 74.2 {ose 7502 752 
Industrial Gases 2 92, 91.3 90.1 &8.6 90.1 
Soap 2 854 88.3 91.9 91.9 91.9 
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INDEX NUMBERS OF COMMODITIES 


nena nee 


I. 


A. 


B. 


Il. 
Cy. 


D. 


CONSUMERS' GOODS (GROUPS A & B) 


Foods, Beverages and Tobacco 


Beverages 

Flour and Milled Products 
Bakery Products 

Fish 

Fruits 

Meats and Poultry 
Milk and Milk Products 
Sugar and Its Products 
Vegetables 

Eggs 

Tobacco 

Miscellaneous 


Other Consumers! Goods 


Clothing, Boots, Shoes, Rubbers, 
Hosiery and Underwear 
Household Equipment and Supplies 


PRODUCERS ! GOODS (GROUPS C & D) 
Producers! Equipment 


Tools 

Light, Heat & Power Equipment 
and Supplies 

Explosives 

Miscellaneous 


Producers! Materials 


Building and Construction 
Materials 


Lumber 
Painters! Materials 
Miscellaneous 


Manufacturers! Materials 


Textiles and Clothing 

Furs and Leather Goods 

For Metal Working Industries 

For Chemical Using Industries 

For Meat Packing Industries 

For Milling and Other Industries 

Miscellaneous Producers! 
Materials 


(Classified wipe paler cid: Pur 


236 


126 


* Yearly 
Price: Average : 
Series: 1936 


THe7 
73.4 
73.8 


1545 
84+0 


Feb. : 
; 1991 : AY 1 : 1938 


78.6 


19-7 
1961 


oad for which used) 


Dec, 
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Jan. 


: Feb. 


1938 
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P WHOLESALE FRICES OF IMPORTANT COMMODITIES 
H seeder ‘Yearly : Feb. ‘Jan. : Feb, 


: 1926 4:Average: 1937 :1938 : 1938 
: $ 1936 =: : : 

MATS, No.2 C.W. ia phe a I A oie as eras amines nani % 
Ft.William and Pt.Arthur basis Bush, 0548 = 0. 50 565 2567 
WHEAT, No.l Man. Northern 

Ft.William and Pt.Arthur basis Bush, 1495 4937 1.270 le4ol 1.446 
FLOUR, First Patent, 2-98!'s Jute 

Toronto 8.821 6.083 7.600 7.975 72950 
SUGAR, Br. West Indies, Montreal Cwt. e890 VesleO (2.255 925300 
SUGAR, granulated, Montreal Cwt. 52958 4.626 4,800 5.085 5.085 
XRUBBFR, Ceylon, ribbed, smoked sheets 

f.o.b. New York Lb. 488,165) BI sg NT 147 
CATTLE, Steers, Good over 105° lbs. . 

Toronto Cwt. 72330 5539 6.400 5.930 5,580 
HOGS, Bacon 

Toronto Cwt. 132320 8,461 8.280 8.560 9,020 
BEEF HIDES, Packer Hides, Native Steers 

Toronte Lbs e155 MEO > ae) TO Peel 
IIDES , Packer, crops, No.I & II i. O00, 

Distributing points Lbs 0363 =,410 4 40 400 
30X SIDES B, 

Oshawa Ft. a2G),, s2iCPrcena, ..eon 220 
SUTTER, Creamery , finest, prints, 

Montreal Lb. #290, EOD Migeee ip 5eS. 2 4353 
HEESE, Canadian, old, large, 

Montreal Lb. WE + gi Tiel rgedat) yl «180 
GGS, Grade "A" Large, 

Montreal Doz. 0 340 ee05 geno Veda 
OTTON, raw 1" ~ 1 1/16" 

Hamilton Lbs eras! eee Rie wL5S-) LO iret 
OTTON YARNS, 10's white, single 

Hosiery cops, Mill Lbe S5OS Oe eSs 0346 «250 250 
SIIK, raw, special grand XX 85 pic. 

New York, 13-15 deniers Lbe teOO1s) CeeOh 1s 757 Tbs 
OOL, eastern bright, 1/4 blood, domestic, 

Toronto Lb. BUC. eBOe Node | ye don a ee 
OOL, western range, semi-bright 4 

blood, domestic, Toronts Lb, #5 dO eae sefO. | 2180. 265 
ULP, groundwood, No.l 

fro.b. Mill Ton 29.670 20.098 21,611 2.882 23,929 


PIG IRON, Malleable, f.o.b. plant Gross Ton 25,680 19.083 22.500 23.500 23.500 
TEEL, merchant bars, mild 


Mill 100 lbs. 2.450 2.263 2.500 2.700 2,700 
IPPER, Electrolytic, domestic, 

fontreal Cwt. 15.767 10.070 14.618 10.779 10.36¢ 
HAD, domestic, f.o.b. carlots 

fontreal Cwt. B.154 4.642 6.793 4,352 4.220 
IN INGOTS, Straits, f.osb. 

foronto Lb. 0669 = 6 525 7563 ott5O 450 
INC, Domestic, feo.be carlots 

fontreal Cwte $825 4.153 6.196 4.102 3.987 
AL, Anthracite, Toronto, 

60.b. Carlots Gross Ton 12.110 10.542 10,610 10.350 10.350 
AL, Bituminous, N.S, 

~an- of~mine Ton 6.083 5.250 5.250 5.250 5,250 
SOLENE 

lor onto Gal. 55 0 aS S200) 62600) ies 
LPHURIC ACID 66° Beaume 

loronto Net Ton 14.000 16,000 16.000 17.000 17.000 


Canadian Funds 


New Grade January. 
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& NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES IN CANADA FEBRUARY, 1938. 
Calculations based on prices for the first of each month) 
The Dominion Bureau of Statistics index number of retail prices, rents and 
costs of services on the base 1926:100, fell from 84,1 in January to 83.9 in February, 


owing to slight reductions in the food and fuel groups. This was@.4per cent above the 
figure for February, 1937. 


An index for retail prices alone, including foods, coal, coke, clothing, house- 
hold requirements, tobacco, etc., declined from 79.4 to 79.1. When foods were removed 
from this index, it was unchanged for February at 8003. 


Am index for 46 food items fell from 78.4 to 77.9, declines for eggs, lard, 
pork and canned vegetables exerting more influence on the index than advances for butter, 
onions, bread, tea, beef, veal and mutton. Wholesale food prices turned downward some 
months ago, but the decline was no% reflected in retail food prices until January, 1938. 


Eggs recorded usual seasonal declines, Grade "A" eggs receding from 38.3¢ to 
32.0¢ per dozen, while an average of Grade "B" and Grade ''c" eges was 26.9¢ as compared 
with 31,3¢ for the previous month. Lard fell from 16.4¢ to 15.6¢ per pound, Bacon at 
30.3¢, salt pork at 20.8¢ and cooked ham at 55.c¢ per pound were all fractionally lower. 
Butter stocks in Canada were several million pounds short of a year ago and consequently 
prices were firm, Creamery butter advanced from 34.7¢ to 36.0¢ and dairy butter from 
530.9¢ to 32.1¢ per pound. Bread averaged 6.9¢ per pound as compared with 6.8¢ in January. 
Onions rose from 5,2¢ to 5.8¢ per pound, Tea prices, which have shown an unbroken advance 
during the past year, moved up from 5Taltg to 58.0¢ per pound. Sirloin be6éf increased from 
e5.i¢g to 25.5¢, and chuck beef from 13,8¢ to 14.0¢ per pound. Veal at 16.1¢ and mutton 
at 22.4¢ per pound represented moderate gains, 


Slightly easier prices for wood and coke resulted in a decline in the fuel 
index from 86.2 to 86.0. The declines in these two sub-indexes were as follows; Wood 
from 80.2 to 79.0, and coke from 87ol to 8700. 


Indexes for other grouns wee unchanged. 


INDEX NUMBERS OF RETAIL PRICES, RENTS, AND COSTS OF SERVICES, 1913-FEBRUARY, 1938. 
| (19266100) a 
MEM rch sl fale ORDERS iat a ON MOULTON ee cet 
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: $ 3 ; sRetail sRetail 

$ 3 $ : 4 . ‘Prices sPrices 

$ $ $ 3 :Cloth-:Sun- Index sIndex 
:Total sFood :Fuel :Rent sing :dries :(Foods, : (Fuel, 
sIndex 3:Index :Index :Index :Index :Index :Fuel, :Clothing, 

: $ g : ; $ :Clothing, :Household 

: 3 : : : : sHousehold :Require- 

: : : : - sRequire- iments, etc.) 


We a a, ° | o€ 8 oid 6 aay 
1423 @terxr eee te teen nye le nie yyy 20 50 86.5 15322 104.0 si sig 
Bee eeeeseteexsssees 109.2 10769 169.2 94,2 124.7 ee - ~ 
SRO RE ME ec 
BE Bok eaesssteisica . 98,0,» 5007 1020 101.3 10209 103.3 : i 
192 Peer terre r®e00 oe 99.3 ou. 7 100.0 101.3 101.9 101.3 E ce 
192 Be ein as es shay 100.0 Bas Oe oe pone pec pa tee 
1 oh BPR cance 5 AAG Z. ab 101,2 grt 08.8 91-3 3 
1 2g @2 een eesessre ve 99.9 it BG, 96. 10363 03 99.0 98. J 
BR Ae GB wei nsele: ote-a0h ain 99-2 98.6 251 20569 9359 99,44 96.7 94.9 
cel ae si Giles « 89.6 [led 94,2 10360 B2.2 97-4 oar 8763 
eine Wie isos 8163 Hes «QL alt 2 ty [203 94.6 fon 89.3 
L t eae*seeveseeoreesee fied 63, / Sial Let yee 92.6 Mer a We 
183 A Ee en 18. SoM UY pike aS 6 ig UNOK si Mea s bel {let 
a 33 Cover eaeeeeseanse 19-1 70.4 86.8 $1.5 69.9 92.2 i ol Tle 
13 Seoeorvevs,esreneoee 80.8 1304 86.4 eee ie 92.9 1508 [8.0 
1937 February ...... aoe 75.6 an Bree ioe oe Hee ie 
Nell (Sp eae eats ° fo} e Cte ° ° ° o 
ret Te ate a 82,4 ipo! S64 arg 72.6 23-5 119 795 
Oe ree 82.9 76,6 B58 Big as\ pes 33° Tool 7905 
Pn Oh wins aaah on Boece) Pomtes en Sere Sle sue ieao) Cope 78.0 1905 
lo Cae Cees Baek Vi tee 83.8 S703 ioe 33-4 186i £2 
August ®vereees pode (901 84, Bied 209 9 ef 196 { e 
Boe eves Beerve Bie (Es gu, 8 "8 o © ot boed 
Oc ober Rtoereed g ee Shs g ° g e 2 e "2 *2 
November @eoeose B42 Si5 g o g 6) . s ° 8&0, 
December sessee ae at fe ae ee 93.9 He ee 
Tee tila 83.9 9 86,0 #020 : : or 80 


N.Be-Rental indexes are calculated in May and October only. Clothing indexes are calew 
lated for March, June, September, and December as are certain sub-indexes in the Mis- 
cellaneous group. Difficulties in obtaining these data promptly cause revisions to be 
often one or two months late, 
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INVESTORS! INDEX NUMBERS OF COMMON STOCKS 
Canadian common stock daily averages fluctuated narrowly between 107.1 on 


February 1 and 105.7 on the 9th, Subsequently, the index moved generally higher to 110.1 


on the e5th, but declined again to close the month at 108.9. Very dull market conditions 
prevailed in the first two weeks reflecting uncertainty at New York. In the following 
ten days interest was centred on industrials and an index for that group advanced &.3 
points to 183.6, the highest level in the current year. Among industrial sub-groups to 
show monthly advances were industrial mines, milling and foods while building materials, 
papers and beverages were lower. Banks and utilities did not respond to the rally in 
industrials till the final week of Vebruary. The utilities index showed a recession 
for the sixth consecutive month, Daily averages fell from 47.5 at the opening to 46,3 
on Fabruary 18 and closed at 47,2, The general index for 96 conmon stocks was 107.1 for 
February as compared with 107.7 for January. Industfials were up 0.7 to 1777 while 
utilities receded 1.6 to 46.8 and banks 2.5 to 8le8. 
WEEKLY INDEX NUMBERS OF 24 MINING STOCKS 
(1926=100 

The general index of twenty-four mining issues advanced for the fourth month 
in succession, rising from 144.1 in January to 147.7 in February. The better established 
junior gold issues provided the major part of market activity. Opening at 126.6, the 
high for a period of practically ten months, the gold index, except for brief interrup- 
tions, tended towards lower levels. moving narrowly within the limit of approximately 


five points, to close at 121.9. Concidental with higher metal commodity prices, base 
metals emerged from the dullness of the first two weeks and staged an appreciable advance 


in the third week. On February 23rd this series reached 257-6, but the upward movement 


did not persist and on the final day, the index was 7.4 points below the preceding peak, 


The monthly index for the gold section was 124.3 in February as compared with 121.0 for 
the preceding month and the base metals 246.9 against 241.7. Below is a table of average 
prices for the weeks of March 3 and February 3, as compiled by the Dominion Bureau of 


Statistics. GOLDS 
Mar. Feb. 3 Mar. 3 Feb. 3 
MMCGUO gsm iiniess ones sec $ en $ 1.35 MeCagGa'. ¢ 5 \s's 95s vie eid ot te LO. hoe tee 
MEMEOVAG So vissscceccsi” = BeS7 3095 MoIntyTe | ¢sa'awen sie een) bas 40.50 
Buffalo-Ankerite ...... 16.35 16.96 Pitkie Orow si skee ss 4,67 pe 
Central Patricia ...60.6 2,80 2,29 PU ONGOr 64 Bib ga od He Fea 2. 
Dome @eeoeseeesetoseveene reo 56.73 58.66 Reno ooo cso0 @® @ee ee eote e ry: e g 
God's Lake ee2eeorrececces 5a 2 5u San Antonio oF eee ve 1.42 1.42 
WUE GPOE Secceeesss ess 13087 14,04 SAAEDS sien seo wa teak Rate 3205 
EE I do vy nice 'sids: «5 629 230 ByAVeWiGe thas nes 6 3.26 3037 
Mercland Lake soessae0s deel Ltr Teck-Hughes .....se.6 541 5elt7 
Bee SROPC se ssecessees § 55048. 55098 Wright-Hargreaves .. 1097 Bb 
Mattie Long Lac ..ses. 5-O1 5.85 
BASE METALS 
MPCONDPLAZO wceeerseee 6510 6.10 HOPANGS . ope sisaieniney, |.) O0eLT 57615 


MIBOR BAY ccsrsedyscee 2/098 | 25.96 
PREFERRED STOCKS 
The preferred stock price index of 82.1 for February showed a decline of 1.3 
points, It reflected the dull tone of the Montreal and Toronto stock markets. The In- 
vestors!' price index of common stocks fell from 107.7 to 107.1. Trading interest was at 
& low ebb, particularly in the first two weeks of the month. 


among the few stocks which responded to the publication of higher 1937 earn- 
ings by several leading companies were: Massey-Harris which gained $5 to $50, Simpsons 

advanced $3 to $89, Canadian Celanese $1 to $104 and Dominion Textile $1 to $150. News- 
prints sagged on lower January output figures with the exception of Abitibi which hardened 
on the successful application for a “searing of the \Coust application concerning re- 
organization, and gains of $1; to $151 were made. 

During the latter half of the month prices firmed on the Canadian market, 
although the sales volume remained light, During this period the tone in the newsprint 
group was better than for several weeks and St. Lawrence Corporation A gained $2 to $15 
and Abitibi $1$ to $172. 

Among declines for the month were: Ogilvie Flour Mills from $152.7 to $150.7, 
Canada Cement from $105.4 to $104.9 and Goodyear Tire and Rubber from$109.8 to$l08.0. 

McColl-Frontenac rose from 86.6 to 91.1, Sherwin Williams from 105.0 to lllel 
and Moore A from 146.1 to 148.6, 


INDEX NUMBERS OF 25 PREFERRED STOCKS, 1929, 1933, 1934, 1937, 1938. 
(1926=100) 


yan. Feb. Mar. Apr. May June Jul Auge Sept. Oct. Nov. Dec. 
1929 «sees 107.4 108.1 106.8 104.3 100.3 104.8 104.8 10520 105.1 102.9 99.8 100.4 
D955 esees 49.6 49,6 47.3 47.2 54.6 38+ O1s9 (Gla 7 'OT;O). 59,47 590k) Gove 
ae ied b 60s) “G7.35. 68.5 (68.7 “68.4 68.1 67.3 267). 69,5 7Oc6. > 7a plt 
2935] sees 99.2 100.4 102.6 103.1 100.2 99.3 99.4 101.5 91.0 82.2 82,0 -81,0 
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INDEX ERS OF TWENTY-FOUR MINING STOCKS 
(1926-100 


Number of : Gold 


Base ; Total 
Stocks : : Metal : Index 
1938 ‘ 21 : 3 24 
x1928 - High z Ui7ee 322,2 138.6 
Low 754 105.7 107.3 
x1929 ~ High | 89.7 318.0 127.9 
Low 5267 157.3 72.6 
x1930 - High 66.7 203.1 88.3 
Low | 53 «3 56.4 5667 
x1931 - High 796 108.3 85 ou 
Low Cio 49.9 54.8 
x1932 ~ High 6361 8203 64.8 
Low 4S .5 42,5 46.8 
X1933 - High 111.9 44.1 116.7 
Low 64.9 68.2 5.1 
Low 103.1 125.0 107.3 
x1935 - High 131.2 evied 136.7 
Low 104, ifs 128, 6 114, 9 
x1936 - High 136.2 322.1 -170. 
Low 118.3 205.5 135. 
x1937 ~ High ; 141.3 350.5 | 180.9 
Low 997 183.1 _ :115.8 
1937 
January 13705 329,36 174.6 
February 139.4 uu, 8 Le7a2 
March 133.0 340.5 172.6 
April 120.0 288.0 154.1 
May eh ae 269.43 1 They 
June 105.9 255.0 . 134.7 
July 109.2 278.9 141.8 
August 112.5 287.4 146,2 
September 10305 22.5 127.6 
October 104.3 192,44 121.6 
November 113.8 192.4 129.4 
December 115.5 213.1 134.3 
1938 | 
January 121.0 ory Wud 
February 124.3 246.9 147.7 
Weekly Index Numbers 
Week ending Feb, 3rd 125.5 © 235.2 W760; 
tt " " 10th 124.6 cpus 146.8 
it n W 27th 124.4 24u.2 147.8 
fn " t 2Qhth 123.3 252.4 148.5 
n " Mar, 3ra 122.3. 253.0 147.6 
Beha R " 10th 120.8 27.4 145.6 


x Weekly figures 
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INDEX NUMBERS OF DOMINION OF _¢ SADA LONG-TERM BOND PRICES AND YIBLDS, 1930-1938. 
(192621003 


The tone of domestic high-grade bond markets showed improvement during the 
month and the Dominion Burean of Statistics index number of Bominion of Canada longterm 
bond prices rose from 116.1 for January to 11666 for February. In the first two weeks, 
quotations gradually moved higher supported by an improved demand, which was attributed, 
in part, to increased institutional izquiry. On the 16th a more unsettled condition 
developed as investors considoved the change in policy with regard to gold sterilization 
by the United States Governmeut, and the Bureaus Gaily index of bond prices dropped 
0.3 points to 116.6. The upward movement was resomed, however, and on the 24th the daily 
index rose to the month's high of --709; a gain of 1.0 over February 1. The following 
mild reaction caused a reduction of ).?2 and the month ended at 116.8 for a net gain of 
0.8. Provincials were quiet and steady with the exception of Albertas, which moved 
Slightly lower, British Consoles at London mounted from 76 5/8 at the end of January to 
a@ peak of 79 on the 10th of Pebcuary before receding to TH 7/8 on the 2Sth, and the Dow- 
Jones average of selectcd highegvade United States bonds advanced from $9059 to 91.28 
during the month. The index of Doninion of Canada long-term bond yields declined from 
66.3 for January to 65.4 for Fobruary, while the index of yields for representative 

| Province of Ontario maturities deuroased from 6907 to 69-3 in the same period. 


MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES, 1930 - 1938, 
(From date issued by A.E. Ames and Company, Ltd.) 


eee Ae ose) aan, 1h LOAD io W936, N95 7 oe 
MBOUSLY <e.ece «869900 10301 Oise!) 8 3 LOY ob) LISS el seu wa raT Load 
Webruary ..... 9903 10351 9409 103. Lobe) TIAA eats os 11503") “nae eg 


| March ..e..e00 899909 = 1037 Soot) 202.1 407.9) 11676 715.5, ) i259 - 
| April .eeeeees 10005 104.5 $652 102.9 109.4 114.5 115.7 112,7 - 
MOY sesecesese 100.9. 104.0 2655 WO5ab i, sales | 21568" “IT Bygs) (24a ce ~ 
UNE cceoveeee 101.0 105.4 94:6 104.9 11004 118.2 117.0 114.9 - 
MIS sesesvess 11.2 10503 STS OE aE glee er By pe dae 11542 ~ 
August ...6666 102) 10553 101.0 105.6 112.3 bsg 119,25 (1565,5 ~ 
September .... 103.0 102.1 102.8 ROG ef CaM Lague ak TLO Lat ee as ~ 
Betober s.6e52 10352 Peat 05st 1OSeO Ua MOge | AVI en he - 
November ..... 103.2 Ofst! 1OR.6 « Jose) Mh ay e.8 11 2ebe VE 6r eee - 
December ..... 10301 Boe) BOLE 10396 285.2, 1L esr Lie .ee smb eo - 


MONTHLY INDEX NUMBERS OF DOMINLON OF CANADA LONG-TERM BOND YIELDS, 1930 - 1938, 


(From data issued by A.B, Ames and Company, Ltd.) 


doe Mpteuoen on R52) 1933) ekOgy + 1955" * 1936)" F 28 g 
JANUary cesece ie OS RO UN ad seey lee 93.2 70.9 (oe ae ? 
February ..s.. 101.4 9366 112.2 96.0 91.0 Wace) Ose 68.4 65 
BETOD bevevens lel 9169 1091 Of l 86.1 Tlott 69,9 7207 ~ 
April ®eeeesoe 99.3 90.0 1409.8 96.6 $358 {ese 69.5 Tee bod 
MEY seeenveess 98a 8965.) (20963 95.9 B18 rae 68.28 Ti.6 ~ 
PTUNC cecseseee 9802 88.3 11167 93.3 Baek) Sebi bon 69.3 ~ 
Me visscecasss | 98,0 88.3 = O75 9595 80.1 [ask 6561 69.4 ~ 
UGUSE wcscere 9509 $03 = 10005 92.2 7708 7166 63.2 68.1 ~ 
September .... 93.9 9505 98.7 92,4 772 79.8 6301 68.3 ~ 
October ...... 93.6 105.2 96.2 93.05 79.3 78.9 66.2 69.7 - 
November ...., 93,6 107.7 9865 94.3 ery Tes bee 68.8 - 
December 24... 9309 lls] 99,4 ol 71.3 7505 64,1 67 04 - 
WEEKLY INDEX NUMBERS* 1937-1938 
Date Prices Yields 
PU COOMUE?:) Cis sa ceva ssa cede os eee Ho oe ew one oe 115.0 6846 
me! Dts cde eas BPE y Be hak Gee tte Re oe e eis Oe 115.3 67.8 
16 Pee OsOGoH Cena eOrx ec Geer Henne ooS 065 115.3 6729 
AS ied io aoa ola ie Gas sw 38 ei bk Aiea tes 115.8 67.0 
40 CPFOSCVPHOADGCHTOSD SHOP MFO HPOOCKHVZFeH CSL O BD oe oes 
2 § — Janua 6 COSOKDOD7OPHOOBFO0O FRO OCHDOSOO0000C eH it Pid el 
i is 13 SOEMMOCHOOSCHEOPAAReEVDOHDOTOOL FC OHOBHECe KO ale Rape 66.3 
Ete aS ae eae secelaw id eb Gala 9 0 ahs Boke Volepat 6643 
27 SPOLCKDeCOLC OTOH OHOOLAEF ORD HCHO 000000 416.1 6602 
February 4 CH OHUIGECOCOECHHEOEODOASOHEDCOEHFOD FORCES 11641 66.4 
MOM oe ge ae Pea yaa oy yw abies wee 116.3 66.0 
i ian saith hie Mate ew dy Gay SA so 4 hah ack ete eo 6 Te 65.1 
o4 COCGOSCHCAOHMECSTOBHEOOO*HPHKOKCOX2F090 540606 116.8 650 


x Based upon an average of daily figures for the week ending on dates specified. 
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MONTHLY INDEXES OF AMERZCAN STOCK PRICES, 1934-1938. 
Issued by the Standard Statistics Company, Inc., New York. 


(1926-100) 
Total : Industrials : Railroad : Utilities 
—¢ 419 Stocks : 347 Stocks : 32 Stocks: 40 Stocks 
2034 
February 80.9 289 50.5 80.7 
| March 772 B5ol 47.5 762 
April 796 $8.3 49.3 76.3 
| / May [i358 7906 43.3 69.7 
| June al. S100 43,9 71.6 
July 71.4 1907 41,2 69.2 
_ August 675 7603 ae 6445 
September 67 «4 7602 356 4.0 
October 6766 7657 3569 63.2 
__ November 6803 78 ol 34,8 60.8 
December 69.6 8006 3509 58.8 
| 1935 
| January [Ol $1.9 35C 5726 
February 68.0 20.1 fend 55.1 
_ March 64,6 Tose 28. 53.4 
April 6765 78.9 29.04 59.1 
May (Zod B56 3009 6367 
June 1505 87 ot 3204 69.8 
| July 78.8 91.2 3308 7303 
| August 83.6 95.0 3508 80.6 
_ September 85.0 97.5 37-0 81.9 
October 85.2 98 34.3 81.0 
November 9303 107. (oo 90.1 
December 95.03 109.2 ge 91.6 
Va 1936 i 
January 100.0 114.5 43.8 97.0 
February 106.1 120.9 Ug,. 102.8 
March 108 07 124.06 49,2 102.8 
April 108.9 125.3 4g,9 101.5 
May 101.0 VMibee 45,0 94.7 
June 105.6 1202659) 4767 102.0 
July 109.2 124, 50.7 105.8 
August 113.0 128. 5309 108.8 
September Tas 139.2 55 alt ies 
- October Lise7 136.0 58 644 109.1 
November 124.2 44,3 5709 108.9 
December 122.8 142.6 Bu oy 110.6 
1937 
_ January 126.0 14,3 556 113.2 
February 129.5 pi ai 5729 WosT 
March 129.9 152.6 62.8 105.7 
April 124.5 146.05 60.1 100.7 
May 116.3 136.7 ay et gu. 
June 11326 134.0 5339 91.3 
July 117.8 139.4 52.1 95.9 
August 120.5 14365 50.9 97.0 
September 106.4 126.2 42,6 89.2 
October 91.44 107-4 35.44 $163 
7 November 82.9 96.1 31.4 7905 
December 8202 9502 31.2 7808 
1938 
January $1.6 Bol 29,0 - 


lst week of February 78.9 93.0 2125 1165 
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PRICE MOVEMENTS, MARCH, 1938, 


COMMODITIES 


A decidedly weak undertone in basic commodity markets was responsible for a 
decline in the Dominion Bureau of Statistics index number of wholesale prices from 83.8 
at the end of February to 83.0 for the week ending March 25. Moderate recovery to 83.3 
in the following week was due almost entirely to wheat prices, as the majority of other 
commodity exchanges showed further appreciable losses. Severe reactions were apparent 
among the non-ferrous metals, rubber, and textiles. World prices of silver also de- 
Clined following the cancellation of purchases from Mexico by the United States. The 
position of various commodity groups in relation to corresponding positions a year ago 
reveals the unstable condition of price levels during that interval. On balance there 
has been a decline of more than 4 p-c. This has occurred in spite of increases of 
nearly 7 p.c. in animal products and lesser advances for wood, iron, and non-metallic 
products. It has been attributable mainly to declines of nearly 10 p.c. in vegetable 
products, and of more than 25 p.c. in non-ferrous metals. Canadian Farm Products as 


a group have fallen by more than 1l p.c. The monthly average index of wholesale prices 
declined from 83.6 in February to 83.1 in March. 


COST OF LIVING 


Moderate increases in the price of foodstuffs and fuel were responsible for a 
rise in the Dominion Bureau of Statistics cost of living index from 83.9 in February to 
84.2 in March. The comparative figure for March, 1937, was 82.2. The retail food in- 
dex advanced from 77.9 to 78.6, easier quotations for sirloin beef, veal, lard and 
pepper being of less consequence than gains for butter, onions, fresh pork, mutton and 
canned salmon. The fuel index moved up from 66.0 to 86.3, influenced by sub-index in- 
creases as follows: Coal from 86.6 to 86.9, coke from 87.0 to 87.4, and wood from 79.0 
to 79.9. A slight advance in hardware prices was not of sufficient importance to affect 
the miscellaneous index. 


STOCKS AND BONDS 


Common stock prices in March suffered the most severe decline since last 
September and October. Moderate advances registered since that time were completely 
wiped out as price averages plunged to the lowest levels reached since April 1935. With 
the exception of a brief recovery between March 18 and él, markets moved steadily lower, 
still pointing downward as the month closed. The extent of losses may be judged from 
the following price index numbers for February 28 and March 31: industrials 181.4 and 
142.0, utilities 47.2 and 39.8, and the general investors' index 108.9 and 87.9 respec- 
tively. Liquidation was heavy during the Sharp break which terminated March 18. Min- 
ing stock prices suffered correspondingly severe deflation with an index for golds drop- 
ping from 121.9 on February 28 to 103.4 on March 351, and base metals from 250.2 to 198.1. 
The general mining stock price index fell from 147.0 to 122.0. An index of Dominion 
of Canada long-term bond prices advanced during the first two weeks of March from 116.8 
to 117.9 before declining to 114.9 on the 18th. It had recovered to 116.6 however, by 
the end of the month. 


FOREIGN EXCHANGE (Quotations mentioned are Montreal noon rates unless otherwise specified) 


Foreign exchanges were seriously disturbed by the turn of international events 
in the second and third weeks of March. The Canadian dollar weakened during this period 
with quotations on New York funds showing premiums which ran as high as 11/16 of one 
per cent. The premium was 9/16 as the month closed. Declines in sterling of nearly 
4 cents in the first two weeks were followed by an advance of approximately 2 cents to 
$5.00 coincidental with a considerable outflow of capital from London to New York. 
French francs broke to a new low of 3.03 cents on the 14th following the resignation of 
the Chautemps Ministry, but recovered to 3.08 cents during the balance of the month. 
Noteworthy gold losses from Belgium were indicative of pressure upon the belga. The 
German mark was made legal tender in Austria following the Austro-German union, at the 
rate of 1.50 schillings to the mark. Mexican pesos dropped sharply after the United 
States announced the cancellation of Mexican silver purchases on April 1. The March 
51 rate of 22.07 cents was approximately 52 cents below levels at the beginning of the 
month. 
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REVIEW OF IMPORTANT COMMODITY MARKETS 


WHEAT AND OTHER GRAIN: Wheat prices averaged considerably lower for the month 
of March, although cash closing prices for No.l Manitoba Northern on March 51 were 
2 3/8 cents per bushel higher than on} sbruary 23.No.3 however, was down from $1.20 3/8 
per bushel to 41.34 3/4. The May opticn too was off 7 cents per bushel during the month. 


favorable new crop prospects were in evidence in North America for the first 
half of March and world wheat markets moved downward almost without interruption. Offer- 
ings from Australia continucé iarge and belanced the effect of small shipments from 
Argentine. Political developments in Europe were a bullish factor toward the middle of 
the period. but proved insufficient to check the downward drift of prices and a low 
point of $1.11 per bushel for No.3 Northern at Winnipeg, was established on March 14 
Shortly after the capitulation of Austria. A brief display of strength carried No.3 to 
$1.14 1/4 on the 18th before prices again moved into new low levels. This grade was 
quoted below $1.10 per bushel on March 22 and 23 for the first time since November. 
Improved demand for spot wheat of contract grades developed at this juncture and 
Winnipeg prices moved Sharply upward. Between the 22nd ana the 28th No.l Northern rose 
@ total of 10 cents and this action was climaxed by a jump from $1.42 3/4 to $1.52 3/4 
per bushel on March 29. Reactions from this peak featured the last 2 days of the month. 


The strength exhibited by top grades of bread wheat during the last 10 days of 
March was not shared by other grains. The May wheat future moved up only 8 cents from 
the 22nd to the 29th while No.l Durum fell from 89 1/4 cents to 86 3/4 per bushel after 
touching 91 3/4 on March 28. Coarse grains too were weak at this time as flax lost a 
further 11 cents per bushel to bring its net decline during March to over 20 cents. 
Rye was down 15 cents between March l and March 31 and barley dropped nearly 6 cents 
although its decline was concentrated in the first 2 woeks. Oats fluctuated over a very 
narrow range for a net loss of about 1/2 cent per bushel. 


1937 1938 1938 

March February March 
Description(Basis cash per bushel, _Average _ Average _ Average 

Fort William and Port Arthur) d g ¢ 

No.1 Manitoba Northern wheat ......eceece., 155.7 144.6 138.4 
Mop ORNs OAb8.% 65 os bod bese, Se alate ae ent a oe 56.4 56.7 Ob eL 
No.2 C.W. rye Bra debe iolot avon On eMie(ial che youu ions wera daee hee Ree OT A@ Sel ele 
Oe ONG ORLY ois u'did-ss x 44h oS Ob ne Ob a bbe 81.4 63.8 59.2 
Dover cael ares nye DO. b TORO b sve 178.9 173.6 162.9 


FLOUR AND MILLED FRODUCTS: As is usual in times of wheat market irregularity, 
flour prices and business were uneven during March. Average prices were considerably 
lower than for last month but quotations for the final week were well above the mid- 
month level. The high quality of Canadian flour has enabled it to maintain its position 
recently in the United King?om markets despite the large premiums over its competitors 
but export sales to other countries have been seriously curtailed. Total exports of 
flour for the first 7 months of the current crop year were 2,243,604 barrels against 
2,775,801 barrels last year. Sales to the United Kingdom at 1,330,693 barrels were, 
however, only 5,676 barrels below last year, leaving a dvop of over 525,000 barrels in 
export sales to other countries. Domestic business was moderately active during the 
month. 


1937 1938 1938 
Description March 15 February 15 March 15 
Flour No.i patent, Manitoba per barrel, Te 
Papo oaLer sre ys. eee eRe e Fe eiae , DORE LN Meneg 72007 7.04" 
Rolled oats, Toronto, per 80 pound-bas* F? .; 3,00 5.00 3.00 
Oatmeal, Toronto, per 98 pound DRG Six ate a's 4.07 3.70 3.70 


- Average for month, 


SUGAR: Sugar prices continued downward during March and the quotation for 
B.W.I. raws, c.i.f. Montreal. dropped from $2.075 on March 4 to $1,975 per cwt. for 
Friday,April 1. This action paralleled that of the No.4 World Contract option at New 
York where an opening price of $1.0625 per ecwt. proved to be the highest of the month. 
The decline received a temporary check at the mid-month when the market rose from 96.5 
cents per cwt. on March 15 to 10%,.0 on the 18th. Subsequently weakness reappeared and 
the month's low point was 95.75 cents per cwt. on March 30, United States domestic 
markets too were lower as consumption continued below production and import quotas. 
London Quotations for April shipment moved down from $1:03 per cwt. on March 4 to $.94 
at the end of the mcnth. 
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1937 ; 1938 1938 

Descriptions March 15 February 15 March 15 
Granulated sugar per cwt. at Montreal ..... 4.99 5.09 5.09 
Wencouver .... 4.70 4.95 4.95 
B.W.I. raw sugar per cwt. at Montreal ..... 225 Rel.0 1.99 


RUBBER: During the final week of March, rubber prices at New York fell pre- 
cipitously to levels that had not been reached in nearly 3 years. First latex erepe 
sheets opened the month at 15 7/8 cents per pound and went below 15 cents on March 16. 
The trend from that point is indicated by the following prices: 13 3/4 cents on March 
22, 12 7/16 cents on March 28, and 11 3/8 cents on March 31. Ribbed smoked sheets ranged 
from a high of 15 cents per pound on the first day of the month to a low of 10 3/8 cents 
on the Slst. The expected increase in consumption failed to materialize and stocks on 
hand in the United States approached the 300,000 ton level whereas they had been down to 
164,441 tons at the end of July 1937, February disappearance was about 26,000 tons which 
is the lowest for any month since early 1933. 


1937 1938 1938 


March February March 
Descriptions Average Average Average 
Raw rubver per pound at New York ¢ ¢ ¢ 
(Canadian funds) 
Standard latex crepe sheets ....eccccccece 27.4 15.3 14.6 
Ceylon plantation ribbed smoked.sheets.... 24.9 14.7 ialy: 


LIVESTOCK: With the exception of calves, livestock moved generally upward in 
price during March. Good steers over 1050 pounds at Winnipeg rose steadily from $4.65 
for the week of March 3 to $5.25 in the closing week. A setback at Toronto in the second 
week continued till the following Wednesday as runs became too heavy for trade absorption, 
but as the export movement was well maintained earlier losses were almost wiped out to- 
wards the close of the month. Shipments to the United States slackened latterly but 
those to the United Kingdom held close to Capacity shipping space levels. Calf markets 
reacted to seasonally heavy receipts. Hogs strengthened on moderate offerings, and early ¢ 
cables indicated a rise in the British bacon markets. Lambs also averaged higher. 


se ihe 1937 1938 1938 

Ra March February March 
Average Average _ Average 

ce diege — 

Steers ,good over 1050 pounds = Toronto... 7.14 5.58 5.80 
| per cwt. at Winnipeg .. 6.39 4.63 5.04 
Calves, good veal per cwt. at Toronto... 9.24 10.07 9.43 
Zz Winnipeg .. 6.53 779 7.04 
| Hogs, bacon, per cwt. at FOLONTO 2 Seok 9.02 9.87 
Winnipeg .. 8.10 8.59 9.67 

Lambs, good handyweight 

per cwt. at Toronto ... 10.08 8.31 9.11 

Winnipeg .. 8.62 7.44 8.15 


EGGS: Prices of eggs moved moderately lower during March as western receipts 
of fresh grades increased under the influence of unusually mild weather. Movement into 
storage commenced in this area. British Columbia markets were decidedly firm, showing 
scareely any losses as compared with the preceding month, They were slightly below 
levels of a year ago, however, whereas eastern prices held above last year's correspond- 
ing levels despite noticeable March declines. Dominion Bureau of Statistics records of 
Storage holdings aggregated 262,112 dozen on March 1, as compared with 610,470 dozen a 
month earlier, and 618,867 dozen on March 1, 1937. 


1937 1938 1938 
March February March 

Descriptions Average Average _ Average 
Eggs, Grade "A" Large per dozen at Montreal. 2a'A 29.3 ofa 
TOFONTOs. C2c0 26.6 2920 
Vancouver 22.8 22.3 22.0 


BUTTER: Butter markéts showed noteworthy strength and price advances ranged 
from 1.3¢ per pound at Toronto to 4¢ per pound at Vancouver. The shortage of supplies 
continued but towards the close of the month the situation was relieved slightly by 
offerings of New Zealand and Australian grades. The Agricultural Branch of the Dominion 
Bureau of Statistics reported cold storage stocks of creamery butter at 10,196,433 
pounds on March 1 or almost 46 p.c. below March 1,0 1935756 level. 
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1937 . 1938 
March February 
Descriptions Average Average 
g ¢g 
Jobbing price of No.l creamery prints 
per pound at MORCTOG? s,s hse cae 27.0 OD as 
POTONTO.. 6 sao araiie Rie 35.8 


COTTON: 


although a brief show of strength appeared in the third week, 
usuage in the United States totalled 427,526 bales, 


1938 
March 


Average 
¢g 


36.9 
37.1 


Predominantly bearish news depressed raw cotton prices during March, 
February figures of cotton 
down 55 p.c. from February 1937, 


while world consumption of United States cotton at 867,000 bales was down 19 p.c. from 


a year ago. 
week rally 
and commodity markets towards the close of the month. 


There was no Sign of spring recovery in 


United States demand. 
in prices was interrupted by the wave of liquidation which swept financial 


The third 


1937 1938 1938 
March February March 
Descriptions Average Average Average 
Raw cotton upland middling at New York ¢ ¢ ¢ 
per pound (Canadian funds) ........ Bree gle ose 14.4 8.9 8.9 
SILK: Declines of about 10 cents per pound in raw silk prices during March 


as prices eased. Cheaper silks in particular received attention as 
under top grades made them increasingly attractive. 
Japanese spring crop of cocoons is anticipated. 


1937 1938 
March February 
Descriptions Average Average 
- Raw silk quoted on a 60-day basis per pound ~ $ 
at New York (Canadian funds) 
Special Grand XX 85 p.c., 20-22 deniers .., 2.05 1.59 
Special Grand xX 83 p.ec., 13-15 deniers ... eal 1.69 


WOOL: 
Canadian wool market where easier values obtained. 


growing discounts 
A reduction of about 10 p.c. in the 


1938 
March 


Average 


1.63 
1.70 


Irregularly higher prices in primary centres had little effect on the 
Eastern and western domestic wools 


dropped 2¢ per pound between March 4 and April 1 while western range moved down 1 1/2 


cents during this period. 
purchases of raw wools by both Russia and Japan. 


1937 1938 
March February 
Descriptions Average Average 


Raw wool in quantities of 20,000 pounds or ¢ ¢ 
more f.o.b. Ontario per lb. 


EHastern low medium 1/4 blood staple or 50's.. 29.5 18.5 
Western semi-bright 1/2 blood staple or 
23"%s-60'ts oo OTE ETS 5 Re at at eat I aay SRC Sat TAK Saray TAC LAC TWAT 27.0 Ia AS: 


LUMBER AND TIMBER: 
Situation. Freight rates were 
taining overseas offers, 
coast, the volume of mill 
over the previous month. 


logging camps have been reopened. 


which contributed to reductions in spruce prices. 
orders was below that of last year but showed some 
The fir market displayed the greatest activity and some of the 


The strength in world markets was attributed chiefly to heavy 


19358 
March 


Average 


16.0 


Trade in lumber was quiet, with little change in the export 
unchanged and eastern shippers reported difficulty in ob- 
On the western 
improvement 


1937 1938 1938 
Descriptions March _ February March 
Price Indexes 1926=100 
White pine lumber eee" er OCT e: OS 6 ere ae a eree ee 6 .¢ 616 POZE) LOZ. 7 102.9 
Re A MINS S95 F's wes Ow latate 6 oa vd o od 6% bec s 100.4 90.3 87.9 
Fir lumber ROR de MR Tec EIU sar ee a Er Iie ae Sven 88.5 88.1 
Cedar lumber Se SMO E1RLG) SG) 018)6 OBO Chelsie 0 0 6 6 66 6.0 0.8 118.7 93.9 94.0 
BUILDING AND CONSTRUCTION MATERIALS, 1915=100 
4 a (See page 8 for these data on the base 1926=100) 
: 1937 : 1938 
: Mar. Nov. Dec. Jan. Feb. Mar. 
Building & Construction Materials. ee 137 ok 156.60 71356, 7 136.4 135.8 
Lumber SBCA CER OF SSPE a ee sae 155.1 138.0 137.3 136.7 136.8 ROS 20 
Painters' Materials ule in Geeta a tates 126.2 130.0 129.1 128.8 137.5 127.4 
BE CCGIIORGOUS. s5.6 bs kas Ward Bec owe F 143.9 141.9 142.1 142.4 141.9 141.9 
Mew ae AL od tn OO ou OANA SCRE eh INE ETS PRU MLaRN O 
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SUMMARY TAPLES OF WHOLESALE PRICE INDEX NUMBERS 


NS NO 5 SNe MeNNoDcae aoneen 


(1926=100) 
ne ete a a et ai 
: No.of : Yearly : : : : 
: Price :Average : Mar. : Jan. : Feb. : Mar. 
: Series: 1936 iiaver, + 1958 .: 2938 : 1988 
es Plamen i ee Pi ZR ALE MU 
Total Index 537 Commodities 567 74.6 85.5 83.8 83.6 83.1 
CHIEF COMPONENT MATERIALS CLASSIFICATION 
l. Vegetable Products 135 (eo 90.6 87.4 87.0 85.1 
TL Animals and Their Products 76 71.8 74.9 Tem Vlas 79.8 
III. Fibres, Textiles ana Textile 
Products 85 69.6 73 8 68.6 68.6 67.9 
+V. Wood, Wood Products and Paper 49 68.5 fie | 19.6 79.4 99,6 
Ve Iron and Its Products 44 83,0 G@OG.2 m05.9 Wwe x7 103.4 
Ni. Non-Ferrcus Metals and Their 
Products 18 70.0 97.6 7200 Wl, gab. Ted 
VII. Non-Metallic Minerals and Their 
Products 83 B50 85.5 hiol RO BRO 
VIII. Chemicals and Allied Products Sad 73,0 ou. 6 80.8 80.6 80,5 
PURPOSE CLASSIFICATION 
dine Consumers: Goods 256 74.7 fee) ey (eed 79.0 
Foods, Beverages and Tobacco E26 7544 79.4 79.8 80.7 Sle 
Other Consumers? Goods 110 1000 alae fearas) 78.0 Tae 
dL Proguczers' Goods 402 72.4 88.8 84.45 835.7 Sze0 
Producers’! Equipment 24 90.0 oe) 94.5 94.5 94.5 
Produsers’ Materials 378 70.4 88.4 83.4 82,5 81.2 
Building & Construction Materials aba. 1. 85.35 97.9 D1. 6 91,4 oT. 
| Manufacturerst Materials 267 67.49 86.9 C230 S10. ous 
_ ORIGIN CLASSIFICATION 
Total Raw anda Partly Menutactuced 245 70.8 86.9 82.0 Slel 79.9% 
Total Fully and Chierly Manufactured 3228 73.6 73.7 -81.6 82.0 82.0 
Ts Articles of Farm origin 
(Domestic and Foreign} 
ihn Field ; 
(a) Raw anc partly manufactured 20 63.8 fre PO.9 £0.00 77,0 
(>) Fully and chiefly manufactured 91 7320 83 62 Bono oe BOR 
(c) Total 186 69.2 89.28 Coen Si,o ' 80,0 
B. Anima? 
(a) Raw and partiy manufactured 46 732.6 1.4 50.9 29.4. 7,9 
(b) Fully and chiefly manufectured 59 71.4 Loge 7564 Aue ek 78.6 
(c) Total 105 7224 Eeak gieS Vek) eee 
C. Canadisn Farm Products 
(2) Pteig oa 65.8 93.2.4 88.8 Bi eo 83.8 
(2) Animal 18 7505 84.2 82 62 Siat Sl..? 
(3) Total 70 69.4 90.0 86.3 85.1 83.0 
eis Articles of Marine Origin 
(a) Raw and partly manufactured 5 C7 al ey ai (Os? Foe 605 
(bo) Pully and chiefly manufaztured va a wl. 69.7 74 61 74.46 74.7 
(c) Total aire a 69.3 66,3 We ae 7442 73.9 
III. Articles of Forest Origin 
(a) Raw and partly manufactured 37 80.8 95.8 89.6 89.8 88.2 
(b) Fully and Chiefly manufactured 20 5765 60.7 4 OES aa: 0 5 Ne 
(c) Total 57 68.4 C7 els 79.2 «8679.1. 78.6 
IV. Articles of Mineral Origin 
(a) Raw and partly manufactured 62 79.9 88,8 82.2 81.8 82.0 
(bo) Fully ana chiefly manufactured 141 85.2 A 92.3 920.1 91.9 
(ec) Total 203 82.8 Os ae B75 87.5 


IMPORT AND EXPORT CLASSIFICATION 
Imports 76 7954 90.8 85 .6 84.8 84.2 
Exports 70 66.7 8557 82.5 81.4 79.7 
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INDEX NUMBERS OF COMMODITIES 


(Classified According to Chief Component Materials) 


(1926=100) 
| NOwof se: Yearly. : : ; : 
Commodity ; Prices: Average; :,Mer, : Jan, +, Pepe : Mar. 
: Series: ioe 6S 19Ss7 + 1958 : 93s -: Yose 
Se ne ee ee 
Total Index 567 74.6 Bose 83,8 83.6 BSL 
Le Vegetable Products 135 7ae0 90.6 87.4 87.0 85.1 
| Fruits 15 79.0 82.6 64.1 64.9 67.5 
| Fresh 4 80.4 84.2 60.9 61.9 6907 
Dried 5 81.4 85 0 82.0 82.0 80.9 
| Canned 6 67.9 VOLS 65.4 65.4 65.1 
: Grains 235 66.3 965.6 94.7 93.3 89.2 
- Plour and Milled Products ae Ooo 99.3 DS Wyse 95.9 
Bakery Products 3 84.0 85.35 94.35 94.3 94.3 
Vegetable Oils 8 74.5 86.4 69.1 66.0 65.6 
Rubber and Its Products 9 58.4 SO.45 63,0 CoO 62.47 
Sugar and Its Products 
and Glucose 8 79.6 85.6 Sie Sip 86.7 
Tea, Coffee, Cocoa and Spices 15 fey? Case To's'6 Tee 75.4 
Tobacco 8 48.9 ie D264 02.4 52.4 
Vegetables 13 69.7 ol ao) O26 52.8 50.9 
Miscellaneous Zo 60.1 64.9 BoeD TOK" 70 62 
II. Animals and Their Products 76 Yala (S: 74.49 ee ge Woe © 
Fishery Products 16 ferns 68.2 fone) 76.4 (ou 
Furs 9 59.8 73.6 opal 59.7 59.4 
Hides and Skins 6 80.4 114.2 yes Py) Sowo oh hg 
Leather, Unmanufactured 9 SH 97.8 93.6 Oa 86.95 
Boots and Shoes 2 88.4 eee 94.5 93.6 93.0 
Live Stock 4 eens) Suu! 76.0 7400 TILE 
Meats and Poultry 10 70.0 fal @) Topo WOeo (ioe yd 
Milk and Its Products Ie fag 9) "7eo 83.9 86.7 89.2 
Fats 5 69.9 T Oak won lees oe aA 
Eggs 3 G7 ed He yate ara 66.40 59.9 
III. Fibres, Textiles and 
Textile Products 85 69.6 75 8 68.6 68.6 67.9 
Cotton, Raw 2 (Gaaik 84.3 io 8) Sex6 026 
Cotton Yarn and Thread 5 S27 Soiy/, S2ai/ Sae7 82.7 
Cotton Fabrics 19 VA oes 76.8 73.6 Poe 7 fire 
Knit Goods 3 82.95 83.2 83.2.9 85.9 82.7 
Sash Cord A 93.5 93.5 87.7 Sis 7 aera’ 
Flax, Hemp and Jute Products 10 46.3 48.0 47.3 47,3 47.2 
Silk, raw 9 28.8 3204 poee 26.0 2000 
Silk Thread and Yarn 2 62.3 62.0 64.6 64,36 64.6 
Silk Hosiery a 69.8 65.5 65.09 COwO 65.3 
Silk Fabrics 4 45.5 48,0 43.9 43.9 43.9 
Artificial Silk Products 5 46.2 45.8 42.8 42.8 42.8 
Wool, raw 3 68.1 pat) 63,7 ass i ®) 54.7 
Wool Yerns 6 85.1 90.9 80,1 80.2 Vigo 
Wool Hosiery and Knit Goods 5 86.8 88.8 89.7 89.7 88.8 
Wool Blankets 1 oreo 98,0 94,9 94,9 94.9 
Wool Cloth 6 78.5 83.1 Var es) 77 4 77 4 
Carpets 2 90.6 wee bars 97.1 ae 
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nn ee OR ee en 
* No.of ‘Yearly ; : 
‘ Price ‘Average ‘Mar. ‘ Jan. : Feb. ¢ Mar, 
Cot ‘Series ‘1936 ‘1937 + 1938 : 1938 : 1938 
IV. Wood, Wood Products and Paper 49 68.5 VViaw 7966 79.4 79.0 
Newsprint ras 59.4 58.0 68.5 68.5 68.6 
Lumber 33 86.5 104.5 hapa Sass oe 
Pulp 3 68.3 ye ee) 83.9 82.3 81.4 
Furniture 10 69.5 a jee 85.6 85.6 85.6 
Matches a 77.4 Abe) 77.9 77.9 ead 
Vv. Iron and Its Products 44 88.0" 100m" 10359". 105e9 103,4 
Pig Iron and Steel Billets 3 Beso (LOVES LOVE7! OR Te 101.” 
Rolling Mill Products 14 T6207 LOowam: 21VI6" 37725 110.6 
Pipe (Cast Iron and Steel) 2 85.1 93.9 LOT 6 LOD C7 L017 
Hardware 16 8695 85.6 91.4 Bb Et ¢ 91.6 
Wire 3 S732 Jura. LOG.e  LOSee 103.2 
Scrap 5 Ogen 88.8 70.5 70.5 7040 
Miscellaneous a 29.0" JOOZ0" Jeo? yess tieso 


WAGES Non-Ferrous Metals and 


Their Products 18 70.0 976 72.9 ff Wee? a VLGe 
Aluninium 2 81.6 oP ik 93.9 93.9 93.9 
Antimony Ba BO a 96.0 94.5 97ao 97,0 
Brass and Copper Products 6 68.3 Tie. fhe YEP) leek 
Lead and Its Products e WA) 95.4 54.6 52.9 54.5 
Silver 1 i200 72.8 PANS (Bok 72.0 
Tin Ingots g Wea LOI: 67.9 67.4 66.1 
Zine and Its Products 2 47.1 88.2 46.6 45.3 45.35 
Solder af COe 3.) LOLL? Sle vet baad b Slik 


VII. Non-Metallic Minerals and 


Their Products Boeo Sie 87.1 87.9 


je0) 
a 
(60) 
Oo 
ol 


Clay and Allied Material Preduets 10 88.0 87,4 88.2 88.2 88.2 


Pottery a 90.9 93,5 96.6 96.6 96.6 
Coal I} SESS} 89.6 SIGS $e 515) 93.5 
Coke 5 94.5 110.9 PANIEHO LLIXG LILsoO 
Manufactured Gas 3 98.0 98.0 102.0 1902<0 102.0 
Coal Tar BY aaa 94 89.5 94,7 94.7 94.7 
Glass and Its Products 6 Ded 83.9 84.0 84.8 84,8 
Petroleum Products 6 TS ee 739 Von Toe 72.8 
Asphalt 2 ee S14, 90,6 92.2 92.2 
Salt 4 80.6 Whee LES GE Tidioat 77.7 
Sulphur ak 94.0 93.8 98eu 98.0 98.2 
Plaster Ke) BE MWe Eas) Ah L1ISy2 115.8 
Lime 4 104.5 108.2 108.2 108.2 108.2 
Cement ak 105.8 106.2 106.2 106.2 106.4 
Sand and Gravel 8 91.34 91.7 91.4 91.4 91.4 
Crushed Stone } 83.6 85.8 85.8 85.8 85.8 
Building Stone 3 64.3 64.3 64.3 64.3 64.3 
Asbestos 8 75.8 75.8 (Otay 76K 76.8 
VIII. Chemicals and Allied Produets 27 78.0 81.6 80.8 80.6 80.5 
Inorganic Chemicals 22 88.6 87.8 ST EL 87.0 Sal. 
Organic Chemicals 6 7999 93.3 78.0 77.64 77.4 
Coal Tar Products 2 88.5 92.2 95.7 OR ae 92.2 
Dyeing and Tanning Materials 10 6% 10485), 10680.,2 20626." 106%6..4 105%6 
Explosives - 2 77.5 76.4 TY 74.7 74.7 
Paint Materials 9 68.8 81.0 72.2 71.8 71.7 
Paints Prepared 2 65.5 67.2 74.1 74.1 74 1 


Drugs and Pharmaceutical 


Chemicals 10 74.7 9731 76.0 75.7 75.64 
Fertilizers 10 74.5 74.2 75.2 75.2 75.2 
Industrial Gases 2 92.4 92.8 88.6 90.1 91.6 


Soap 2 85,4 91.9 91.9 91.9 91.9 
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INDEX NUMBERS OF COMMODITIES 


(Classified According to Purpose for which used) 


(1926=100) 
ere la fi 
Price : Yearly : March: 
: Series : Average: 1937: 
: 1936 : : 
eae : ; : : ‘ ‘ 
I. CONSUMERS' GOODS (GROUPS A & B) 236 74.7 bBmo 
A. Foods, Beverages and Tobacco 126 73.4 7904 
Beverages 9 1 ois (ma 
Flour and Milled Products ... rz Yio) 99.3 
Bakery Products 2 84.0 85.3 
Fish 16 Gee 68.1 
Fruits 15 79.0 82.6 
Meats and Poultry 10 70.0 TAG, 
Milk and Milk Products 2 730 wares 
Sugar and its Products 8 7960 85.6 
Vegetables 13 C907 ot) 
Eggs 3 67.3 D200 
Tobacco 8 48.9 D920 
Miscellaneous 18 ES 78.6 
B. Other Consumers' Goods 110 75.9 779 
Clothing, Boots, Shoes, Rubbers, 
Hosiery end Underwear D2 74.6 7737 
Household Equipment and Supplies 58 76462 wee 
II. PRODUCERS' GOODS (GROUPS C & D) 402 72.4 88.8 
Cc. Producers' Equipment 24 90.0 S159 
Tools 3 86.6 92 45 
Light, Heat & Power Equipment 
and Supplies 7 90.6 92.6 
Explosives 2 igo 39 7694 
Miscellaneous 2 84.5 83.9 
D. Producers’ Materials 378 70.4 88.4 
Building end Construction 
Materials wy 85.3 97.3 
Lumber 35 86.9 (lOee5 
Painters' Materials 13 62.5 Vago 
Miscellaneous 65 88.6 96.5 
Manufacturers’ Materials 267 67.9 86.9 
Textiles and Clothing 64 67.4 71.4 
Furs and Leather Goods 24 7607 Spy? 
For Metal Working Industries 41 Teo 9309 
For Chemical Using Industries 43 89.2 91.5 
For Meat Packing Industries 4 TE Bret 
For Milling and Other Industries a6) 66.3 96.6 
Miscellaneous Producers! 
Materials 68 62.0 Vaee 


Jan. 


1938 : 


73,7 


79..8 


78.7 
97.3 
94.3 
795.95 
64.1 
75.9 
83.9 
87.3 
52.6 
61.1 
52.4 
67.6 


78.0 


Feb. : March 


L998 5 


yie ee 
80.7 


79.0 
98.2 
94.3 
76.4 
64.9 
73.5 
86.7 
87.1 
92.8 
62.0 
02.4 
65.8 
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WHOLESALE PRICES OF IMPORTANT COMMODITIES 
: ‘Yearly : 


OATS, No.2 C.W. 


Ft.William and Pt.Arthur basis Bush, 
WHEAT, No.l Man. Northern 

Ft.William and Pt.Arthur basis Bush. 
FLOUR, First Patent, 2-98's Jute 

Toronto 

SUGAR, Br. Indies, Montreal Cwt. 
SUGAR, granulated, Montreal Cwt. 
xRUBBER, Ceylon, ribbed, smoked sheets 
f.0.b. New York Lb. 
CATTLE, Steers, Good over 1050 lbs. 

Toronto Cwt. 
HOGS, Bacon 

Toronto Cwt. 
BEEF HIDES, Packer Hides, Native Steers 
Toronto Lb. 
HIDES, Packer, crops, No.I & II f.o.b. 
Distributing points Lb. 
BOX SIDES B, 

Oshawa Ft. 
BUTTER, Creamery, finest, prints, 

Montreal Lb. 
CHEESE, Canadian, old, large, 

Montreal Lb. 
EGGS, Grade "A" Large, 

Montreal Doz. 
COTTON, raw 1". 11/16" 

Hamilton Lb. 
COTTON YARNS, 10's white, single 

Hosiery cops, Mill Lb. 
xSILK, raw, special grand XX 85 p.e. 

New York, 13-15 deniers Lb. 


WOOL, eastern bright, 1/4 blood, domestic, 


Toronto LD. 
WOOL, western range, semi-bright 4 

blood, domestic, Toronto Lb. 
PULP, groundwood, No.l 

£60.60. Mil1 Ton 
7PIG IRON, Malleable, f.o.b. plant Gross Ton 
STEEL, merchant bars, mild 

Mill 100 lbs. 
COPPER, Electrolytic, domestic, 

Montreal Cwt. 
LEAD, domestic, f.o.b. carlots 

Montreal Cwt. 
TIN INGOTS, Straits, f.o.b. 

Toronto Lb. 
ZINC, Domestic, f.o.b. carlots 

Montreal Cwt. 
COAL, Anthracite, Toronto, 

f.o.b. carlots Gross Ton 
COAL, Bituminous, N.S. 

run-of-mine Ton 
GAS OLENE 

Toronto Gal. 
SULPHURIC ACID 66° Beaume 

Toronto Net Ton 


x Canadian Funds 


* New Grade January. 


, Average sAverage . Mar. ' Fed. Mar. 
19269, 1936 ;,1937; :1938 . 1938 


567 


564 


048 401 521 
1.495 957 1.357 1.446 1.384 
8.821 6.083 7.900 7.950 7.640 
1.890 2.250 2.100 1.990 
5.958 4.626 4.990 5.085 5.085 
-488 «165 0243 147 -137 
7.550 5.539 7.140 5.580 5-800 
15.320 8.461 8.510 9.020 9.870 
2135 0129 -160 0113 - 100 
2563 440 «400 - 380 

0263 -240 -250 +220 «210 

- 590 0205 0273 2303 069 

2227 e161 -180 «180 -185 

«340 244 0293 278 

194 141 167 e109 ~105 

568 295 2950 2250 0250 

i897 2.206 1.766 1.723 

2306 -208 2295 -185 2175 
516 214 270 165 «160 
29.670 20.098 23.151 23.929 £5.379 
25,680 19.083 22.500 23.500 25.500 
2.450 2.263 2.700 2.700 2.700 
15.767 10.070 17.338 10.360 10.317 
8.154 4.642 7.690 4,220 4.354 

-669 2929 695 »450 448 

8.825 4.153 7.779 3.987 3.987 

12.110 10.542 9.320 10.350 10.350 
6.083 5.250 5.250 5.250 5.250 

2253 149 »160 -160 «160 
14.000 16.000 16.000 17.000 17.000 
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WHOLESALE PRICE 
INDEX NUMBERS 
1937 AND 1938 

(1926=100) 
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Beef Hides 
(Packer Hides) 


Packer Crops No.I & II. 


40 a ete Dene | 


120 Jan.1957 Dec. Jan.1937 Jan.1938 


Jan.1938 


0) ae 


80 }..... 


601. 


Raw Wool 


Raw Cotton 
40 


100 


reresamneytAsnransrgsareacemmetanannssssarsanenvenerenvenrreansnbegserarenensrayeri tigre sewers piscine gessbasinrersensisetts 


Cotton Fabrics Cloth (Woollen) 


Jan.1937 Jan.1938 Dec. Jan.1937 Jan.1938 


Dec. 


Dec.Jan.1937 Jan.1938 


Cattle, Good Steers 


Hogs (Bacon) Toronto 


{ 


Dec. 


Cotton Hosiery Yarn 
and Thread 
{ 


100 


Raw Silk 


20 


Jan.1937 Jan.1938 


Dec. 
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INDEX NUMBERS OF RETATL PRICES, RENTS AND COSTS OF SERVICES IN CANADA, MARCH, 1958. 
(Calcule ations based on prices for the first of each month. Avia 


The Dominion Bureau of Statistics index number of retail prices, rents and 
costs or services on the base 1926=100, rose from 83.9 in February to 84.2 in March. 
Increased prices for foods, fuel and clothing were responsible for the upward movement. 


An index for retail prices alone. including foods, coal, coke, clothing, house- 
hold requirements, tcobazsco, etc., advanced from 79.1 to 79,6. When foods were removed 
from this index it was 80.5 in March as compared with 80.3 for the previous month. 


An index for 46 food items rose from 77.9 to 78.6, declines for’ sirloin beef, 
veal, lard, bread and vepper being more than offset by gains for mutton, fresh pork, 
putter and cnions. Mutton increased from 22.44 to 23.4¢ per pound, and fresh pork from 
22.1¢ to 22.6¢. Creamery butter was up from 36.0¢ to 39.1l¢ per pound, and dairy butter 
from 32.1¢ to 55.0¢g- Onions were 6.4¢ as against 5.8¢ per pound in February. Sirloin 
Beer Ceclined frou '25.0¢ to 25.,1¢, _and veal from 16.l¢ to 15,9¢ per pound. Lard averaged 
15.3¢ per pound as compared with 15.6¢ one the previous month. Bread at 6.8¢ per pound 
was fractionally lower, while pepper recorded a recession from 37.0¢ to 36.3¢ per pound. 


Moderate advances in women's wearing apparel, partially offset by easier prices 
for yard materials , resulted in an advance in the clothing index from 73.3 to 73.7. 
Most dealers reported that customers were buying about the same quality of goods as they 
did a year earlier. During the previous two quarters the tendency was towards the pur- 
chase of higher grade vocds. 


The fuel iadex rose from 86.0 to 86.3, influenced by moderate advances in the 
prices of coal, coke and wood. ‘Increases in these sub-indexes were as follows: Coal 
trom’86.6 to 86.9, coke from 87.0 to 87.4, and wood from 79.0 to 79.9. 


The miscellaneous index was unchanged at 93.9, a decline in the household 
effects sub-index from 87.4 to 87.2 not being of sufficient consequence to alter the 
group total. 


INDEX NUMBERS OF RETAIL PRICES, RENTS, AND COSTS OF SERVICES, 1913-MARCH, 1938. 


“(i926=100)" 


iil _ Retail ‘Retail 

: : . Prices ‘Prices 

} ‘ i ’ Cloth-= Sun- [ Index ‘Index 

Total Moog Fuel, Rent) odine { dries. (Foods, ‘(Fuel, 
. Index | Index! Index {Index | Index: Index: Fuel, ‘Clothing, 


Clothing, ‘Household 
Household ‘Require- 
Requirements ments, 
ates) 4 ete) 
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ARES eerie an aiol ers isles 6504 66.8 65.8 64.3. SA) 66.8 - - 
STEAD! aus ss sb 44 0x ¢ SIGH eae so UO) ZIPS) BOs gloves Lotet - - 
DSS GA oh 66 4 dns Grae © sie HOO 2 A107 29 419.3 Gee Wee Te WhOO sO - - 
WS ecean d's e 6 44 Bi etecatereta 2 OOO) Oi O46 93.1 103. 7) 106.0 - - 
1 5 0 (ae IE SR ee 100.0 Zee CdS yee OO Onn MOA Ait MOs eo - - 
SOA eeeWel a s}'egi's a eae ss 2 98.0 SHO AUCH OS ANOS Sy KOs So MANOR) - - 
BL OM ote) sl eceie © 0 oie.'ete r 99.35 9f5 7 VLOOECe LOLLS. or OL I) TOS - - 
LO Ole eye sce < Shah be faa nee HOO.O: NLGO 2044 LOGS. 610020 1100 s0u, 00.0 100.0 100.0 
Seo?) Gales 44s ae ele ae 98.4 98.1 97.9 98.48 SS 99.1 97.9 97.9 
EO Cas 4 6 6 Aid e968 wk 98.9 98.6 SOs Jeol 97.4 98.8 97.9 97.35 
DOG iis ae Pe x ee eld c 99,9" HOUZO 96,4 103.3 96.9 99.0 98.9 96.9 
VES KL OS Se ween ae ae R 99.2 98.6 OO) oh ae LOO 93.9 99.4 96.7 94.9 
ASSL ‘aie a's bg 0 WRG “Sho OM 89.6 1) BD 94.2) 1035.0 rata 97.4 SZ 87.3 
NBD Sr uteuete 208 bie aes Sr bhen SHS 64.5 91.4 of .7 piso 94.6 RAS 80.3 
Ba aang a8 ac Ke 'o. n,m. «ai DE SS) bo 7 87.7 85a oat 92.26 Oe 76.2 
Se eS eee 78.6 69.4 SUR 80,1 Sy Oak Goay Vat 
PCO Deh athis 45 > a ofy. n% Me W951. 70.4 86,8 81.3 69.9 92.2 74.1 Vas) 
LOD Gh Bio's 2 a 4 ve the lo-wr 80.8 7364 86.4 Sone HOeo 92.9 75.8 78 0 
oe INePCUI S 8 4.6 in u 6.8 O2se VOnk 86.4 84.9 FS Ooo MILAM 79.8 
POLS ease % eu 82.4 76.5 Sore 84.9 WIS) 93.4.3 7739 79.9 
NBR RNeM eh aioe aia 82.9 "606 85,9 87.95 Wwe 93.4 78 51. 79.0 
SRN. Fakes Nis 82.9 76 4 84.0 Wane: food Seely) 7o20 79.0 
a) ae ee ee S5r We ee 852.8 S55 WPS, 93.7 78.4 ea) 
PSD) bats os 5 3 835.7 4c pw 84,4 SLES Vore 93.7 79.4 79 «6 
September .... 83.6 ego 54,9 87.9 TS 93.9 79.1 79.9 
BOTODET 5s ese 5 84.2 78.9 85.0 89.0 VO ed 93.9 79.2.0 80.1 
November ececs 84.2 78.8 Soeu/ 89,0 Ono 93.9 1340 80.2 
December <i. .% 84.3 Peak S641 Sozo 75 60 93.9 YES 80.3 
PSOE MENUALY ve: eiclegeve 84.1 78.4 86.2 89.0 epee) 93.9 79.4 80.3 
BEDRUSTY ss sie 835.9 DSS 86.0 SIO VOSS 93.9 HS 80.3 
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INVESTORS' INDEX NUMBERS OF COMMON STOCKS 

Canadian common stocks drifted steadily lower in March with the exception of 
a short-lived rally between March 19 and 21. The index for 96 common stocks declined 
from 108.9 on February 28 to 87.9 on March 51, reaching the lowest level in approximately 
three years. Severe recessions occurred between March 16 and 18 as repercussions from 
the Austro-German union proved unsettling to world security markets. Further drastic 
declines in the final three days of the month coincided with marked weakness at New York, 
and events arising from the expropriation of Mexican oil properties. Sharp declines 
were accompanied by exceptionally heavy trading. All sections of the index displayed 
net losses, led by industrial mines which dropped 101.1 points to 331.0. Appreciable 
weakness was also apparent for building materials, oils, beverages, milling, machinery 
and equivment and foods. The general monthly price index for industrial, utility and 
bank common stocks was 99.2 in March as compared with 107.1 in February. Industrials 
receded 13.7 points to 164.0, utilities 3.7 to 43.1 and banks 1.3 to 80.5. 


0 eno 


(1926=100 ; 
Vperations in March on the Canadian mining stock markets, resulted in a broad 
decline which was associated with heavy liquidation in the second fortnight. The general 
price index of twenty-four mining issues dropped from 147.7 in February to 134.9 in March. 
The downdrift was apparent from the beginning of the month, but reached its greatest 
impetus between March 15 and 18. The break, caused by war tension in Hurope, was more 
pronoviced than the one sustained last October and indexes were precipitated to sharply 
lower ‘evels. Stocks staged a brisk rebound on March 19, as the European political 
Situation eased. Thereafter movements were irregular and the index for base metals 
dipped to 198.1 on the final day of trading, the minimum for the current year. Golds 
showed more resistance to unfavorable influences. The monthly average for the gold 
section was 111.4 for March as compared with 124.3 for the preceding month and the base 
metals £25.35 against 246.9. Appearing below is a table of average quotations for the 
weeks of March 31 and 3, as compiled by the Dominion Bureau of Statistics. 


GOLDS 

Mar.51 Mar.3 Mar .31 Mar .5 
Beattie i, Passe it Leis. %’ 1.54 WAGSSSA Ai du te tevicts ce Ponte) SPAN %6 
Bra LOPS Ms o5 ss ee 8,58 8.87 MOUUUYT ON ewieils Ad orvieiv'e 36.67 41,98 
Buffalo-Ankerite oc: be.57 16.355 PICKLE OTrow*sgitisse 4.06 4.67 
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PREFERRED STOCKS 

The preferred stock index for March stood at 77.5 which is the lowest point 
reached since June 1936 when it was 76.2. The Investors' price index of Common stocks 
was 99.2 as compared with 107.1 in February. The sharp decline in March followed a 
period of four months when preferred stock prices moved within narrow limits after the 
severe losses of last September and October. A long list of losses was shown in some 
eases ranging as high as $15. 

Despite the encouraging crop prospects farm implement and milling issues dropped 
sharply, Massey-Harris closing the month at $31, for a loss of $15 1/4 from the opening 
price. Ovilvie Flour Mills sagged $5 to $145. Textiles weakened steadily. Canadian 
Celanese closed the month at $98 losing $6, and touching its low point for 1937 and 1938, 
while Canadian Cottons declined $5 to $100. Dullness in newsprint issues persisted and 
St.Lawrence Corporation A finished at $9,a loss of $5 from the opex’ng price. Abitibi 
Power and Paper also closed the month at $9, the opening price being $16 1/2. The steel 
and building group suffered severely, Canada Cement losing $13 1/2 to $90, and Steel of 
Canada $5 1/2 to $54 1/2 after rising to $60 on the 2lst of the month. 


FNDEX NUMBERS OF 25 PREFERRED STOCKS, 1929 ,1955,1954,1957,1938 
(1926=100) 

Jan. Feb. Mar. Apr, May June July Aug. Sept. Oct. Nov. Dec. 
1929 es.e00 107.4 108.1 106.8 104.3 104.3 104.8 104.8 105.6 105.1 102.9 99.8 100.4 
1933. wecesos 49-6 49.6 47.5 47,2 54.6 58.5 61.9 61.7 61.0 59:7 59.1 60.2 
1954 cecsoos 64.1 66.5 67.5 68.5 68.7 68.4 68.1 67.3 67.4 69.5 70.6 71.4 
1957 seosces 99.2 100.4 102;6 105.1 100.2 99.3 99.4 101.5 91.0 82.2 82.0 81.0 
1938 secoces 83.4 82.1 77.5 
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cay rr 
Number of S Gold Base Total 
Stocks : Metals . Index 
1958 : 21 : 3 : 24 
—_———— ae fe a a ee ee ae erat ore po cosas sci shag se 
x1928 - High 157.2 322.2 138.6 
Low 7954 MO Oie 7 LOOP no 
s1929 -- High 89.7 318.0 127.9 
Low Oey, OW TABAS 
x1930 ~ High 664.7 BOG 88,3 
Low Does 56.4 9607 
x1931 - High 79:35 108.3 85.4 
Low 54.4 49.9 54.8 
x1932 - High 63.1 82.3 64.8 
L 48.5 42,5 46.8 
x1933 - High 111.9 144.1 116.7 
Low 64.9 68.2 65.1 
x1.934. .. High 140.1 167.6 143 .3 
Low 103.1 2 ba.O LOO 
x1935 ~ High TS152 211.7 136.7 
Low 104.7 128.6 114.9 
x1936 - High 136.2 322.1 170.3 
Low ELSES Oh Be 135 ,4 
elvc -. High 141 ,3 356.5 180.0 
Low 99.7 183.1 S28 
TES ey, 
January 137.5 329.6 174.6 
February 139.4 344.8 Le oe 
March 1330 340.5 DEEPEN 
April 120,0 288.0 154.1 
May Le eo 269.9 142.1 
June 105.9 Fao o)AG, 154:,7 
July 109.2 278.9 141.8 
August 112,45 287 4 146.2 
September 103.5 224.5 127.6 
October 104.3 192.4 121.6 
November 113.8 192.4 129.4 
December nla ks ys, edhe 134.3 
1933 
January 121.0 241.7 144.1 
February 124.3 246.9 147.7 
March 11124 BLO so 134.9 
Weekly Index Numbers 
Week ending Mar. 10th 120.8 247.4 145.6 
y zn WU Aaa 109.4 255..7 134.0 
" w t 24th LOG SL 224.8 129.3 
" ” w 31st £05411, 206.8 25.1 
es Y Apr. 7th Oo 215.5 pate) res 


x Weekly figures. 
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INDEX NUMBERS OF TWENTY-FOUR MINING STOOKS 


(1926=100) 
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INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES AND YIELDS, 1930-1938, 
(1926=100} 

High-grade bond markets were somewhat unsettled during the month of March, but 
the Dominion Bureau of Statistics index number of Dominion of Canada long-term bond prices 
rose to 116.8 from 116.6 for the month of February. Demand was good during the first few 
days and the Bureau's daily index moved from 116.9 on the lst to 117.9 on the 11th, the 


_ highest point touched since January 1937. Nervousness in world financial markets, coin- 


cident with Austria's change of status, soon spread to domestic markets, however, and by 
the 18th the index had fallen to 114.9. It recovered as tension lessened, to 117.1 on 


the 23rd. <A following reaction carried quotations to slightly lower levels and March 


elosed with the daily index at 116.6, to show a net decline of 0.3 points for the month. 


' Provincials, generally, were weaker with certain westerns showing losses up to 5.0 points. 
British Consols at London were quoted at 77 5/8 on the lst of March but moved to 71 1/2 


on the 16th. before closing the month at 73 5/8, while the Dow-Jones index of high-grade 


United States bonds fell from 9121 to 83.39 in the same period. The index of Dominion 


of Canada long-term bond yields dropped from 65.4 for February to 64.7 for March, and the 
index of yields for representative Province of Ontario bonds decreased from 69.3 to 68.5 


in the same period. 


MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES ,1930-1938. 
(From cata issued by A.E, Ames and Company, Ltd. ) 
1930 1931 1932 1933 1934 1935 1936 1937 1938 


Berueths ..m.$..2 99.0 & LOS.0 & 94.1 205.3! 16456 Wisco . FiBle% ATe © Aled. 
Bevierys eves 5 99.9 | UOS2 © 694.9 ) 108.4 105.4 14.2. 118.0 | 11533 “11626 


MArCh seccccces 9929 103.7 96.4 102.1 10779 pi Cs BAG ea 112.9 116.8 


MEI ssanceses 100.5 104,45 96.2 102.9 109.4 . TALS EB ci Lees? - 
MAY seveccvecsse 100.9 104.0 96.0 105.8 1LO.S LIScee, WMO se - 
PUDC) sisesecssse 101.0 105.4 94.6 104.9 LEO S45) Bago et OL ded 9 - 
BV ese c eh noty LOL.< 105.3 97.0 woe) Tile" 4.6 * 116.0 ¥ 115.2 - 
BUCUS TM se hoes, LOZ 1 105.3 are Ba euyy.6 112.3 ela. T9elL., 235.5 - 
September ..... 103.0 Recto > ROS |" ate? RE | OO 2G ae es - 
MCtOber ..sesc5 103.2 Peek. L026 105.0 ni Pa DLO ge) D7 1 114 Pa 
Movember ..e20- 105.2 97.4 102.6 LOG. 27 AEe.2 112.5 117.6 114.8 - 
Becemoer «..i22 105.1 95.5 LOL.2 LO0Sc6 115.2 ME 99'" DEB Se Gis - 


MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND YIELDS, 1930-1938. 
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(From data issued by A.E, Ames and Company, Ltd.) 


1930 1951 . 1952 #1933' 1934. 1935 1936 1937 © 1938 
BEMEty sesh 10R.l ‘9559 11857 96.3 93 22 70.9 72.04 64.6 66.3 
Mee ieteess 1OL.4 9556 112.8 |'96.0} . OURO. 173.2. 70.8. 68.4 | 65,4 
eee We ans <b) POL © OE 9.1 BS OY.7| | «S86cl «IMl.4 © 69.9 BAO” Bae 


April eereevervee 99.3 90.0 109.8 96.6 83.8 Viaiee 69,5 Vows -— 


BAY te se see e ca sis 98.4 89,5 109.3 95.0 81.8 71.4 68.8 71.0 - 
DUNC) seeeeccees 98.2 88.3 111.7 93 od B2o1 734 6649 69.5 - 
MAILS, owe ssccess 98.0 88.5 107.5 93.5 80.1 7261 65.1 69.0 = 
BURUST ..cevess 95.9 88.35 100.5 92.2 77 8 71.6 ope? > 6Bxn ~ 
peptember ..... 93.9 95.5 98.7 92 64 77 08 79.8 63.1 68.3 ~ 
October ....... 93.6 105.2 96.2 93.5 79.5 78.9 66.2 69.7 - 
November ...... 93.6 107.7 98.5 94.3 77 08 74.9 65.1 68.8 - 
December 2.2.40. Jae Lie y 99.4 98 «1 71.5 735.0 64.1 6744 - 


WEEKLY INDEX NUMBERS* 1952. 


‘Sy Date Prices Yields 
MERAY PORN se ore Cates 6 OR OE ote w 4 siecle heees ere LVGhe 66.1 
LE para Bee em ies a <M Ste aes 4 oh ole Sewer GAL LEGAL 66.9 

ta aa ita eras 6S Spee heh be ee he Ae wR ae 11651 66.95 

1 SUE SNe ERE OSD TO A a Seer 2 eele Bee LiG6s2 66.2 

ley gel eae elle yaar Sane aie ae ene EO Se aa, Le 116. 66.4 
LOW nck aOe wes eh nial Sa hun he wel vale eo 8 Ae Hs LL6.0 66.0 

So A SS Ne aie Bete ote 0 boa oer ere oer S 116.7 65.1 

BERS CLEe vad S AK 64m e ew bh oe br ear a 116.8 65.0 

March RP mals se aetnnetne +. inte x atte. bin 4 BES ty oak wi LL? 64.7 
Oo aia atere ea Mk ee Sn) Ee eae oer pele RE ge 64.0 

LT a ass €e ke wate Oe as Sree ry air Ly ok 64.2 

EES ier eas 2) San Te ee Pee Sa ae ae 116.1 65.7 

OL ye ctw se Dak ee nae + oe, ER ee 116.6 65.0 


x Based upon an average of daily figures for the week ending on dates specified. 
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MONTHLY INDEXES OF AMERICAN STOCK PRICES, 1934-1938. 
SS SSDS ARSON SENSESES aromstssnans wabnetipes > 
Issued by the Standard Statistics Company, Inc., New York. 


(1926=100) 
nen psoneeenen 
; Total ; “industrials”: Railroad : Utilities 
: 419 Stocks : 347 Stocks : 32 Stocks : 40 Stoeks 
1934 ii 
February 80.9 88.9 50.5 80.7 
March WT ae 85.1 47.5 id apy 
April 79.6 88,3 49.3 76.3 
May Ps PIAS 43.3 69.7 
June go pall 81 .0 43.9 "1 66 
July Whe. US 41.2 69.2 
August 6759 7650 35.3 64.5 
September 67.4 76.2 35.4 64.0 
October 67.6 fdcvent 35.9 63.2 
November 68.35 7844 34.8 60.8 
December 69.6 80.6 35.9 58.8 
1935 
January VOed 81.9 35.0 57.6 
February 68,0 80 o1 32.3 55.1 
March 64.6 7642 28.4 53.4 
April 67.45 78.9 29.4 59.1 
May (real Soe 50.9 63.7 
June Geo 87.4 32.4 69.8 
mJuly 78,8 Ilene 33.8 ig 
August 83 20 95.40 35.8 80.6 
September 85.0 97.9 37.0 81.9 
October Sone 98739 54.3 81.0 
November 93,35 107.4 e766 90.1 
December O50 109.2 41.4 91,6 
1936 
January 100.0 114.5 43.8 97.0 
February HOGG 1 120.9 49.1 102.8 
March 108.7 124.6 49.2 102.8 
April 108.9 Peon 48.9 LOPS 
May 101.0 1632 45.0 94.7 
June 105.6 12046 47.7 102.0 
July 109.2 124.3 50.7 105.8 
August ; 11340 128.4 55.9 108.8 
September 114.1 LOO ge 95 44 LOT? 
October pik wm, 136.0 58.4 109.1 
November 124.2 144.3 57.9 108.9 
December 12258 142.6 54.4 LLO.6 
1937 
January 126,0 146.3 55.6 113.2 
February 1297.5 LOLs f 57.9 LLOE7 
March 129.9 192.6 62.8 105,7 
April 124.5 146.5 60.1 100.7 
May ElGeo RRS Sar OS? el 94.1 
June 123.6 134,0 53.9 91.3 
July pa ae 139.4 S2eL 95.9 
August 120.25. 1435 50.9 97.0 
September 106.4 126.2 42.6 89.2 
October 215 107 .4 35.4 81.3 
November 82.9 96.1 31.4 A: Pee) 
December Bowe 95.2 31.2 78.8 
1938 
January 81.6 95.7 29.0 75.7 


February 80.7 95,7 28.35 71.2 
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PRICE MOVEMENTS, APRIL,1938 

}OMMODITIES : aT oe 

| Commodity wholesale prices indexes declined sharply in the latter half of April 
ind the Dominion Bureau of Statistics index which stood at 83.3 for the first two weeks 
‘ell to 81.5 for the last week of the month. Although all of the eight groups included 
nthe index showed losses in varying degree, Vegetable Products led the recession, 
lropping from 83.5 to 81.5. The most important factor in the decline was the slump in 
ash prices of wheat, which was instrumental in decreasing the index for grains from 

1.6 to 83.9, The grain index for the corresponding week of last year was 92.9. The 
ecrease in Animal Products was much smaller and the index dropped only 1.8 points to 
6.0. Livestock and meats were up, fresh meats rising 4.5 points to 87.4, but butter 
ell from 36.9 cents to 30.6 cents and fish, hides and milk were cheaper as well. Changes 
nh other groups were comparatively unimportant. Raw cotton moved fractionally higher 
hile raw wool and woollen cloth declined. Newsprint quotations, f.o.b. mill, were 

haded due to freight increases and lower prices were asked for British Columbia lumber 
roducts. In the Non-Ferrous Metals a small gain was made by copper. Lead and tin 
eakened, although the international export quota for tin was reduced from 70 p.c. to 

5 p.c. for the second quarter of 1938. Seasonal reductions for coal affected the index 
or Non-Metallic Minerals while a slight drop in Chemicals was due largely to easier 
rices for drugs and industrial gases. 


b 


OST OF LIVING: 

A slight upward tendency in foods, partially offset by a minor reduction in 
uels, resulted in a small advance in the Dominion Bureau of Statistics cost of living 
ndex from 84.2 in March to 84.3 in April. This was 2.3 per cent. above the level of 
he corresponding month of last year and 10 per cent. higher than the depression low 
oint in 1933, The food group recorded a slight rise from 78.6 to 78.8, gains for meats 
hd butter being of more consequence than declines for eggs, potatoes, canned salmon and 
eal. The upward movement of 1.7 per cent. observable in wholesale foods since the first 
f the year was only partially reflected in retail prices. A reduction in the wood sub- 
roup from 79.9 to 79.5, brought about a decline in the fuel index from 86.3 to 86.2. 

) changes of consequence were recorded for other budgetary groups. 


TOCKS AND BONDS 

Industrial and utility common stock groups recovered about two-thirds of March 
gses in the first three weeks of April. This advance was followed by a moderate re- 
ation in the final week which reduced net gains to approximately one-half of the de- 
eeases in March. The Investors' price index of industrial, utility, and bank common 
jocks advanced from 87.9 on March 31 to 102.7 on April 23, and then dropped back to 98.5 
1 the 30th. The March lst index was 109.4. Indexes of 161.1 for industrials, and 44,5 
gr utilities on April 30, showed net gains of 19.1 and 4.7 respectively for the month. 
ning markets followed the same course taken by industrials and utilities. A general 
‘ice index of 24 mining issues advanced from 122.0 on March 31 to 139.9 on April 23 and 
len fell back to 136.1 on the 30. On that day the gold sectional index was 112.1, wand 
ise metals 254.5, net increases for April for these respective groups being 8.7 and 
104. Dominion of Canada long-term bond prices gained steadily during April and a weekly 
dex for this group mounted from 116.6 to 117.9, its highest level since the beginning 
' 1937. A corresponding series for yields dropped from 65.0 to 62.2. 


REIGN EXCHANGE(Quotations mentioned are Montreal noon rates unless otherwise specified) 
Erratic fluctuations of foreign exchanges which accompanied European political 
velopments in March, lessened appreciably in the last two weeks of April. Premiums on 
w York funds dropped from a late March peak of 11/16 to 3/8 of one per cent. and then 
eadied at 17/52. The principal readjustment came after the announcement of a new United 
ates covernment exoenditure programme and increase in the credit base, to revive lagging 
Siness activity. For a brief period capital flowed from the United States, but there 
S little movement in either direction as the month closed. Sterling moved up from a 
nthly low of $4,.9932 on April 5 to ~o.0235 on the 19th and then settled back between 
O01 and $5.02 during the final fortnight. French francs advanced to 3.175 cents on the 
th, 10 points above an early April low, but reacted sharply to 5.065 cents on the 22nd, 
lowing rumours of contemplated devaluation. Later, they rallied slightly and closed at 
08 cents on April 30. Belgas showed a minor net gain and florins a small loss during 
ril, although the former remained in an unstable position. Argentine peso free market 
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ates moved sharply forward from 24.87 cents to 26.19 cents, with official rates showing 
a minor rise of 14 points to 33.42 cents: Mexican pesos rallied from 21.44 cents on 
pril 4 to 24.51 cents on the 7th, and closed at 23.42 cents. 


REVIEW OF IMPORTANT COMMODITY MARKETS 
WHEAT AND OTHER GRAINS: Canadian grain markets were highly irregular during 
April as premiums on top grades were severely cut. Fa¥cwrable growing weather for the 
new crop pointed to a return to a normal supply situation in a few months and trading was 
largely confined to new crop fuvures and to the lower grades of spot grain. Export sales 
of wheat were again smell. and « large proportion of them were of the Durum variety which 
was quoted at 88 7/8 cents per bushel for No.l on April 30. The premium on No.1 Manitoba 
Northern over No.3 reached e maximum of 32 cents on March 29, but by the final day of 
April it had fallen to 12 cents per bushel. 


Beginning the month at the bottom of a reaction from the late March peak, 
Canadian wheat prices moved unsteadily higher as British millers showed substantial 
interest in nearby wheat. This movement was climaxed by the purchase of about 5,000,000 
bushels, mainly Australian and United States offerings, on April 8, at which time No.3 
Northern at Winnipeg reached $1.20 7/8 per bushel, its highest price during the month. 
The second week wes featured by the appearance of the official forecast of a winter wheat 
erop in United States in excess of 725,000,000 bushels. This compared with a final 
estimate of 685,000,000 in 1937, Canadian prospects too were favourable but offerings 
from Austrelia became firmer and dry weather was reported from Europe and North Africa. 
During this period top grades lost part of their premiums and No.3 fell to pl 17% per 
bushel before rising to $1.20 1/8 on the 14th. General rains in Argentine reinforced 
the bearish features at the middle of the month and continued fine growing weathes in 
North America contributed to a further fall in premiums on No.l and 2 Northern. From an 
interim peak of $1.44 1/4 on April 14, No.1 Northern receded 19 cents in 10 trading days 
and No.5 moved down 9 cents in the same period. A Slight upturn in prices occurred when 
it was officially announced that the British government had already begun to accumulate 
reserve supplies of wheat but prices were again receding as the month ended.- 


Wheat prices on the whole averaged about the same as for March, No.1 being un- 
shanged, No.2 down 2 cents, and No.3 up 2 cents per bushel. Net changes between April 1 
and 50, however, showed a very different picture. In this period declines were as follows: 
fo.1, 22 cents, No.2, 18 cents, and No.3, 4 cents. In the final two days of the month 
fo.l Northern dropped below $1.25 per bushel. for the first time since June 19, 1937. 
flax and oats exhibited greater strength in the lower grades. No.l and 2 flax registered 
inet loss of 2 cents per bushel in April while No.3 rose 9 cents. Top grades of oats 
"ell more than 4 cents and No.2 Feed was down 2 cents per bushel. Barley declined 
ipproximately 2 cents per bushel during the month as rye receded fusiy9 cents. 


lescriptions (Basis cash per bushel, 1937 1938 1938 
Fort William and Port Arthur) April March April 
Average Average Average 
g mg ¢g 
Me. Manitoba Northern wheat ...oscocecenvce 138.9 15852 158.4 
Es MORES) oe Oe ee Ee ceca SO Oe ee 4 5838 Ae 50.2 
SES Ss aa ee a eS al LOSS (Sey 63.0 
MEMOUND GEPTCY Ly. Cosh da wcsvceeeunsece rey 74,7 S9s2 55.5 
SRS gh ES cea i IM oe aia Sa 0 a eZee 162.9 VORwo 


FLOUR AND OTHER MILLED PRODUCTS: Flour prices declined in sympathy with wheat 
uring April. Spring wheat flour averaged more than 15¢ per barrel lower than in March, 
ithough winter wheat varieties were firm. Domestic sales were light as buyers limited 
ommitments on the falling markets, but improvement was anticipated since prices were 
Clatively attractive and stccks were low. Sales of moderate quantities for export to 
reat Britain and the West Indies were reported although total exports continued to be 
ar below last year’s. Bran and shorts at Montreal averaged about $3.00 per ton lower 
han in March. 


1937 1938 1938 
escriptions April 10. March April 
Average Average 
lour, No.l patent, Manitoba, per barrel, $ : 
Oe ra esas oo 558d 845 WS 0S ok 6 PABA fax 6 7.00 7.64 7.48 
Olled oats, Toronto, per 80-pcound bag .... 3.24 3.00 3.00 
Bimeal, Toronto, per 98-pound bag «seuseon 3596 5.70 Seto 


SUGAR: Worid sugar markets during April were at the lowest levels in recent 
ears. The trend of prices is well illustrated by quotations on B.W.I. raws at Montreal 
here the opening price of $1.975 per cwt. equalled the figure for the last week of 1936. 

decline to $1.9375 was registered for the weeks ending April 8 and 15 before an upward 
Wing carried prices back to the opening figure. The No.4 world contract at New York 
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opened the month at the high, viz., 96 1/2 cents and closed at 93 1/4 cents after estab~ 
lishing a low point of 87 3/4 cents per cwt. on April 11. London prices showed similar 
behaviour with the bottom coming on the 12th. United States domestic markets continued 
to be weak, and were as much as 10 cents per cwt. below the Cuban free market price plus 
freight and duty. 


1937 1938 1938 
Descriptions April 15 March 15 April 15 
$ > $ 
Granulated sugar, per cwt., at Montreal.... 4,99 5.09 4.99 
Vancouver .. 4.77 4.97 4.90 
B.W.Il. raw sugar, per cwt. at Montreal... ey Aa 299 Lye 


RUBBER: Rubber prices showed no sustained rally from the drastic declines 
which occurred in March. Thick latex crepe sheets at New York began the month at 12 
cents per pound and after rising to 13 1/8 cents on April 9, fell back to the opening 
price on the 12th. Subsequently they worked up to 13 15/16 cents on the 23rd, and closed 
the month at 12 3/4 cents per pound. The Bureau's index of raw rubber prices stood at 
25.6 for the month of April (1926=100). This compared with 52.8 and 52.2 respectively, 
for March and April 19357, indicating that average prices for April 1938 were more than 
90 per cent. below those of last year. March consumption in the United States was only 
50,487 tons against 54,060 tons a year ago. 


1937 1938 1938 
April March April 
Descriptions _ Average Average Average 
Raw rubber per pound at New York ¢g ¢ ¢ 
(Canadian Funds) : 
Prendeard Latex screpd SHEETS: .occecianconess : Pohl arty 14,6 Land 
Ceylon plantation ribbed smoked sheets .... Co ao Oat Le20 


LIVESTOCK: Livestock markets, calves excepted, showed considerable firmness 
during April. Runs of cattle were generally light, and despite narrowing export demand 
latterly, prices were wéll maintained. Good steers over 1050 pounds at Toronto rose from 
$6.01 per cwt. for the week of April 7th to %o.30 per cwt. in the following week, but 
lost 56 cents in the next fortnight. Averages for this grade at Winnipeg dropped 10 cents 
for the second week but rose 25 cents per cwt. in the next two weeks to close at $5.65 per 
ewt. Calves showed the usual seasonal declines. Hogs and lambs averaged higher with 
receipts of the latter unusually light. 


1937 1938 1938 
April March April 
Descriptions Average Average Average 
a. rer ie nee 30 
Steers, good over 1050 pounds, per cwt. at 
BOVOLO. Jay aisle 7.80 5.80 6.07 
Winnipeg woo. 7.08 5.04 3.00 
Calves, good veal, per cwt. at Toronto .... eee Ge 9.435 9.15 
Winnipeg ... 6.35 7,24 PehO 
Hogs, bacon, per cwt. at POPVORtS Wiis dis 8.75 987 9.94 
Winnipeg ... 8.41 9.67 9.69 
Lambs, good handyweight, 
per cwt. at TOPORTO. 4.\s,s 10488 Gy slal 9.59 
Winnipeg ... 7596 8.15 8.66 
BUTTER: First grade creamery butter at Montreal and Toronto dropped over 


9 cents per pound between the opening and closing days of April, but western markets 
were firmer. Demand was light and fresh supplies increased while dealers bought cau- 
tiously, supplying needs from day to day. Cold storage holdings of creamery butter as 
shown by the A:ricultural Branch of the Dominion Bureau of Statistics were 4,538,513 
pounds on April 1, or slightly more than half the amount reported on April 1, 1937. 


1937 1938 1938 
April March April 
Descriptions Average Average Average 
g ¢ 
First grade creamery butter per pound at 
Montreal... «0.0.0 CME SE 56.9 3507 
TOTONGO™ na ms es 28.8 OPel 34,0 


EGGS: Eggs averaged lower in April than in the previous month. After declin- 
ing during the last week of March, quotations held comparatively steady during the next 
three weeks but tended upward as the month closed. Fresh arrivals had been well cleared 
from week to week as both consumptive demand and sales for breaking purposes were active. 


Markets were further supported latterly by purchases for storage and for export shipments 
to Great Britain. The Agricultural Branch of the Dominion Bureau of Statistics reported 


tango’ 


hewole hie at ot 


he fonts: gay tes 
“atte oh tuts * et 


ines Aine 


to 


nares ie aE 
; 


aie vy 
Winse 


HOA Seo tig Te 


ae 


Pus 
aki ye 


2A ee, 


. 
eR 


HR ae 
. 


CY Re Ye 


Bin 
ees Be. ne +2 


se) 


@ 


OM: tay, eS Mromsenee ¢ 


: dpe, ers 


Rey i 


SS Bie 
eggs in storage at 431,931 dozen on April 1 against 262,112 dozen on the first of the 
previous month. 


1937 1938 1938 
April March April 
Descriptions Average Average Average 
Eres "Grade 4" Large, per dozen at g g ¢ 
Montreal ... 24.6 27.8 25.4 
OROMUO een £54 25.0 25.35 


COTTON: The downward trend in cotton was reversed and prices at New York rose 
almost steadily from the month's iow of 8.2 cents on April 4th to 9.0 cents on the 18th. 
This rise coincided with reports indicating sizable reductions in crop acreage for India. 
After more than two weeks of activity in fabric markets sales declined, demand for raw 
material slackened and by the 30th raw cotton prices had receded to 8.8 cents per pound. 
Forwardings of American cotton to world mills totalled 730,000 bales for the four weeks 
ended April 29 against an aggregate of 986,000 from the previous four weeks, 


1937 1938 1928 

April March April 
Descriptions Average Average Average 
Raw cotton upland middling at New York ¢ g ¢g 
mer pound, (Canadian funds) meroncocccecescce 14.2 8.9 8.8 


WOOL: After earl:7 declines, a firmer tendency appeared in Canadian wool markets. 
The amount of business transacted was limited but in the last half of April, mill demand 
expanded and sales of tops and raw wool increased. 


f 1937 1938 1938 
Descriptions April Merch April 
Average Average Average 
Raw wool in quantities of 20,000 pounds or . ¢ ¢ 
more, f.o.b. Ontario points - 
Fastern, low, medium, 1/4 blood staple or 50's 29.0 1955 LEO 
Western semi-bright 1/2 blood staple or 58's- 
BOE TO Sn is ace ois caer rie 16.0 15.0 
Kes Raw silk prices seain moved forward, but demand for the loxer grades re- 
mained keen. The margin between the lower and higher classifications continued to narrow 


an indicated by the range of prices of 85 p.c. 13-15 deniers and 85 p.c. 20-22 deniers. 

In January the former averaged 18 1/2 cents higher, in February 17 cents, in March 13 cents, 
and in April only 7 cents per pound. United States mill takings for April were 33,381 
bales or 1,508 bales less than in March. This was somewhat below trade expectations. 


1937 1938 1938 
A April March April 
Descriptions Average Average Average 
Raw silk quoted on a 60-day basis at New York $ : 
Special grand XX 85 p.c. 20-22 deniers .... 2.03 1.63 1.65 
Special grand XX 83 p.c. 13-15 deniers .... Break pla @ 1.69 


LUMBER AND TIMBER: The export situation for Canadian lumber showeé little change 
and further price reductions occurred in April. Lumber yards in Great Britain were report- 
ed to be well stocked while freight rates were unstable. Purchases of British Columbia 
lumber by the Prairies were continuous but light, while eastern buying was hesitant. 
Supplies of fir were considered ample for current needs and logging operations were cur- 
tailed. A February log-scale of slightly more than 90,662,000 bd.ft. was the lowest in 
several months. 


19357 1938 1938 
Descriptions (Price Indexes 1926=100) April March _ April 
RE VS LAIR once t cos dan ettetard ere dra terduale < sa ob WO Aly) LOZ 7, LOZ ei 
BP ICe INDO? Casco cesses ceeeseus tie arr 6 ae wes 102.0 87,9 85.7 
MNO PE CaS Sos hi ndis bbe.Wre aN Gn ww ee Beal 113.7 88.1 85.6 
Say Gm ET 6 Sa. cis « a ee Seat he RRs aa a ney 119.2 94.0 87.0 


COPPER: Copper prices, Connecticut Valley basis, held steady at the 10 cent 
level throughout April. American markets were quiet but European sales increased. As de- 
demand for armament purposes revived United States export prices moved up sient 55 cents 
on the first to 10.20 cents on the 20th, but dropped back on the following day""$1 osea the 
month at 9.80 cents. World stocks of refined metal at the end of March at 540,252 tons 


showed a gain of 11,118 tons, the smallest increase for some time. 


1937 1938 1938 

J es April March April 
Descriptions Average Average Average 

Copper, electrolytic domestic per 100 pounds 4 & ~ 
Pete faa De MONEPOAL oy (nya Gores eu uns See 15 .54 10.32 10.30 


BUILDING AND CONSTRUCTION MATERIALS, 1913=100 
(See page 8 for these data on the base 1926=100) 
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ne as 1938 
‘Sweetie? Dees ‘ Jan. | Feb. | Mar. : April 
Building & Construction Materials .. 146.5 156.8 136.7 136.4 135.8 134.9 
Lumber weeeeeew eee eee e eves ee ecvuneneeve 155.8 Ieee TSK ey Si 136.8 AES Ys hers! Woe 
Measmnvere” Materials ..6ssceecee sce cbs 155 56 29 Ra: 128.8 LAS alyepeszt Te oes 
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SUMMARY TABLES OF WHOLESALE PRICE INDEX NUMBERS 
(1926=100) 


A A ee A 


* No.of ‘Yearly : : : 

* Price ‘Average ‘April * Feb.* Mar. : April 

> Series: 1936 ‘1937 : 1938: 1938 : 1938 
Total Index 567 Commodities 567 74.6 86.2 S3.6 GO... Belo 
CHIEF COMPONENT MATERIALS CLASSIFICATION 


I. Vegetable Products 135 (G00 91.3 87.0 Bok ~ oes0 
II. Animals and Their Products te 71.8 Ved Tha PD wea |. haw 
III. Fibres, Textiles and Textile : 
Products 85 69.6 95.2 68.6 67.9  @eiies 
iv. Wood, Wood Products and Paper 49 68.5 7O60 79.4 7960) 77 eG 
V. Iron and Its Products 44 88.0 102.9 103.7 9103.4 BOZs5 
VI. Non-Ferrous Metals and Their 
Products 18 70.0 89.6 Bled eT. S B2086 
VII. Non-Metallic Minerals and Their 
Products 83 Bo eo 85.6 C7 sl. 2ne7.0 . Weer 
VIII. Chemicals and Allied Products vais 78.9 82.7 80.6 80.5 034 
PURPOSE CLASSIFICATION 
Ls Consumers! Goods 256 74.7 V9 79.1 7950 @7A25 
Foods , Beverages and Tobacco 126 73.4 BP oT B0e¢ Si.2 0.6 
Other Consumers' Goods 110 75.9 S85 78.0 «0 Smee 
TI. Producers’ Goods 402 72.4 89.2 83.7 88.5: uBio 
Producérs' Equipment 24 90.0 92.4 94.5 94,9 94.9 
Producers Materials 3578 70.4 88.8 82.5 8h.28: 98020 
Building & Construction Materials 11) 545 98.2 91.4 491.0 0e4 
Manufacturers' Materials 267 67.9 87 6A 81.0 79.0) Ree 
ORIGIN CLASSIFICATION 
Total Raw and Partly Manufactured 245 70.8 67.5 Sl.l MAGS: 7 ele 
Total Fully and Chiefly Manufactured 322 73.6 80.5 82.0 82.0 "Sigs 
T's Articles of Farm Origin 
(Domestic and Foreign) 
A. Field 
(a) Raw and partly manufactured 95 63.8 88.1 BO.0 W720 Wow 
(dv) Fully and chiefly manufactured 91 73.8 84.1 83.4 ea Shae 
(c) Total 186 69.2 85.9 $1.8 4380.0 76.9 
B, Animal 
(a) Raw and partly manufactured 46 73 6 83.8 "79.4 19:49 BOL 
(b) Fully and chiefly manufactured 59 01.4 74.49 Oe ek HETB.6 Wea 
(c) Total 105 7204 78.8 VOeL 79.2 Woe 
C. Canadian Farm Products 
(1) Field 52 65.8 94.4 87.9 BOee Bowe 
(2) Animal 18 795..5 86.35 Sil CSS ehee 
(3) Total 70 69.4 91.4 Shek Sow! eees 
If. Articles of Marine Origin 
(a) Raw and partly manufactured 5 G7 52 59.7 Tool Si69.5) 620 
(0) Fully and chiefly manufactured ; i Ol eek 74.6 74.7 ta 
(ce) Total 16 69.3 68.7 74.2 7560 (OO ea 
III. Articles of Forest Origin 
(a) Raw and partly manufactured 37 80.8 96.0 89.2 88.28 85,9 
(0) Fully and Chiefly manufactured 20 57.5 60.7 70.2 BATO.S | Sea8 
(c) Total 57 68.4 7861 7942 18.6 hss 
IV. Articles of Mineral Origin 
(a) Raw and partly manufactured 62 79.9 86.3 $1.8 ap6e.0 ) Bisse 
(bo) Fully and chiefly manufactured 141 25.60 92.3 92.1 192.9 heb 
(c) Total 203 82.8 89.6 S740 S25 Sr o0 


IMPORT AND EXPORT CLASSIFICATION 
Imports 76 79.4 91.8 84.8 B42 Boel 
Exports 70 66.7 83,8 81.4 0979.7 “He o7 
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INDEX NUMBERS OF COMMODITIES > 


(Classified According to Chief Component Materials) 
(1926=100) 


all ee ean thal all Audie Ban calNaas _Nee rea C ee EN Le, Re EE A), ACE RNR AS) eR 
C ait 2 No.of +: Yearly < : : : 
aheeiere : Price :Average : April : Feb. : Mar. : April 
: Series <« BOs". : W937 : 958: M9sB 2 11688 

LLL LLL LD LALLA LLL LLL LLL LLL LLL LE LLL ILL CL LL LLL A CN eC: i te cee eee mania 


Total Index 567 84.6 86.2 83.6 83.1 82.5 
I. Vegetable Products 135 88.4 91.3 87.0 85.1 84.0 
Fruits 15 89.2 65.2 64.9 67.5 67.8 
Fresh 4 93.6 87.8 61.9 65.7 66.5 
Dried 5 84.1 85.0 82.0 80.9 79.6 
Canned 6 67.8 69.7 65.4 65.1 651 
Grains 23 92.6 98.5 93 3 89.2 88.5 
Flour and Milled Products 12 97.1 99.6 98.2 95.9 9562 
Bakery Products 2 91.1 89.7 94.3 94.3 94,3 
Vegetable Oils 8 80.1 85.0 66.0 65.6 62,7 
Rubber and Its Products 9 63.3 63,4 63.0 Beet 6201 
Sugar and Its Products 
and Glucose 8 86.3 85.8 87.1 86.7 85.3 
Tea, Coffee, Cocoa and Spices 15 to a) eee Tex 75.4 75.2 
Tobacco 8 04.9.) (pose 52.4 52.4 52,4 
Vegetables 13 64.8 74.0 02.8 50.9 49.3 
Miscellaneous 22 66.4 64.3 Ae ed 70 ee 69.9 
II. Animals and Their Products 76 78.4 Clad 77.8 79.2 79.1 
Fishery Products 16 74.2 70.4 76.4 75.9 70.0 
Furs 9 70.4 73.6 59.7 59.4 59.4 
Hides and Skins 6 1OL49, 120.9 65 oo) bls 54.2 
Leather, Unmanufactured 9 D7 wt 99.6 90.1 86.5 84.4 
Boots and Shoes % 93.7 92.2 93.46 93.0 92,4 
Live Stock a 91.3 94.2 74.5 19 6h 82.4 
Meats and Poultry AKG) 77.9 74.9 To Te" 81.0 
Milk and Its Products he Uh gee} 78.6 86.7 89.2 86.7 
Fats s) tet? 78.9 58.2 Bled 61.2 
Eggs 3 63.2 DO ad 62.0 59.9 54.7 
III.Fibres, Textiles and 
Textile Products 85 Veet iar 68.6 67.9 67,8 
Cotton, Raw 2 67.7 82.1 53.6 Deno 53.4 
Cotton Yarn and Thread 3) 83.5 84.0 82.7 82.7 82.7 
Cotton Fabrics 19 76.9 79.4 Waa ink 72028 7202 
Knit Goods 3 84.0 84.6 83.9 82.7 82.7 
Sash Cord elt 92.6 93.5 Sie Sects Sha 7 
Flax, Hemp and Jute Products TO). 49.8 Oa? 47.3 47.2 47.0 
Silk, raw 9 30.3 31.9 26 uD 26.5 26.4 
Silk Thread and Yarn 2 64.0 64.6 64,6 64.6 64.6 
Silk Hosiery 2 65.3 65.35 65.3 65.3 65.3 
Silk Fabrics 4 47.0 48.0 43.9 43.9 44,7 
Artificial Silk Products 5 43.5 42.8 42.8 42.8 42.8 
Wool, raw 3 89.3 91.5 58.0 54.7 50.6 
Wool Yarns 6 91.0 92.3 80.2 717 <9 78.3 
Wool Hosiery and Knit Goods 9) 89.0 88.8 89.7 88.8 88,8 
Wool Blankets i 101.4 98.0 94.9 94.9 94.9 
Wool Cloth 6 83.3 84.4 77.4 77.4 73.9 
Carpets e 95.0 S241 OT ae: O74. OL 
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: No.of Yearly | 


Commodities * Price ' Average’ April ; Feb. Mar. April 

; Series: 1937 ; 2907.) ¢idoe .). Loe 1938 
Tv. Wood, Wood Products and Paper 49 7 Ora 78,0 79.4 79.0 VVeo 
| Newsprint 2 5B.1, 68.1 . 68.5 “686  68x0 
Lumber 33 98.1 105.0 92.2 91.2 89.1 

Pulp 3 84.6 81.9 82.3 81.4 78.5 
Furniture 10 82.0 Sid 85.6 85.6 85.6 
Matches is 77.9 77.9 77.9 1769, (Ulas 

v. Iron and Its Products 44 101.8 102.9 103.9 1OSsF LORS 
Pig Iron and Steal Billets 3 99.5 LOY, 101.7 101.7% 107 
Rolling Mill Products 14 108.5 109.3 111.0 110.6 109,4 

Pipe (Cast Iron and Steel) 2 97.9 100.4 10k..7 LOb.% LOGE? 
Hardware 16 90.0 86.4 SAY, 91.6 OURS 

Wire 3 $3.1 96.6 103.2 103.a°° LOSI 

Scrap Fe) 82.8 97.6 70.5 70.9 65.8 
Miscellaneous i 105.4 100.0 i i Lies. LLegS 


el « Non-Ferrous Metals and 


Their Products 18 83.8 B9.6 yA ys BRS) 70.6 
Aluminium v4 92.0 Dilsect 93.9 93.9 93.9 
Antimony MM iS et 93.1 ST 50 97.5 97.5 
Brass and Copper Products 6 0258 | 105,% 1203 faeL lee 
Lead and Its Products 2 Vase 78.2 52.9 54.9 53.8 
Silver 1 724 Toles igtouls Pre, 69.4 
Tin Ingots 2 85.2 91.9 67.4 66.6): 64.35 
Zine and Its Products 2 63.45 71.8 45.3 45.3 43.9 
Solder r 89.6 94,0 81sl Silat. , Sled 
VII. Non-Metallic Minerals and 
Their Products 83 86.6 8546 87.1 BY 10) 12026 
Clay and Allied Material Produets 10 8749 8744 88.2 88.2 88.2 
Pottery 2 9446 9345 96.6 96.6 96.6 
Coal 13 92.0 8946 93.45 93.5 92.6 
Coke TEL Tao) DEO VEO dae 
Manufactured Gas 9937 9840 10230 102.0 10276 


9340 8945 94,47 947 9407 
84.43 89,0 8448 84.8 81.0 
7461 7349 7341 72168 | 7oKe 
Asphalt 90.8 91.4 92,2 ore . OBye 
Salt iin 77.9 Vd Ae dt ety Mal 


5 
3 
Coal Tar nf 
6 
6 
2 
4 
Sulphur a 96.3 93.67 98.0 96a chet S 
3 
4 
a 
8 
3 
3 
8 


Glass and Its Products 
- Petroleum Products 


Plaster 114.1 Li2ie EB he post liS.o 1Liere 

Lime LOB 2 108.2 108, 2 108.2. 108.2 

Ceme nt 106.2 106.2 106.2 106.4 106.4 

Sand and Gravel 91.9 io ba 91.4 91.4 91.4 

Crushed Stone 85.8 85.8 85.8 85.8 85.8 

Building Stone 64.3 64.3 64,03 64.3 64.3 
8 


Asbestos 75. 75.8 76.8 76.8 76.8 
JIII. Chemieals and Allied Produets 7? 81.4 Beet 80.6 80.5 80.4 
Inorganic Chemicals 22 87.6 87.6 87.0 87.1 87.1 
Organic Chemicals 6 86.1 93.3 77.4 77.4 77.4 
Coal Tar Products 2 92.4 92.2 9n38 92.2 95.7 
Dyeing and Tanning Materials 10 10662). 1OG{IY  1OBV6? 105KS? OSS 
Explosives 2 75.8 76.4 74.7 74,7 74.7 
Paint Materials 9 76.9 80.1 718 71.7 71.8 
Paints Prepared z 7264 74.1 74.1 74.1 74.1 
Drugs and Pharmaceutical 
Chemicals 10 7641 Olek 7567 dese: 74.4 
Fertilizers 10 74.5 74.5 7502 TOe0e Rave 
Industrial Gases 2 92.4 93,3 90571 91.6 90.1 


Soap 2 Lisl 91.9 Sieg S152 91.9 
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INDEX NUMBERS OF COMMODITIES - 


(Classified According to Purpose for which used) 
: (1926=100) 
) ES 
; * Price Pied) ‘April * Feb. ‘ March * April 
; Series ’’\os7 .1937 * 1938 ‘ 1938 * 1938 
EES EEA SSI ELSES ME eben URN ne OL OMRON OU, OTT a OS 
I. CONSUMERS' GOODS (GROUPS A & B) 256 Tao TI cL ieee 79.0 76.9 


A. Foods, Beverages and Tobacco 126 81.2 80.7 80.7 Biss 80.6 
Beverages 9 78.8 Liae 79.0 79.0 79.6 
Flour and Milled Products 12 97.1 99.6 98.2 95.9 93.2 
Bakery Products 2 91.1 89.7 94.3 94.3 94.3 
Fish 16 74.2 70.4 76.4 Toe 70.0 
Fruits 15 89.2 85.2 64.9 67.5 67.8 
Meats and Poultry 10 77.9 74.9 Teo 75.27 81.0 
Milk and Milk Products 12 (dirs 78.6 86.7 89.2 86.7 
Sugar and Its Products 8 86.3 85.8 87.1 86.7 85.3 
Vegetables 13 64.8 74.0 52.8 50.9 49.35 
Eggs Mes 63.2 53.1 62.0 59.9 54.7 
Tobacco 8 54.9 55.5 52.4 52.4 52.4 
Miscellaneous 18 78.3 80.4 65.8 67.4 66.35 

B. Other Consumers' Goods 110 78.4 78.1 78.0 fA le 771 
Clothing, Boots, Shoes, Rubbers, 

Hosiery and Underwear 52 fis er 78.9 75.9 Tone 74.9 
Household Equipment and Supplies 58 78.6 Ugo 79.5 79.4 78.7 
II. PRODUCERS’ GOODS (GROUPS C & D) 402 86.1 89.2 83.7 82.5 81.9 

C. Producers' Equipment 24 93.8 92.4 94.5 94.5 94.5 
Tools 3 90.4 Ot a: 91,35 91.3 91.35 
Light, Heat & Power Equipment 

and Supplies aN $4.5 93.1 95.0 95.0 95.0 
Explosives 2 75.8 76.4 74.7 74.7 74.7 
Miscellaneous 2 87.8 85.9 95.3 95.3 95,3 

D. Producers' Materials 378 85.2 88.8 82.5 81.2 80.5 

Building and Construction 

Materials pbs § 94.4 98.2 91.4 91.0 90.4 
Lumber 33 98.1. 105.0 92.2 91,2 89.1 
Painters! Materials 13 74.6 76.8 73,3 73 2 ToeL 
Miscellaneous 65 95.93 97.0 95.2 95.2 96.0 

Manufacturers’! Materials 267 83 .6 87.2 81.0 79.5 78.8 
Textiles and Clothing 64 7130 735 0 66.6 65.9 65.6 
Furs and Leather Goods 24 88.9 93.6 UGen 73.6 7L56 
For Metal Working Industries 41 87.8 93.0 77.9 78.0 Clek 
For Chemical Using Industries 43 90.6 91.4 89.0 39.0 89.1 
For Meat Packing Industries 4 91.3 94.2 74,5 79.2 82.4 
For Milling and Other Industries 23 92.6 98.5 93.3 89.2 88.5 


Miscellaneous Producers’ 
Materials 68 YA, evel 75.4 74.4 72.9 
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___WHOLESALE PRICES OF IMPORTANT COMMODI TIES 


RS a EN On me er ae 


; Average averase. April. March, April 
1926 / 4939 «. 1957 . 1958 . 1958 
DATS, No.2 C.W. 5 % % % 
| Ft.William and Pt.Arthur basis Bush. 548 046 088 ood 502 
WHEAT, No.1 Man. Northern 
Ft. William and Pt.Arthur basis Bush. 1.495 1.340 L389... 2.384. 1.584 
FLOUR, First Patent, 2-98's Jute 
Torontc 8.821 7.729 7.900 72640 7.475 
SUGAR, Br. Indies, Mentreal Cwt. 2 9e00 20210 1,990 1.958 
SUGAR, granulated, Montreal Cwt. 5.958 ‘SLO06~> 42990 5.085 4.990 
XRUBBER, Ceylon, ribbed, smoked sheets 
f.o.b. New York Lb. 2488 el95 226 ol37 L200 
CATTIE, Steers, Good over 1050 lbs. 
Toronto Cwt. 7.530 7.626 7.800 59.800 6.070 
HOGS, Bacon 
Toronto Cwt. 13.320 BOOS: (Be700 3.870 19,940 
BEEF HIDES, Packer Hides, Native Steers 
Toronto Lb. 0135 » 160 sL70 »L00 ~090 
HIDES, Facker, crops, No.I & II f.o.b. 
Distributing points Lb. 04535 2440 2080 «580 
BOX SIDES B, 
Oshawa Ft. 92600 9200 «260 2210 «200 
BUTTER, Creamery, finest, prints, 
Montreal, Lb. »390 »280 oatd 2369 0557 
CHEESE, Canadian, old, large, 
Montreal Lb. ace? .181 - 180 2185 » 180 
EGGS, Grade "A" Large, 
Montreal Doz. sole s246 3278 e204 
SOTTON, raw 1* ~ 1 1/16" 
Hamilton Lb. 0194 0136 LOL »L05 e109 
COTTON YARNS, 10's white, single 
Hosiery cops, Mill Lb. » 568 odd so00 0200 2200 
ZSILK, raw, special grand XX 85 p.c. 
New York, 13-15 deniers Lb. 2:106 DemLe Le7eo |) Latee 
WOOL, eastern bright, 1/4 blood, domestic, 
Toronto Lb. 2006 2292 2290 eL7D 160 
WOOL, western range, semi-bright 1/2 
blsod, domestic, Toronto Lb. e516 o@oL Pr<1/4e) o160 «150 
PULP, groundwood, No.l 
£.0-b. Mill Ton 29.670 24.980 24,134 23.379 21.640 


+PIG IRON, Malleable, f.o.b. plant Gross Ton £29,680 23,250 23.500 23.500 23.500 
STEEL, merchant bars, mild 


Miil 100: Loss £450 2.658 2,700 be (00: S708 
COPPER, Electrolytic, domestic, 

Montreal Cwt. 15.767 15,886 15.5980" LOnSiw 10.895 
LEAD, domestic, f.o.b. carlots 

Montreal Cwt. 8.154 5,799 6.248 4,354 4.292 
BIN INGOTS, Straits, f.oob. 

Toronto Lb. 0669 » 083 » 613 °448 2425 
ZINC, Domestic, f.o.b. carlots 

Montreal Cwt 8,825 Ww Gaon? 45,987 S,86a 
COAL, Anthracite, Toronto, 

PcO.D, C#rlots Gross Ton’ “12.110 9.965 9.520 10.350" "95930 
COAL, Bituminous, N.S. 

run-of-mine Ton 6.085 5.250 5.250 D200, 9,250 
GAS OLENE 

Toronto Gal. pa00 BSW «L660 «160 e160 
SULPHURIC ACID 665° Beaume 

Toronto Net Ton 14.000 16.000 16.000 17.000 17,000 


kK Canadian Funds 


+ New Grade January. 
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WHOLESALE PRICES, 
1957 AND 1938 


SS 8 Dee 2) ON (LO RE a 
(1926=100) 


No.1 Manitoba 
Northern Wheat 
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INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES IN CANADA, APRIL,1938. 
Calculations based on prices ‘for the first of each month) 


The Dominion Bureau of Statistics index number of retail prices, rents and 
costs of services on the base 1926=100, rose slightly from 84.2 in March to 84.3 in April. 
Higher foods prices, offset to some extent by a minor decline in fuel were responsible 
for the upward movement. 


Retail prices, including foods, coal, coke, clothing, household requirements, 
tobacco, etc., increased from 79.6 to 79.7. When foods were removed from this index it 
was unchanged at 80.5. 


Average foods costs rose from 78.6 to 78.8. This was 3.3 per cent. higher than 
a year before, and 30.5 per cent. above the low point in June, 1953. However, food costs 
were still 26 per cent. below the level of January, 1930. Meats and butter recorded in- 
creases in April, while eggs and potatoes showed deciines., The following increases were 
representative of higher meat prices: Sirloin beef rose from 25.l¢ to 25,8¢, shoulder 
beef from 14.0¢ to 14.4¢, mutton from 23.4¢ to 24.2¢, fresh pork from 22.6¢ to 23.6¢, salt 
pork from 20.8¢ to 21.0¢, bacon from 39.1¢ to 39.7¢, and cooked ham from 55.3¢ to 56.4¢ 
per pound. Creamery butter moved up from 39.i¢ to 39.7¢ and dairy butter from 35.0¢ to 
35.6¢ per pound. Grade "A" ezgs fell from 32.0¢ to 29.0¢, while an average of “rede "B" 
and Grade "CO" was 24.4¢ as compared with 27.0¢ in March. Potatoes were down from 20.2¢ 
to 19.5¢ per peck. 


Moderate reductions in wood prices caused the fuel index to recede from 86.3 
in March to 86.2 in April. The fuel index has been moving gradually downward since 1921 
from a high point of 109.2. 


Indexes for other groups were unchanged. 


INDEX NUMBERS OF RETAIL PRICES, RENTS, AND COSTS OF SERVICES, 1915-APRIL,1938. 


A Ae (1.926: =100) Nisei ete) EP eee A ee ey 200 04 
: : Retail :Retail 
: ; : : : » Prices :Prices 
: : : ‘ :Cloth- : Sun-,| : Index :Index 
: Total :-Food :Fuel : Rent ‘ing ; aries : (Foods, :(Fuel, 
J index, “index! sindex. index index: “» fudex + Fuel; :Clothing, 
4 : : ‘ : : : Clothing, :Household 
: Household :Requirements 
: Requirements etc.) 
: eee Mena vuoi we BN LS etc.) ot ts 
BOLO bevoscecresas 65.4 66.2 65; 3 64. i 63 3 66.2 - - 
T9200 vecocccvecnse Raye Lele) LOesG . COnO | Loose “Lea - - 
DOCL We wns ds once se EOgs2 pb he on pLogee Gaya V4 I “OG rO ~ - 
1922 crccccsccevece 100.0 91.4 104.6 Oud)  LOS,'7 | 106.0 ~ - 
GOO ‘awecedecccee 100.0 S2eb 104.6 100.0 104.4 105.5 - - 
L924 eeciccccavosee 98.0 OO Fn PLO SO oy Ais GOL Or 305. - - 
1925 wecccccrcccos OD gust ke te ehOO WO LOL eo.) 101 aot ALO 0. - - 
T92Z6 ceocccccccecs TOO. “10070” "100.0 ~ BOGTO “008 SLe070 100.0 100.0 
GAT cece eeesesss 98.4 98.1 97.9 98.8. 97.0 99.1 97.9 O79 
T9228 “se vcctsececes 98.9 98.6 96.9 101.2 97.4 98.8 OV sa 97,3 
Gao ‘pie se 046s aes es 93.9 Sols O 96 74“ 1032S" 96 09 99.0 98.9 96.9 
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INVESTORS' INDEX NUMBERS OF COMMON STOCKS 

The Investors' price index for 96 common stocks advanced from 87.9 on March 
31 to 102.7 on April 23, wiping out about five-sixth of the appreciable losses in the 
latter half of March. This improved tone has been reflected in all sections of the 
list and was accompanied by a recession in trading volume. Subsequently prices moved 
irregularly lower and this index closed at 98.5. All sections of the industrial group 
recorded net gains ranging from 56.5 points for industrial mines to 0.8 for textiles. 
However, monthly averages for five sub-groups were lower than in Merch, while four 
were higher. Among the utilities, Bell Telephone and Brazilian made the most substan- 
tial recovery. The general monthly price index for industrial, utility, and bank 
common stocks was 97.9 for April as compared with 99.2 in March. Industrials were down 
5.5 to 160.5 and banks 0.1 to 80.4 while utilities rose 0.6 to 43.7. 


WEEKLY INDEX NUMBERS OF 24 MINING STOCKS 
(1926=100) 

Losses sustained in March on Canadian mining stock markets were partly can- 
celled in April. The recovery movement, common to both gold and base metals groups, 
started in the beginning of the month and continued to April 23rd. Fluctuations in the 
base metals were quite marked, relative to those for gold issues. Volume of trading 
receded to low levels as prices turned higher. An irregular downward tendency developed 
in the final days, and the daily general price index closed 3.8 points below the month's 
high at 156.1. Although weekly averages showed gains for every week and net increases 
during April were substantial, the monthly index for twenty-four mining issues declined 
from 134.9 in March to 133.9 for the following month. Golds fell 0.9 points to 110.5 
and base metals rose 4.2 to 229.5. Appearing below is a table of average prices for 
the weeks of April 30 and March 51, as compiled by the Dominion Bureau of Statistics. 


GOLDS 

Apr .2& Mar.31 Apr.©§ Mar.31 
SC ONIC) 5a op 0 a0 Ses segiers.s chnlelouw # 1,13 MACO SSE see cs ciaisa's'ss) 8 4480) Oe 
eRe CN IIA piste 4a: w » 'sfel 56st eae, 0. 8.73 8.38 MC TOUT Or) ree. os d's.2)6 359.67 56.67 
Buffalo-Ankerite ....cee0e0e. 14.75 12.67 Pt CHS CLOW Bis eco arvea 4.70 4,06 
POntral Patricia! d.i.sssne £469 Seo PLOUGOT cle was oa eis care Cele 2.92 
Die Nis sls ahs 6k «6's 'v"s"s de ee 0 ob oe Ge 49.60 OD a Cee Ne ice k a7 wu 
OES PUA Od 4 ial «o's Sisk o's wheats «6 045 awe OAM MAM EON TO. cle a's alt seo 1.27 
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PREFERRED STOCKS 
After reaching the lowest level since June, 1936, in March, the Dominion 
Bureau of Statistics' index number for preferred stocks moved fractionally upward in 
April to 78.2 for a gain of 0.7. There was less activity at the close of the month and 
prices sagged somewhat. The Investors' price index of common stocks declined from 99.2 
in March to 97.9 in April. 


Canadian Car and Foundry was buoyant, closing the month at $25 for an advance 
of $6 over the opening price. Brewery and Distillery stocks reflected the generally 
improved tone of the market, National Breweries rising from $38 5/8 to $41. Pulp ana 
Paper issues improved despite another decline in newsprint production, Abitibi rising 
from an opening price of $9 to $16 and closing at $13 7/8 while St.Lawrence Corporation 
opened at $9 1/2, rose to $13 and closed at $12. Steel of Canada gained $7 1/4 to $61 
and Massey-Harris $4.3/8 to close at $37 1/2. 


Below is a table showing index numbers of preferred stocks by months from 
1929 to date. 


INDEX NUMBERS OF 25 PREFERRED STOCKS, 1929,1933,1934,1937,1938 


A a 5 


(1926=100) 


Jan, Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
1929 4... 107.4 108.1 106.8 104.3 104.3 104.8 104.8 105.6 105.1 102.9 99.8 100.4 
1955 ..206. 49.6 49.6 47.3 47.2 54,6 58.5 61.9 61.7 61.0 59.7 Y9sl GOL2 
1954 s+... 64.1 66.5 67.3 68.5 68.7 68.4 68.1 67.3 6%s4 69.5 70-6 71.4 
1957 ...66. 99.2 100.4 102.6 103.1 100.2 99,3 99.4 101.5 91.0 82.2 82.0 81.0 
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INDEX NUMBERS OF TWENTY-FOUR MINING STOCKS 


(1926=100 
RR SSeS Stays patbt sry ss se -esseses et -snrudnsssntsnsunsps ssh esseessbeewesaenaiocneesirpe 
Number of : Gold : Base : Total 
Stocks : : Metals ; Index 
1938 : on: : > ; 24 
x1929 - High 89.7 318.0 127.9 
Low 3207 15733 72.6 
x1932 - High 63.1 82.3 64.8 
Low 48.5 42.5 46.8 
| x1933 - High 111.9 144.1 116.7 
Low 64.9 68.2 65.1 
_x1934 - High 140.1 167.6 143.3 
: Low 103.1 125.0 107.3 
~x1935 - High LoL ee 211.7 136.7 
Low 104.7 128.6 114.9 
x19356 - High 136.2 32261 170.3 
Low 118.3 205,5 135.4 
x1937 - High 141,3 356.5 180.0 
Low 99.7 183.1 115.8 
mL9S7 
January 137.5 329.6 174.6 
February 139.4 54428. By ay Se 
March 133.0 $4005 ese 
April 120.0 288.0 — 154.1 
May bab pe 269.3 42,1 
June 105.9 295 .0 134.7 
July 109.2 27829 141.8 
August 112.5 287.4 146.2 
September 103,5 224.5 127.6 
October 104,3 192.4 121.6 
November 215,56 192.4 129.4 
December 115.5 re Yo ea 134.3 
1938 
January 121.0 241.7 144.1 
February 124.3 246.9 147.7 
March 111.4 225.2 134,9 
April 110.5 229.5 133.9 
Weekly Index Numbers 
Week ending Mar. 10th 120.8 247.4 145.6 
Ms " " 1?th 109.4 235.7 134.0 
‘a " x 24th 106,1 224.8 129.3 
et : Mu 3ist 105.1 206.8 125.41 
Ww a] Apr. 7th 1O7 sa! CLS oO 128.3 
‘4 J: " 14th 109.6 226.9 132.6 
‘J i " 21st gs es 240.3 136.8 
4 " ” 28th 113.9 240.9 138,7 
n " May = 55th DEES, 240.5 138.4 
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INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES AND YIELDS, 1930 - 1938. 
(1926=100) 


Firm demand stimulated high-grade bond markets during the month of April and 
the Dominion Bureau of Statistics index number of Dominion of Canada long-term bond prices 
advanced from 116.8 for the month of March to 117.3 for April. In contrast to the un- 
certainty prevailing on high-grade security markets in the preceding month, the movement 
in bond prices was fairly regular with recessions few and comparatively unimportant. The 
Bureau's daily index, which stood at 116.6 on April 1st, rose to 118.0 by the 23rd, but 
on the 27th the effect upon outside markets of the British budget proposals was reflected 
on domestic markets and losses of 1/4 point were common. A partial recovery occurred 
almost immediately, however, and the index moved up from 117.7 on the 28th to close the 
month at 117.9, Provincials were buoyant with the exception of Albertas which showed 
weakness. British Consols mounted from 73 5/8 to 74 1/2, recovering part of the loss of 
the previous month, while the Dow-Jones average of high-grade United States bonds in- 
creased from 83.39 to 86.23. The index of Dominion of Canada long-term bond yields de- 
clined from 64.7 for March to 63.7 for April, and the index of yields for representative 
Province of Ontario bonds fell from 68.5 to 67.2 in the same period. 


MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES, 1950 - 1958. 
(From data issued by A.E. Ames and Company, Ltd.) 


1930 1931 1932 1933 1934 1935 1936 1937 1938 
January seeeee 99.0 ° 1035.1 eee.  WOGso  1OG.6 (229,9)' 115.6 117.7 Tees? 
February eceoce 99.5 © 103.1 S429 $205.40 wlOG,¢ 114.2 ° 115.0 1315.5 116.6 
March cecooese 9969 + 10567 26.4 GOZCLe s1e7eo  leo.Om 11S. om b1te.9 «616s 
April ..seeeee 100.5 104.5 26.0  SO28Ch OG te 218 Se 21S! ale .?) 10S 
MAY ..cecesees 100.9 104.0 Sopp | BOOP MgO Libs 11 8 ioe - 
JUNE weooeeese 101.0 105.4 74.0 104.98 811004. Viator 2170 (114.9 - 
JULY sseccesee 101.2 105.3 S730 104.68 MILI) ‘LEeeo! “LS yOTN 15.1 - 
Deer sastess 202s) * 105.5 LOO 305.6 112.5" 14.8, 12922:. 125.5 - 
Bepvermor see. 105.0 102:1 10128 205.67. (12256 110.9> 119.14. 115.3 - 
Jetober ....-. 105.2 Poed,. 10526 205.08 Beat LiOser Ulivi cilia .5 - 
November ..... 103,2 piwew ©102,6° 104,08 si yeee lees 17 l6.. 114.6 - 
December ..... 103.1 POeow VOL. 10S.G wo a 1I8,5' Tis v8. 115.6 - 


MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND YIELDS, 1930 - 1938. 
(From data issued by A.E. Ames and Company, Ltd.) 


1930 1931 1932 1933 1934 1935 1936 1937 1938 
BENURTY acs... 102.1% 05.0" Ti2:9 96.3 93.2 70.9 72 sh 64.6 66.3 
Pebruary ..... 101.4 93.6 112.2 96.0 91.0 76.2 70,8 68.4 65.4 
MECH Scsaaeee nLOLet Sin, whoo. T 9757 86.1 71 of 69.9 Pay, 64.7 
ert esse. (ORO 90.0 109.8 96.6 83.8 7242 69.5 Voee 63.7 
MAT ote e ™ SESE 8975 —, “109,35 95.0 81.8 Pid 68.8 71.0 ~ 
MEUIDC svacenses 968.2 S615. 211.7 93.5 82.1 13 v4 66.9 69.3 - 
ak cesices ps B800 Bo po we wT. 8 93.5 80.1 Vouk 65sL 69.0 - 
BMQUST oc Seens © 95e9 88.5.-; (200.5 92.2 77.8 71.6 63.2 68.1 - 


September .... 93.9 95.5 98.7 92.4 77 e 79.8 62.0. 68,3 - 
Betover see... 93.6 105.2 96,2 93.5 79.3 78.49 66.2 69.7 ~ 
November ..... 93.6 10747 $8.5 94.3 ya fae TaD 65.1 68.8 - 
December ..... 93.9 111.7 99,4 O56 Tien 75.5 64 ui. 67.4 ~ 


WEEKLY INDEX NUMBERS” 1938 


Date Prices Yields pee rk 
POOLUR LY Gas a -« ie Me LD eles nae diy ele 6 OE Oe ita eee « yA Poa 66.4 
BUG 4.a' 5 OW ae An Me eagle goo btoMe wee whe Gente Seine 11625 66.0 
IE ¥p BEG Wels sg -Giae ib oped’ oa xe TE ene Oe Lies? we BO ek 
| DAY Sink ss boas De vie eae we 6 ee a 116.8 Uintoee0 
| March OD) # Vatiehidelen Weide ssh y seek omen’ oa POOLS Fes as, 
COP a ee echys cob ceahivve ce eetou ss LIS t 656 
7 R66! acids: cx sas ova bs ne ee ale os Oe Oe Siw ai Deo 64.2 
LUE pelea awh $5.48 3 EL ee hy Re ae 116.1 63.7 
OLX ske. ee se Rare Rae ee. eee : 116.6 65.0 
April Pe oie! © Thao 58s IE ee oe TS als mia 116,38 64.9 
4s ners re Oe xo wield e BLE eels) pie! So ple, te atbre vs 11740 64,5 
OAs eg cia gie en Pees os ea ae kb ke oO OS 1175 63.7 
SOs +s Bn te Oe Be x oy SELES CONS ROAR apr | Anan 117.9 6242 


x Based upon an average of daily figures for the week ending on dates specified. 
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(1926=100) 
— cee at niente oer a-cnsepeomio eoemenssblacoamossariue serait e-cards hae ti Dasa ee ee 
é Total | \ietiustriais ; °° Raiiroad  . Utilities 
‘ 419 Stocks ' 347 Stocks ’ 32 Stocks ~{. 40 Stocks 
1934 
March Tl we Soe 47.5 8608 
April 79.6 88.3 49.3 (bao 
May v1. 79.6 43.3 69.7 
June ; VOwk 81.0 43.9 Vie 
July 71.4 Tet 41.2 69.2 
August 67.95 76.0 3569 64.5 
September 67.4 One 35.4 64,0 
October 67.6 Ont 35.9 63.2 
November 68.3 78.4 34.8 60.8 
December 69.6 80.6 35.9 58.8 
1935 
January 70.1 81.9 35.0 57 «6 
February 68.0 80.1 2.5 Boek 
March 64.6 1 Glee 28.4 53.4 
April 67.0 78.9 29.4 59,1 
May Voiek Sb. 30.9 63.7 
June (Ros, 87.4 32.4 69.8 
July 78.8 Sh.2 33.8 TS eo 
August 83.0 95.0 35.8 80.6 
September 85.0 97.9 O74 SL.9 
October 85.2 98.9 34.35 81.0 
November 93.3 107.4 ore 90.1 
December 95.3 109.2 41.4 er ss 
1936 
January 100.0 114.5 43.8 e720 
February 106.1 120.9 49.1 - 102-8 
March 105.7 124.6 49.2 102.8 
April 108.9 125.0 48.9 LOO 
May 101.0 Ligve 45.0 94.7 
June 105.6 120.6 47.7 10250 
July 109.2 124.3 50. aif L058 
August 113.0 128.4 53.9 108.8 
September 114.1 130,2 55.4 LO7y7 
October 118.7 136.0 58.4 109.1 
November 124.2 144.3 57.9 108.9 
December 122.8 142.6 54.4 110.6 
m 1937 
January 126.0 146.3 DO.6 113.2 
_ February 129.5 Lore? 57.9 110.7 
March R253 2 152.6 62.8 LOS 2.7 
April 124.5 146.5 60.1 LOG .7 
May 116.3 136.7 D7el 94.1 
June 113.6 134.0 53.9 9155 
July 117.8 139.4 Ogiek 95.9 
August 1200 143.5 50.9 97.0 
September 106.4 126.2 42.6 89.2 
October 91.4 107.4 55.4 81.35 
November 82.9 96.1 31.4 79.0 
December 82 2 95%e Me 78.8 
1938 
January 81.6 95.7 29.0 Pema 
February 80.7 95.7 S859 Vlee 
March 77.9 O27 BO8e 6845 


lst week of April 63.7 75.9 19.0 o1l.7 
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PRICE MOVEMENTS, MAY, 1938 
COMMODITIES : 


The sharp decline in wholesale commodity prices continued well into May before 
showing signs of levelling off and the Dominion Bureau of Statistics weekly index dropped 
from 81.5 at the end of April to 80.3 for the third week of May. It remained at this 
level during the final week. The May monthly index of 80.3 compared with 82.3 in April, 
and 85.2 in Mey 1937, Opposing the general downward movement were Animal Products and 
Non-Metallic Minerals, which made fractional gains, while Chemicals remained unchanged. 
As is usual at this time of the year, crop news had a considerable influence on wheat 
prices, and prospects for North American crops being favourable, the grain index fell 
from 83.9 to 77.2, the lowest point since November 1936. The relatively low level of 
industrial consumption continued to have a depressing influence upon raw rubber and 
non-ferrous metals. Prices asked for raw rubber held fairly steady during May but were 
only about 50 p.c. of those obtained in May 1937, while domestic electrolytic copper 
slumped to below nine cents a pound. The copper index at 64.9 compared with 72.0 for 
the end of last month and 97.4 for a year ago. On the other hand, the livestock index 
advanced 8.6 points to 90.3 and fresh meats were higher by almost 10 pec. A small in- 
crease in coal prices was wide-spread and the coal index moved up 1.3 points to 93.9 
during the month. 


COST OF LIVING: 

Moderate reductions in the prices of foods and fuel, partially offset by a 
fairly substantial advance in rentals resulted in a decline in the ganeral cost of living 
index for Canada from 84.3 in April to 84.2 in May. The food group receded from 78.8 to 
77.7, influenced by declines for eggs, butter, and potatoes. Meat prices generally 
averaged higher than in April. A reduction in the coal sub-index from 86.9 to 86.4, and 
in that for coke from 87.4 to 85.7 reduced the fuel index from 86.2 to 85.9. The rental 
survey for May showed rents to be stijl increasing gradually, the index for this group 
being 90.3 as compared with 89.0 in October 1937. 


STOCKS AND BONDS: 

After a minor rally in the first week of May, common stock price averages drift- 
ed mostly sideways for almost a fortnight, and then declined irregularly for the balance 
of the month. Closing positions were definitely below those of May lst, but still well 
above the low points reached at the end of March. The behaviour of different stock groups 
varied materially, with oils and industrial mines showing the severest net losses for the 
month. Other groups including milling, and machinery and equipment issues maintained 
their positions substantially, with early increases approximately cancelling later losses. 
Utilities recorded comparatively minor changes throughout the month. The Investors’ 
price index of common stocks moved forward from 98.3 on May 2 to 101.5 on the 18th, and 
closed at 94.9. Gold stock prices displayed a firm undertone, while base metals followed 
_the early advance and subsequent decline of industrials, but rallied independently towards 
_ the close. A general index of 24 mining stock prices advanced from 135.9 on May 2 to 
142.7 on the 18th, and closed at 138.1. An index of Dominion of Canada long-term bond 
prices advanced irregularly from 117.9 on May 2 to 118.6 on the 14th, then reacted to 
117.9 on the 26th, and closed at 118.1. 


_ FOREIGN EXCHANGE: (Quotations mentioned are Montreal noon rates unless otherwise specified) 
| Formal devaluation of the French franc was announced on May 4, and on the 5th 

a minimum rate of 179 francs to the £ sterling was established. Rates fell immediately 

_ from approximately 3.08 cents close to the new minimum of 2.79 cents, and a heavy inflow 
of funds to France resulted. Although large, this movement represented only a fractional 

_ amount of French capital held abroad. It was sufficient, however, to place considerable 

_ pressure upon other currencies, notably the £ sterling and the belga. Gold shipments 

| supported the latter throughout a considerable part of the month, and a cabinet crisis 
_Yesulted in the formation of a new Ministry on May 17. A reduction in the central bank 
discount rate from 4 to 5 per cent on the 3lst indicated greater pase in the Belgian 
financial situation. Previously the Bank of France discount rate had been reduced from 

3 to 21/2 per cent on May 12. The flow of funds from London to Paris following franc 

| devaluation and the later Czecho-Slovakian crisis contributed to weakness in sterling 


| which fell at New York from $4.9875 on April 30 to a low of $4.9403 on May 25. Montreal 
{ 
} 


cent, but reacted later to 11/8 per cent. May declines in Chinese currencies and the 
Indian rupee attracted considerable attention. 
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REVIEW OF IMPORTANT COMMODITY MARKETS 


WHEAT AND OTHER GRAINS: Favourable prospects in North American wheat areas 
and meagre demand from the United Kingdom overbalanced less powerful bullish factors 
during the greater part of May. Winnipeg cash prices accordingly moved irregularly 

lower until the final two days of the month,when sharp advances occurred. No.2 Manitoba 
Northern quotations declined from $1.16 3/4 per bushel on May 2 to $1.04 3/8 on the 
28th, and closed at $1.07 3/8. This decline took place in spite of unsatisfactory mois- 
ture conditions in Europe and Australia, and purchases of Australian wheat by Italy. 
Broomhall revised his estimate of import requirements upward from 500 million bushels to 
516 million bushels during May. The general movement of other grain prices was also 
downward throughout May as indicated by the following net declines in Winnipeg eash - 
prices: No.2 C.W. oats 4 5/8 cents, No.3 C.W. barley 4 3/4 cents, No.2 C.W. rye 9 3/8 
cents, and No.1 C.W. flax 18 1/8 cents per bushel. 


: 1937 1938 1938 

Descriptions (Basis, cash per bushel, May April May 
Fort William and Port Arthur) Average Average Average 

¢ ¢ g 
No.l Manitoba Northern wheat ...scecesccvecee 130.6 138.4 115.2 
No.2 C.W. oats Ceoe roe eee aseeeeceeoeseesene® 56.2 50.2 49.1 
RIGS Os We LYS oe ilels see's e's'e ee wee sinelcewen'e Seles 114.4 63.0 57.3 
MNOS CoW, DATLEY cecccnewcvseccccsevcccccecs yank 55.9 56.3 
ME Oc) ce LER. ole"d 0 b/c’ ee cles 00 ee bile 0 ac eiw ollie 172.6 152.3 147.5 


FLOUR AND OTHER MILLED PRODUCTS: Falling wheat prices failed to place Canadian 
millers in a more advantageous export position and overseas trade wag very limited dur- 
ing May. Repeated mention of cutting prices below list figures indicated an unusually 
competitive domestic market. List prices of top grades were reduced 20 cents per barrel, 
but no change was posted in Toronto prices of rolled oats or oatmeal. Montreal bran 
quotations dropped $1.00 per ton and those for shorts $2,00 per ton. 


Descriptions (See dates above) 
$ $ $ 
Flour, No.l patent, Manitoba per barrel, 
MMS t eal ete hs (Cu laritalels Pelatstarevatals </divzeletatene 7.40 7.48 7.00 
| Rolled oats, Toronto, per 80-pound bag .... 3.29 3.00 3.00 
| Oatmeal, Toronto, per 98-pound bag .....e.. 3.96 3.70 3.70 


| SUGAR: After stiffening moderately in the opening days of May, raw sugar 

| prices on world markets drifted down again to levels approaching low records. In the 
final week, however, pronounced recovery occurred. The extent of these movements may be 
observed from the following quotations for the Mo.4 world contract at New York: May 2, 
90 1/2 cents, May 5, 93 1/2 cents, May 21, 89 cents, and May 31, 97 1/2 cents. World ex- 
|port quotas were reduced 5 per cent by the International Sugar Council at its meeting 

| late in April. This allowed for estimated supplies of 3,230,950 tons for the first year 
|of the agreement against estimated requirements of 5,050,000 tons, leaving an apparent 

| surplus of 180,950 tons for the open world market. 


‘Descriptions (See dates above) 

| $ $ $ 

Granulated sugar, per cwt. at Montreal.... 4.99 4.99 4.90 
Vancouver... 4.85 4.90 4.80 

'B.W.I. raw sugar, per cwt. yp Montreal ... 2.15 1,94 1.98 


| RUBBER: The reduction in quota allocations from 60 per cent in the second 
“quarter to 45 pe: per cent in the third was more than had been anticipated in some trade 
-eircles. It came after a month in which prices had been maintained mostly between 12 and 
(13 cents for latex sheets despite a definitely unfavourable consumption outlook. April- 
June consumption estimates for the United States were placed as low as 90,000 tons, in 
marked contrast with approximately 155,000 tons for the same period of 1937. 

| 
| Descriptions ¢ ¢ g 


Raw rubber, per pound, New York (See dates above) 
| ieeneaien funds) 
| Standard latex crepe sheets ...ceeecvscvene 25.9 Sipe 13,2 


Ceylon plantation ribbed smoked sheets .... 21.2 12.0 diel 


Hi LIVESTOCK: Cattle markets made substantial gains throughout May and at most 
centres prices reached the highest levels for the current year. Good steers over 1050 
‘pounds at Toronto rose steadily from $6.19 for the week of May Sth to $6.82 per cwt. for 
the week of the 26th. This grade at Winnipeg advanced 49¢ per cwt. between the first 
and third week, but with increased runs, closed 3¢ lower at #6.20 per cwt. Demand was 
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chiefly from domestic sources although considerable overseas shipments occurred. Calf 
markets were lower but hogs and lambs moved upward with receipts of the latter very 
light, particularly at western centres. 


193°? 1938 1938 

Deseriptions May April May 
Average Average Average 

Steers, good over 1050 pounds per cwt. at - $ $ $ 
POTONCO: 44:5 660.'es 7.60 6.07 6.44 
WIDRUDEE Ess «e's os uy ds He 5.55 5.93 

Calves, good veal, per cwt. at - 
TOFODDO* saa Sadie ss 8.357 9.15 8.20 
Winnipeg sssecses 6.49 7.10 64678 
Hogs, bacon, per cwt. at -Toronto ...cecoes 8.85 9.94 10.22 
WEUNI PCE ssc40e 0 8.05 9.69 10.25 

Lambs, good handyweight, per cwt. at - : 
TOPONTO cesecccsee 10.88 9.59 10.37 
Winind pes (FFF res sé 9.97 8.66 11.03 


BUTTER: Butter moved almost steadily upward during the first half of May,and 
gains of between 1.2¢ and 2.0¢ per pound were made in eastern markets between the lst 
and 15th. During this time, trading was light, but offerings were just sufficient to 
meet demand. Latterly an easier tone developed in British markets and Canadian centres 
reflected this weakness. Receipts increased in the latter half, and by the close of 
the month, quotations averaged about 1/2¢ lower than on May lst. . Creamery butter in 
storage on May lst was reported by the Agricultural Branch of the Dominion Bureau of 
Statistics at almost 4,572,000 pounds, 34,000 pounds more than on April lst, but 21 p.c. 
below May 1, 1937, 

(See dates above) 


Descriptions g g g 
First grade creamery butter per pound at - 
Montreal eeeeonveee 24.6 33.7 2842 
Toronto coeeeeeee oleht: 54.0 28.5 


EGGS: General strength featured Canadian egg markets during May. This was 
illustrated by the behaviour of Montreal spot quotations for Grade "A" large eggs which 
rose steadily from 24¢ per dozen on the 12th to 25 1/2¢ - 26¢ on the 27th, the highest 
May level reached in the past eight years. Receipts at all centres were in good volume 
and clearances were made readily. Storage operations continued, but the greatest inter- 
est centred on the export situation. Substantial shipments of fresh grades were made 
to the United Kingdom, marking the first time in several years that spring supplies have 
been forwarded to that market. 


Descriptions (See dates above) 
g ¢ g 
Eggs Grade ‘*A” large, per dozen at - 
Montreal . sess 24.9 25.4 27.8 
TOPOUTO. so Hs oats 2246 23.35 26.1 


COTTON: Cotton at New York opened at 8.8¢ and steadied for a time around 8.7¢ 
per pound. Towards the middle of the month, pronounced declines commenced, which netted 
a loss of over 1g per pound by the 3lst. Trading was light, as American prices generally 
remained higher than markets outside the United States, but business increased as prices 
receded. Estimates made at the current rate of consumption placed the world earryover 
of all cotton on July 1 at 23,000,000 bales, the highest total on record. 


Descriptions (See dates above) 


_ Raw cotton upland middling at New York ¢ ¢g g 
per lb. (Canadian funds) Se 8.8 8.6 


WOOL: Influenced by firm prices at recent primary sales, Canadian wool re- 
mained unchanged throughout May. Considerable eastern wool has already been clipped 
but this was withheld from the market evidently in anticipation of later upward demand. 
| April and May quotations at 16¢ per pound for eastern wool were the lowest since October 
1935, and compared with 33¢ per pound a year ago. 


| Descriptions (See dates above) 
g g g 
Raw wool per pound in quantities of 20,000 
pounds or more f.o.b. Ontario points - 
FKastern, low medium 1/4 blood staple or 50's.. 33.0 16.0 16.0 
Western semi-bright 1/2 blood staple or 
Dee HOOPS avis ktls lenge aa ee ss oe Ane Sa Said e's 29.5 15.0 15.0 
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LUMBER AND TIMBER: Rcductions ranging from 48.00 to $2.00 per M dd.ft. 
oceurred in Quebec spruce prices in May. Although there was a slight dnerease in 
Prairie demand for western lumber, general market eonditfong remained virtually unchanged. 
As the shingle quota to the United States had been filled, mony mills were practically 
idle throughout May. Overseas trade was Light, while stocks of spruce, fir, and cedar 
continued heavy. 


. m 1937 1938 1938 
Descriptions (Price Indexes 1986=100) Ma an rr 
White pine lumber COCKE Coe EHH EEE EL OL OOHE 102.7 102.7 102.7 
Spruce lumber .ccccvcccccccsecccvsccessoee 102 .4 85.7 83.3 
Fir lumber CRORE OHO CEO LEO EO HOS ORE CEE OES EROS 112.6 85,6 84.9 
Cedar Lumber cecccvcccecccsecccccccccceces 119.2 87.0 87,0 


TRON AND STEEL: Prices of steel sheets and plates were revised downward in 
Mey but other fron and steel products remained comparatively steady. Demand for small 
spot tonnage was active and some contracts for war materials were reported. Operations 
of auto manufacturing plants were reported lower than last year while firms manufectur- 
ing reilway rolling stock showed increased preduction. Sales of scrap continued but 
the movement was light. 
1937 1938 1938 


Descriptions May 15 April 15 May 15 


Pig iron foundry No.l per gross ton 
carlots, f.o.b. sellers’ works ....seeces 25.50 25,50 25.50 
No.l sereap steel, charging box size. 
per gross ton, delivered at consumers' 
UTD Me tisiPuelsee eset ebecwetedececeesvcnctee 15.00 11.00 9.00 


TIN: A drop of 2 1/2¢ per pound oeeurred in Straits tin at Toronto between 
April 22nd and May 15th. This coincided with the sharp break at London where there was 
continued uncertainty regarding the Malayan attitude towerds the quote system and the 
‘buffer pool. Following a vote on the question of adherence to the buffer pool on May 
23rd, markets steadied although no official announcement of results was made. 


| Descriptions {See dates above) 
(Tin ingots, Streits, per pound, f.0.b. ¢ ¢ g 
| Toronto eseoeovoveonv eevee ee~eee280 0207802788866 8 e@seee 57.5 42.5 41 Ai) 


| BUILDING AND CONSTRUCTION MATERIALS, 1913=100 
(See page 8 for these data on the base 1926100) 


1937 : 1938 
9 ES LT I Le 


May ; Jan. * Fed. * Mar. ‘ April * May 


e e 


‘Building and Construction Materials .. 146,@ 196.7 136.4 155.8 154.9 134.1 
Lumber eeoeb ders eaesereoeneoesereseeseocvens 155.7 136.7 156,8 135.3 132.2 130.9 
‘Painters’ Materials .sscesesdscecseeee 133.5 128.8 127455 127.4 127.2 124.9 
Miscellaneous eoes sess oornessseaattheoe 144.2 142.4 141.9 141.9 143.1 143.1 
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SUMMARY TABLES OF WHOLESALE PRICE INDEX NUMBERS 
(1926=100 


: No.of ‘ Yearly ; — 
: Price ; Average: May : March 
: Series; 1957 + 1937 - 1938 


——— 


Total Index 567 Commodities 567 84.6 85.2 83.1 


CHIEF COMPONENT MATERIALS CLASSIFICATION 
I. Vegetable Products 135 88.4 88.7 85.51 
ol. Animals and Their Products 76 78.4 76.8 7962 
III. Fibres, Textiles and Textile 
Products 85 . Teal 75.1 6759 
IV. Wood, Wood Products and Paper 49 76.7 78.9 79.0 
Vv. Iron and Its Products 44 101.8 102.8 103.4 
VI. Non-Ferrous Metals and Their 
Products 18 83.8 85.9 ype) 
VII. Non-Metallic Minerals and Their 
Products 83 86.6 86.6 87.0 
VIII. Chemicals and Allied Products Val 81.4 82.2 80.5 
PURPOSE CLASSIFICATION 
I. Consumers! Goods 236 79.5 79.2 79.0 
Foods, Beverages and Tobacco 126 61.2 80.0 81.2 
Other Consumers' Goods 110 78.4 Vk evie 7290 
II. Producers! Goods 402 86.1 S740 82.5 
Producers Equipment 24 95.8 94.1 94.5 
Producers‘ Materials 378 85.2 66.9 81.2 
Building & Construction Materials Beh i 94.4 98.0 91.0 
) Manufacturers' Materials 267 83.6 84.6 79.9 
ORIGIN CLASSIFICATION 
Total Raw and Partly Manufactured 245 84.35 85.8 79.7 
Total Fully and Chiefly Manufactured 322 80.5 80.1 82.0 


I. Articles of Farm Origin 
(Domestic and Foreign) 


A. Field 

(a) Raw and partly manufactured 95 B2.8 83.8 77.0 

(bo) Fully and chiefly manufactured 91 83 4 83.8 Boe 

(c) Total 186 83.1 83.8 80.0 

B. Animal 

(a) Raw and partly manufactured 46 82.7 84.4 79.9 

(b) Fully and chiefly manufactured 59 Bae iy, 78.6 

(c) Total 105 79.0 78.3 79,2 
| C. Canadian Farm Products 

{1) Field 52 88,3 89.0 83.8 

(2) Animal 18 85.0 85.7 81.7 
_ (3) Total 26 ae CEN 87.8 83.0 
II. Articles of Marine Origin 
_ (a) Raw and partly manufactured 5 Ae ok. G2 ok 69.5 
| (bv) Pully and chiefly manufactured 12 7 0 2) 74.7 
_ (e) Total 16 gl. | 6e.8' 73.5 
[II. Articles of Forest Origin 

(a) Raw and partly manufactured 37 94.0 98.5 88.2 

(bo) Fully and chiefly manufactured 20 G1 sat 61.1 70.5 

(c) Total 57 76.4 78.5 78.6 
. Articles of Mineral Origin 

(a) Raw and partly manufactured 62 85.2 86.4 82.0 

(e) Fully and chiefly manufactured 141 91.6 91.9 91.9 

(ce) Total 203 88.8 89.5 87.9 


MPORT AND EXPORT CLASSIFICATION 
Imports 76 89.8 91.0 84.2 
Exports 70 81.1 81.3 79.7 
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INDEX NUMBERS OF COMMODITIES 


(Classified According to Chtef Component Materials) 


(1926=100} 
: No.of ; Yearly : ; : : 
Commodity : Price ¢ Average ; May : Mar. : April : May 
: Serfes; 1937 : 1957 ; 1938 : 1938 : 1938 
Total Index 567 84.6 85.2 83.1 82.3 80.35 
I. Vegetable Products 135 88.4 68.7 85.1 84.0 79.1 
Fruits 15 89.2 89.2 67.5 67.8 68.5 
Fresh 4 93.6 93.3 65.7 66.3 67ee 
Dried 5 84.1 85.0 80.9 79.6 79.9 
Canned 6 67.8 69.1 65.1 65.1 65.2 
Grains 23 92.6 93.1 89.2 88.5 78.6 
Flour and Milled Preducts iz 97.1 97.7 95.9 93.2 87.0 
Bakery Products 2 oT 6d 89.7 94.3 94.3 94.3 
Vegetable Oils 8 80.1 81.8 65.6 62.7 61.1 
Rubber and Its Products 9 63.3 63.2 62.7 62.1 60.9 
Sugar and Its Products 
and Glucose 8 86.3 85.8 86.7 85.3 83.9 
Tea, Coffee, Cocoa and Spices 1S 79.0 79.1 7564 75 2 Took 
Tobacco 8 54.9 5545 52.4 5204 52.4 
Vegetables 13 64.8 67.9 50.9 49,35 50.9 
Miscellaneous 22 66.4 65.1 70.2 69.9 69.2 
| 
II. Animals and Their Products 76 78.4 76.8 79.2 79.1, 77.2 
Fishery Products 16 74.2 70.2 753 70.0 69.0 
Furs 9 70.4 72.8 59.4 59.4 54.8 
Hides and Skins 6 101.9 112.4 61.1 54.2 Pais Pp 
| Leather, Unmanufactured 9 97.7 99.6 86.95 84.4 84.4 
Boots and Shoes 2 93.7 93.8 93.0 92.4 92.4 
Live Stock 4, 91.3 92.8 79.2 82.4 86.4 
Meats and Poultry 10 77.9 78,0 7507 81.0 82.7 
Milk and Its Products 12 77.8 75.2 89.2 86.7 78.6 
Fats i) 75.7 76.5 61.1 61.2 60.5 
Eggs 3 63.2 See? 59.9 54,7 5967 
_ItI.Fibres, Textiles and 
i Textile Products 85 72.7 7501, 67.9 67.8 67.7 
Cotton, Raw 2 67.7 78.0 Se 06 53.4 52.8 
Cotton Yarn and Thread 5 83.5 84.0 82.7 82.7 82.7 
Cotton Fabrics 19 76.9 79.4 72.2 7202 72.2 
Knit Goods 3 84,0 84.6 82.7 82.7 82.7 
Sash Cord 1 92.6 93.5 87.7 87.7 87.7 
Flax, Hemp and Jute Products 10 49.8 54.0 47.2 47.0 46.7 
Silk, raw 9 30.3 50.2 26.9 26.4 26.3 
Silk Thread and Yarn 2 @64,0 64.6 64.6 64.6 64.6 
Silk Hosiery 2 6529 65.35 65.3 65.3 65.3 
Silk Fabrics 4 47.0 48.0 43.9 44.7 44.7 
Artificial Silk Products 5 43.9 42.8 42.8 42.8 42.8 
Wool, raw Mo) 89.3 100.9 54.7 50.6 50.6 
Wool Yarns 6 91.0 93,1 77.9 78.3 78.2 
Wool Hosiery and Knit Goods 5 89.0 88.8 88.8 88.8 88.8 
Wool Blankets 2 101.4 103.2 94.9 94.9 94.9 
Wool Cloth 6 83,3 84.4 77.4 75.9 75.9 
Carpets 2 95.0 92.1 97.01 97.1 OF 


ey ee 


; H°NG. of *: Yearly \'s : ; : 
Commodities : Price : Average: May : March : April : May 


: Series: 1937 : 1937 : 1938 : 1938 : 1938 

IV. Wood, Wood Products and Paper 49 76.7 78.9 79.0 176 ha? 
Newsprint 2 58.1 58.1 68.6 68.0 68.2 
Lumber 33 98.1 104.9 91.2 89.1 88.2 

Pulp 3 84.6 83.8 81.4 78.5 77.0 
Furniture 10 82.0 83.1 85.6 85.6 85.6 
Matches i 77.9 77.9 27.9 77.9 77.9 

v. Iron and Its Products Aa” O18  10es8 JOS.4°° “102.5 101.5 
Pig Iron and Steel Billets 3 99,0 i100.) “<1ORS7.  20F.9 101.7 
Rolling Mill Products 144 10655 4 1094 = 110s6- 109.4 108.7 

Pipe (Cast Iron and Steel) 2 97904 1OGuda 10k s LOL 101.7 
Hardware 16 90.0 89.3 91.6 91.6 91.6 

Wire 3 99.1 96y65 103.2. 103.2 103.2 

Serap 5 82.8 90.6 70.5 65.8 56.0 
Miscellaneous bn 105e4 & 10060. 11265 6 11245 142.5 


VI. Non-Ferrous Metals and 


Their Products 18 83.8 85.9 71.3 70.6 69.0 
Aluminium 2 92.0 93.9 93.9 93.9 93.9 
Antimony 1 92.35 9061 97.5 97.45 94.5 
Brass and Copper Products 6 92.8 97.8 7261 7240 70.0 
Lead and Its Products 2 [i 73 4 54.5 53.8 50.4 
Silver a 72.4 7204 720 69.4 69.5 
Tin Ingots re Coxe 85.6 66.1 64.5 61.6 
Zine and Its Products 2 63.5 64.5 45,3 43.9 41.8 
Solder i 89.6 88.3 Big 81.1 66.9 
VII. Non-Metallic Minerals and 
| Their Products 83 86.6 86.6 87.0 86.6 87.1 
Clay and Allied Material Products 10 87.9 88.2 88.2 88.2 88.2 
Pottery 2 94.6 93.5 96.6 96.6 96.6 
Coal 13 92.0 92.2 93.5 92.6 93.9 
Coke Oo diffe, aap” aimee VPI Be ie yyy) 
Manufactured Gas 3 9257 98.0 102.0 102.0 102.0 
Coal Tar 1 93.0 94.7 94.7 94.7 94.7 
Glass and Its Products 6 84.3 84.0 84.8 81.0 81.0 
Petroleum Products 6 74.1 739 72.8 72.8 72.8 
Asphalt 2 90.8 90.6 92.2 92.8 92,2 
Salt 4 Cibfesth 77.7 7TVet Ei thes f AP) mL?) 
Sulphur } 96.3 93.7 98.2 98.5 98.8 
Plaster it Maal PL aan CE Opes lage 115.8 
Lime 4 108.2 108.2 108.2 108.2 108.2 
Cement 2 LOG. e 106.2 106.4 106.4 106.4 
Sand and Gravel 8 91.9 91.7 91.4 91.4 Gua: 
Crushed Stone 3 85.8 85.8 85.8 85.8 85.8 
Building Stone 3 64.3 64.35 64.3 64.3 64,3 
Asbestos 8 75 28 7948 76.8 76.8 "6.8 
VIIt. Chemicals and Allied Products ey 81.4 82.8 80.5 80.4 80.5 
| Inorganic Chemicals eg «sitet sisi sis . sia 87.1 
Organic Chemicals 6 86 o1 86.9 77.4 77.4 77 4 
/ Coal Tar Products 25 gffe8 sete% gevae 95a" 95.7 
: Dyeing and Tanning Materials 10% 10632" 106¥e" 10596" 1o5esh 10593 
| Explosives ra 75.8 764 74.7 74.7 74.7 
| Paint Materials 9 76.9 79.5 lat 71.8 71.8 
Paints Prepared rs 7264 741 74.1 74.1 74.1 
Drugs and Pharmaceutical 
1} Chemicals 10 "6k 76.8 75 4 74.4 74.5 
Fertilizers 10 74.5 74.65 1380 Wine 7504 
Industrial Gases 2 92.4 92.5 91.6 90.1 91.6 


/ 
) Soap 2 91.1 91.9 91.9 91.9 91.9 
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INDEX NUMBERS OF COMMODITIES 


(Classified According to Purpose for which used) 


(1926=100) 
, A SS sn  l- nseseneN 
| Price : Yearly : ; 3 : 


: Series : Average :Mey : March : April : May 
; 1937 :19977 : 1938 : 1938 :1938 


I. CONSUMERS’ GOODS (GROUPS A & 8) 236 79.5 79.2 79.0 od = > Bl de 


A. Foods, Beverages and Tobacco 126 81.2 80.0 81.2 80.6 78.4 
Beverages 9 78.8 78.9 79.0 79.6. 78.1 
Flour and Milled Products 12 97.1 97.7 95.9 93.2 87.0 
Bakery Products 2 91.1 89.7 94.5 94.53 94.3 
Fish 16 74.2 70.2 75.9 70.0 69.0 
Fruita 15 89.2 89.2 67.5 67.8. 68,9 
Meats and Poultry 10 77.9 78.0 73.27 81.0 82.7 
Milk and Milk Products 12 77.8 iSee 89.2 86.7 78.6 
Sugar and Its Products 8 86.35 85.8 86.7 85.5 83.9 
Vegetables 13 64.8 67.5 50.9 49.3 50.9 
Eggs 3 63.2 52.7 59.9 54.7 59.7 
Tobacco 8 54.9 S560 52.4 52.4" 52.4 
Miscellaneous 18 78.3 78.5 6764 66.3 66.0 

B. Other Consumers! Goods 110 78.4 78.7 "740 say ge OR aie 
Clothing, Boots, Shoes, Rubbers, 

Hosiery and Underwear 52 78.2 79.3 75.2 74.9 74,8 
Household Equipment and Supplies 58 78.6 78.2 79.4 78.7 99.1 
II. PRODUCERS’ GOODS (GROUPS C & D) 402 86.1 87.3 82.5 81.9 98,9 

C. Producers’ Equipment 24 93.8 94.1 94.9 94.5 95,5 
Tools 3 90.4 91.1 91.3 91.3 91.3 
Light, Heat & Power Equipment 

and Supplies a hye 94.5 94.9 95.0 95.0 96.1 
Explosives 2 75.8 76 44 74.7 746.7 74,7 
Miscellaneous . 2 87.8 85.9 95,9 95.5 95.3 
D. Producers’ Materials 378 85.2 86.5 81.2 80.5 79c? 
Building and Construction 
Materials Ae la 94.4 98.0 91.0 90.4 89.9 
Lumber 33 98.1 104.9 91.2 9.1" 88.2 
Painters’ Materials 13 74.6 76.6 73 42 73.1 71.8 
Miscellaneous 65 95.9 96.7 95.2 96.0 96.0 
| Manufacturers! Materials 267 83.6 84.6 79.5 78.8 74.9 
Textiles and Clothing 64 71.0 Wer 65.9 65.6 65.4 
Furs and Leather Goods 24 88.9 92-1 73 6 [5.6 70,1 
For Metal Working Industries 41 87.8 89.9 78.0" 77.1 75.5 
For Chemical Using Industries 43 90.6 90.4 89.0 89.1 89.2 
For Meat Packing Industries 4 91.3 92.8 79.2 82.4 86.4 


| ' For Milling and Other Industries 25 92.6 93.1 89.2 88.5 78,6 
| Miscellaneous Producers' 
Materials 68 7220 72.0 74.4 72.9 70.8 
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WHOLESALE PRICES OF IMPORTANT COMMODITIES 
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:Yearly : $ : 
ay epee tAverege: May : April : May 
: SdO9. 3 Oe i Lee 1938 
OATS, No.2 C.W. | ? | $ $ 
Ft.William and Pt.Arthur basis Bush, 048 2946 2062 902 491 
WHEAT, No.l Man. Northern 
Ft.William and Pt.Arthur basis Bush. 1.495 1.340 1.306 1.384 1.152 
FLOUR, First Patent, 2-98's Jute 
Toronto 8.821 7.720 7.400 7.475 7.000 
SUGAR, Br. Indies, Montreal Cwt,. 2209 . 2.150 1.938 1.975 
SUGAR, granulated, Montreal ~_, Cwt. 5.958 5.006 4,990 4.990 4,895 
XRUBBER, Ceylon, ribbed, smoked sheets 
f.o.sb. New York Lb. 488 0195 6212 2120 oLL7 
CATTLE, Steers, Good over 1050 lbs. 
Toronto Cwt. Zea orenhie Qe Dr-mn Li rian By PO 6.440 
HOGS, Bacon 
Toronto Cwt. 13.320 9.068 8.850 9.940 10.220 
BEEF HIDES, Packer Hides, Native Steers 
Toronto Lb. 0135 -160 150 090 090 
HIDES, Packer, crops, No.I & II f.o.b. 
Distributing points 2b 0433 0440 .580 - .380 
BOX SIDES B, 
Oshawa Ft. 0263 22095 +260 200 -200 
BUTTER, Creamery, finest, prints, 
Montreal Lb. 2390 - 280 2246 250? 282 
CHEESE, Canadian, old, large, 
Montreal Lb. seal 4181 «180 -180 ~180 
EGGS, Grade "A" Large, 
Montreal Doze 516 3243 254 0278 
COTTON, raw 1" - 1 1/16" ' 
Hamilton Lb. 0194 2136 6155 -109 -109 
COTTON YARNS, 10's white, single 
Hosiery cops, Mill Lb. 2568 2Sll 4355 e200 2290 
xSILK, raw, special grand XX 85 pic. 
New York, 135-15 deniers Lb. £2106», \25097 jor23 722 46711 
WOOL, eastern bright, 1/4 blood, domestic, 
Toronto Lb. 306 2292 2530 160 7160 
WOOL, western range, semi-bright 1/2 
blood, domestic, Toronto Lb. »O16 #201, 280 ~150 -150 
PULP, groundwood, No.l 
f.o.b. Mill Ton 29.670 24.980 24.124 21.640 21.572 


+PIG IRON, Malleable, f.o.b. plant Gross Ton 25,680 25,250 25,500 23,500 23.500 
STEEL, merchant bars, mild 


Mill 100 lbs. 2.450 2.658 2.700 28.700 2.700 
COPPER, Electrolytic, domestic, 

Montreal Cwt. 15.767 13,886 14.858 10,295 9.776 
LEAD, domestic, f.o.b. carlots 

Montreal Cwt. 8.154 5.799 5,843 4.292 4.010 
TIN INGOTS, Straits, f.,0.b. 

Toronto Lb. 669 20835 4075 0425 2413 
ZINC, Domestic, f.o.b. carlots 

Montreal Cwt. 8.825 5,593 5.688 3,863 3.4679 
COAL, Anthracite, Toronto, 

f.o.b. carlots Gross Ton 12.110 9.965 9.580 9,930 9.680 
COAL, Bituminous, N.S. 

run-of-mine Ton 6.083 SecoO §.250' 5,250 3.000 
GASOLENE 

Toronto Gal. Pa-0%) «159 160 160 160 
SULPHURIC ACID 66° Beaume 

Toronto Net Ton 14.000 16.000 16.000 17.000 17.000 
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WHOLESALE PRICE 
INDEX NUMBERS 
1937 AND 1938 

(1926=100) 
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INDEX NUMBERS OF RETAIL PRICES, RENTS, AND COSTS OF SERVICES IN CANADA, MAY, 1938 
(Calculations based on prices for the first of each month) 


The Dominion Bureau of Statistics index number of retail prices, rents and 
costs of services on the base 1926=100, declined slightly from 84.3 in April to 84.2 in 
May, easier prices for foods being partially offset by an increase in rental levels. 


Retail prices, including foods, coal, coke, clothing, household requirements, 
tobacco, etc., fell from 79.7 to 79.1. When foods were removed from this index, it was 
unchanged for May at 80.5. 


An index for 46 food items fell from 78.8 to 77.7, reductions for eggs, butter 
and potatoes influencing the group more than gains for meats and tea. While food prices 
generally were slightly higher than for May 1937, the spread between the high and low 
points during the past twelve months was only 3.5 per cent. Grade "A" eggs declined from 
29.0¢ to 25.9¢ per dozen, while an average of Grade "B" and Grade "Cc" eggs was 21.9¢ as 
compared with 24.4¢ in April. Creamery butter moved down from 39.7¢ to 33.3¢, and dairy 
butter from 35.6¢ to 30.0¢ per pound. Potatoes fell from 19,5¢ to 18.9¢ per peck, the 
lowest average recorded gince July, 1935. The following increases were indicative of 
higher meat prices: Sirloin beef from 25.8¢ to 26.9¢, mutton from 24.2¢ to 25.7¢ and 
fresh pork from 23.6¢ to 24,.3¢ per pound. Tea averaged 58.6¢ per pound as compared with 
98.0¢ in April. 


Seasonal declines in prices of coal and coke for a number of centres caused 
the fuel index to recede from 86.2 to 85.9, the same figure as shown in May, 1937. Sub- 
group declines were as follows: Coal from 86.9 to 86.4, and coke from 87.4 to 85.7. 


INDEX NUMBERS OF RETAIL PRICES ,RENTS, AND COSTS OF SERVICES, 1913-MAY, 1938, 
(1926=100) 


Retail Retail 


e 


; ; " Prices Prices 
a ; : ‘Cloth-; Sun- { Index ‘Index 
. Total | Food ‘Fuel ‘Rent ‘ing ’ dries ' (Foods, *(Fuel, 


, Index ' Index ‘Index ‘Index‘Index ' index ’ Fuel, ’ Clothing, 

: Clothing,’ Household 
Household ‘Requirements, 
Require- ° etc.) 

*ments,etc.)" _ 

OLD eveseasviesaes 65.4 66.2 65.8 64.1 63,3 66.2 - - 


° 
° 
. 
e 


e 
° 


ILO aregeeocececes 124.8, 141.7°°102.6 C629 155.2 “104.0 or - 
EIOk Saebesvesvees 109.2  107.9°°109.2 9422 124.7 “T06.0 - - 
DOGO cescersevsves 100.0 91,4 104.6 98.1 105.7 106.0 ved - 
1923 @eoeeeereoeeece 100.0 SiZiens 104.6 100.0 104.4 105.3 s a= 
1924 ccvccvcrccere 96.0 °90.7°°102.0 l1OVSS 101.9 “205.0 - - 
1925 sescoseaceves 99.35 94.7 100.0 10113 101.9 2101.3 - - 
19ZE scdsocccssics 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
19E7 Assess cccccee 98.4 98.1 Wiad 96:5 - 97.5 99.1 97.9 97.9 
LYGD Covsesscscene 98.9 98.6 96.9 101.2 97.4 98.8 97.9 97,5 
BUCO wbseeconccess 99.9 101,0 96.4 103.3 96.9 99.0 98.9 96.9 
1950 “wevecccccsece 99.2 98.6 95.7 105.9. 93.9. 99.4 96.7 94.9 
MUL Reesasces sees 89.6 Vise 94.2 103.0 82.2 97.4 82.5 87.35 
Beop cee eteeceeee.s 81.3 64.3 91.4 94.7 72.3 94.6 72.6 80.3 
BAUS sotecasocscce 77.5 65,7°" 87.7 S532, 67.1. °°92.6 70.1 7602 
BPee soebessacceee 78.6 69,4 87.7 80.2 69.7 92.1 73,7 Tait 
1935 Seteucvecenses 79.1 70.4 86.8 81.3 69.9 92.2 74.1 77.95 
ReoG wisteeetcvese 80.8 75.4 86.4 83.7 (Oso) deed 75.8 78.0 
ES AAA 82.9 76.6 85.9 87.3 72.6 93.4 78.1 79.5 
JUNE iecosecce 82.9 76.4 84.0 87.3 7209. 95.7 78.0 79.5 
JULY setssecs 83.1 Tee 83.8 87,3 72.9 93.7 78.4 79.5 
August .esoee 835.7 79.1 84.4 87.3 72.9 95.7 79.4 79.6 
September ... 83.6 78.5. 84.5. 67.3., 73.3 93.9 79.1 79.9 
October ceces 84,2 78.9 85.5 89.0 73.3 93.9 79.95 80.1 
November ...- 64,2 78,8 8547 89.0 . 93.5 . 93.9 79.5 80.2 
December .... S459 .79el  SOsl0 28960 . 7oed » 9548 79.7 80.3 
1938 January ..... 84.1 78.4 66.2 89.0 73.3 93.9 79.4 80.3 
February .... 83.9 77 69 86.0 89.0 73.5 93.9 79.1 80.3 
March .eccese 84.2 78.6 86.93 89.0 73.7 93.9 79.6 80.5 
April soccoee 84.3 78.8 86.2 89.0 93.7 93.9 79.07. 80.5 
MEY secccsvee S4,c .77,7 85.9 . 90.5... 95,7 ..95.9 726. 80.9 


N.B.-Rental indexes are calculated in May and October only. Clothing indexes are calcu- 
lated for March, June, September and December as are certain sub-bndexes in the Miscell- 
aneous group. Difficulties in obtaining these data promptly cause revisions to be often 
one or two months late. 
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CANADIAN RESIDENTIAL RENTALS, MAY, 1938. 


fs SOs 


The Dominion Bureau of Statistics general index of residential rentals 


rose from 89.0 in October 1937 to 90.3 for May, 1938 (1926=100). 


This calculation has 


been based upon a semi-annual survey of rental estimates provided by realtors in the 


principal cities of Canada for dwellings of workmen's and middle-class families. 
sii 


points to the continuation of an advance in rents dating from 
time there has been an average increase of approximately 13 per cent throughout the 


Dominion. 


The May rental survey showed a rise in workmen's dwellings rentals of ee 


It 


v, 1934, during which 


per cent over October 1937 levels, while middle-grade dwelling rents advanced by only 


1.1 per cent. 


dwellings and the regional behaviour of rents. 


The latter have been examined in some detail with respect to types of 
House rents in this group increased 1.3 


per cent between October 1937 and May 1938, duplexes 0.9 per cent, and apartments 0.6 


per cent. 


With the exception of cities 
centres and Victoria, B.C., returns pointed 
moderate) however, the great majority, being 


ee 


in the Maritimes, a few scattered Ontario 
to firm or rising rentals. 
estimated at less than 2 per cent. 


Increases were 


INDEX NUMBERS OF RENTALS FOR MIDDLE GRADE RESIDENTIAL DWELLINGS IN 
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SPECIFIED CANADIAN CITIES | 


(October 1928=100) 
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1937 
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1937 1938 
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83.6 85.27 
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69,90 71.9 
93.5 95.9 
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INVESTORS’ INDEX NUMBERS OF COMMON STOCKS 
The Investors’ price index for 96 common stocks moved irregularly higher from 
98.5 on May 2 to 101.5 on May 18. Subsequently, sales volume and prices receded and the 
_ index dropped to 94.9 on May 31, erasing all gains since April 8. However, the Investors! 
index was still seven points above the current year low recorded on March 31: In the in- 
dustrial section, declines were headed by industrial mines down 31.4 points, while bever- 
ages and milling registered minor net increases. Price averages for utilities and banks 
fluctuated within narrow limits. Although daily averages showed fairly general recessions 
at the close of the month, the monthly indexes for all sections of the list with the 
exception of transportation and textiles, were higher. The monthly price index for in- 
dustrial, utility and bank common stocks rose from 97.9 in April to 99.7 in May. In- 
dustrials were up 3.0 to 163.5, utilities 0.8 to 44.5 and banks 0.5 to 80.9. 


WEEKLY INDEX NUMBERS OF 24 MINING STOCKS 
(1926=100) 

Canadian mining stock markets exhibited a generally firmer tendency in the first 
half of May, which was succeeded by a downward movement dominated by base metals, reflect- 
ing dull conditions on outside markets. However, a renewal of strength in the final days, 
halted the decline and the indexes closed a few points above the month's lows. Trading 
was comparatively inactive throughout the period. Senior golds were the leaders in their 
section, and were supported by interest displayed in gold stocks at London and New York. 
On the initial trading day the gold index was 112.3; the high for the month 116.0 was 

recorded on May 18, and on the final day the index had fallen to 114.1. Prices of base 
metals reacted strongly at the outset and moved irregularly upward to May 18, followed 

by a ten day decline, which wiped out earlier gains and carried the index to 200.4, its 
lowest point for the month. The ¢.23 was associated with lower quotations for the related 
commodities, particularly for copper. The base metal series was 236.8 on May 3lst. The 
gold group madea net gain in May of 3.6 points to 114.1, and base metals of 13.5 to 
245.0. The monthly index for twenty-four mining issues was 139.5 in May as compared with 
133.9 in April. Listed below is a table of average prices for the weeks of June 2 and 
April 28, as compiled by the Dominion Bureau of Statistics. 


GOLDS 
Juner2: Aprad 28 June 2 April 28 
2 $ 
MLC) 6 B5 se oe esky ces BWA 8 dade 0) MMO CESS) pb Saosin arate ties 4,44 4,50 
MGLOPTNS ceseeedeccceess 8.95 Selo “METHUYRE seaaSeceevccs 424504 39.67 
Buffalo-Ankerite .....56 Loebe dwt ue Plekle Crow’ £2 s...033 4,55 4.70 
mentral Patricia ....ee 2.41 Lalor pr FELONY. oh vests Wao {9.05 3.08 O12 
TOD 04 4.0 8 bins Soles @ 6 0 atoie 97875 Bee PERO DD sg oh sub ane aod aed aoe Ot Ok +08 so? 
BS LAKES ee ale obo o's's wAl oa | Sah ANTONLO 4e4a% ties deco 1.26 
MMTinger .....c2..0..2) 13.87 US000 Weteeoe sa kis ceteans 0 8, 04 2.39 
MUN Se oceans cc eccdeece pee as UNTIL Fits ‘apes hon airal olan oral 6 Oe 5.16 
Meeriland Lake ....0d..45 Lowe LetOw *Teck- Hughes o 5 occ oar sver oie 4.59 4,74 
ES ES Sas Bae Pah e o} 98 Wright-Hargreaves .... 7 OO 7.42 
| BASE METALS 
MaLCOnvOridge ...sessiese 5.41 Oe RUC ONCE) gnnicadi cum ak le dana late 60.33 57.79 
MBGSOD BAY: ices sccscie ces 25.08 Ze e086 
| PREFERRED STOCKS 


Tee preferred stock price index showed a further advance in May to 80.1 from 
|78.2 in April while the Investors’ common stock index gained 1.8 points to 99.2. Up" to 
the. tenth of the month prices appreciated steadily each day and the firmer movement led 

to an expansion in trading activity. Subsequently an easier tendency developed and prices 
drifted lower, while duller trading prevailed during the remainder of the month. 


| Some issues held firm however. Among these were Canadian Car and Foundry which 
‘opened the month at $25 and closed at $26 1/2, Steel of Canada advanced from $59 5/S"t0 
($61 at the close, TuckettTobacco from $150 to $158, Winnipeg Electric from $8 1/2 to 

$10 3/4, National Breweries from $40 to $42 and Walkers from $17 5/8 to $19. 

| As compared with the previous month, Canadian Car and Foundry gained $2.8 to 
$26.3, Massey-Harris $2.7 to $40.1, Osilvie Flour Mills $4.4 to $151.6, Canadian Oil 

$5.2 to $115.7, McColl Frontenac $3.9 to $97.2, Tuckett Tobacco $8.4 to 4157.3 and Moore 
A $2.2 to $147.1. Simpson's lost $2 to $75.9 and Toronto Elevators $1.6 to $42.8. 


INDEX NUMBERS OF 25 UREFERRED STOCKS, 1929,1933,1934,1937,1938 

5 an a 1986=100) ee ee 
| Jan. Heb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
1929 ....... 107.4 108.1 106.8 104.3 104.3 104.8 104.8 105.6 105.1 102.9 9976 10074 
Mies ..u0... 49.6 49.6 47.3 47.2 54.6 58,5 61.9 61.7 61.0. 59.7. 59.1 60.2 
OS4 ....... 64.1 66.5 67.3 68.5 68.7 68.4 68.1 67.3 67.6 69.5 70.6 71.4 
M7 ....... 99.2 100.4 102.6 103.1 100.2 99.3 99.4 101.5 91.0 82.2 82.0 81.0 
eeets 4 85.4 62.1 77.5 78.2 80.1 
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INDEX NUMBERS OF TWENTY-FOUR MINING STOCKS 


Number of 
Stocks 
1938 
x1929 - High 
Low 
x1932 - High 
Low 
x1933 - High 
Low 
x1934 - High 
Low 
x1955 - High 
ISw 
x1956 - High 
Low 
x1937 - High 
Low 
| 1937 
| January 
February 
/ March 
| April 
May 
June 
July 
August 
September 
October 
November 
December 
1938 
January 
February 
March 
April 
May 
Weekly Index Numbers 
Week ending April 7th 
” vr v 14th 
vv Ww wv 2lst 
rt Ww Aa 28th 
A rf May Sth 
Mi Mi] wv Voth. 
ial wv 1h 19th 
vw ih] Aid 26th 
y " June 2nd 
W wv Ahi Oth 


x Weekly figures. 
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52.7 
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48.5 


1i}.93 
64.9 
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103.1 


131.2 
104.7 


136.2 
118.3 


141.3 
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137.5 
139.4 
133.0 
120.0 
111.45 
105.9 
109.2 
112.5 


103.5 
104.3 
113.8 


115.5 


121.0 
124.3 
111.4 
110.5 


114.1 


107.1 
109.6 
pS Bay 
113.9 
115.7 
114.1 
114.7 
113.4 
114.2 
118.5 


Base 


Metals 
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318.0 
157.3 


82.5 
42.9 


144.1 
68.2 


167.6 
125.0 


RON 


128.6 


S221 


356,95 
183.1 


529.6 
344.8 
540.5 
288.0 
269.95 
299.0 
278.9 
287.4 


224.5 
192.4 
192.4 
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241.7 
246.9 


220 03 
229.9 
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200 68 
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257.6 
254.9 
246.2 


ae Sat 


ge of. ' 


- Fat eta) 
q PU 8 
ei ° 


lato oe 
ee ate 


boa os AL 


a tr 
partes t 


Pe bBs 
6.805 


8, GUL 
T.BBr 


« ob BEL 
Ae i ae 
Us ERE. 
OTE 


OuBEL 


¢ 


a 
e,aGe a 


I r: Pah 


) Saree 
ari ihe 
nd 


Pt 
3. 848 


é « Bach 


&. Ob8! 


2, OLS 
&,,OD8 
&, OOS 
4 «TGR 
2.bE8 


eer 
iy Caay 


os ae aah ee 


Sa hE 


eae am ee oa eae 
i wa A 

ics a Nig Ghlet 
“teat: 


SBE PA hale Cea ha 
ay ‘Lire 
j Cy i es ee NEY. a nu 
| Gy £8, ; }) F Min? Cae , A “ bode ” - a 
ado ‘s : 
Cine VEL eats) Uiiaea ee 


eo LPR Otay gi) 


QuiESS oP Se Se 


€£°09 Se°6S Te °T9 9P°T9 62°95 6L°LS =69S°LS) =—LT°WS = oLE 2S «= SL 80S LT°WS «= a9°LS tee Lt™*09 : epuesoy 


go°t2 Ly°vz S€°92 = S9°92 «S2z°S2 Ss "9% )= ST*9% )=—«90°S2_~—ss«go’tz «=ogtzz_=ssg*vz «=o£Q°S2 “92  G6"he heg uospny 

Tes LL°S 26°S €L°S = OL°S TL°S 66°S QS°S o£ °S 6T°S bys SL°S €t°9 0T°9 esptiquooleyz 

: ; : : ; : dNOuD SIVIGN aS Va 

Sel $2°h 99°) ov°L 62°h rae ZEL g0°L 68°9 gL°9 So°L 92°) 99°. L6°L SOABOISZ IBY -FYSTI yy 

65 °4 49°Y c9*4 19°? OL? vh*y 9L°4 99°% 95°» 65 °4 Zhe, v6°r Tr°S Tees Soys ny-Ioq, 

TT°€ voc Ec ck. gIta Jos 9T°E Tit 66°2 16°2 91°2 Eo*z T6°2 6T°E 92°t eytueathg 

LA T2*¢ vT°2 TE*2?- («9 *2 6£°2Z 7£°? Ge? 9€°2 Lee LE°2 04°2 th? 2h°2 @098Tg 

Ge°T tel ye°T 9255". 2° 92°T Geet 92°T a § L2°t LZST 62°T Ort ey OTUOJUYy Weg 

Qs° TS* TS° €S° SS* LS* LS 2s° 25° TS° 0s° 6r° 09° 19° ouey 

90°C Sore €o°€ ose Fost 2T*e 90°E Z0°€ 96°2 26°2 S6°2 96 °2 9T°t Lie Jeeuotg 

‘ SS*t 0S °¥ QS °¢ C9°y = LO OL’? 9S°h St°? 1g sy 90°4 22 °t LE°v QL°r LO°+ MOID OTAOTY 
<2 vO°Tr LL°Ov 6L°0v = LT°Ov «=E6°QE §=— sa "GE ss LQ*GE =Q*QE §=—oT*QE §=—L*QE = EZPLE = TERE «= 960 «= gb “TY etAQUT OW 
$b °r Trey by°v S*y §Sv*r OS*b = ba * LO°v 2g°e 2Lae T6°E LU? es 9L°¢ ‘ess BoUy 
09°€ 99 °f 10°? cay. Sul? ST°v oT°Y 20°? 80°¢ ise QE °> 9S *¢ *Y TO°S Oey BuoyT 91499TT 

20°0S Z20°OS OT*0S 9S°0S €L°TS Q5°TS § 65°0S 2°00 96°%6y Leedy Trey SL°0S Sz°vS gH°ss Selous exey 

Zot tot S0°T SO°1e 9O°T OT*T 90°T Lo°t S0°T 96° €o°t OT*T coe ata 5 exe] PULTAITy 

92° 92° Gee 92° 92° pes Sz° ez° €2° 2° yA Se° gz° 62° Aemoy 

Lg°tt Sv°et 09°€T TE*ET POET OO. 51 ~ SOlel uc 10" 2h S 29eels Soret! 4 CGstr  gosct 1QO°eT = Sleret 1eZut{ Toy 

Tv Cy Sv" Lyte 9%? €+° eve eye LE Le° 6E° tv’ 25° 2S° eye] S$, poy 

GL°LS SESLS 00°9S go°ss TL°tS 26°ES «=606TTES «= e2T*0S) Ss oS*Qy) 609 by = GL°0S) =e zt*2S) aetsS = EL 9S ewog 

Tv*2 LZ Lee €S°2 oS °Z G9 °2 29°72 95 °2 cH? SE°? 9¢°2 €S*2 €6°% 03 °z elotszay Teszuen 

29°ST 0S °ST LL°St gO°ST Qr°vT Sle Wiese zea tt © 600° Flic OOned = LIST oS Sheet OST «SESS Bera @YTIOYUy-OT Vj Ing 

S6°8 96°83 €6°9 88°g 61°g €L*g 0S°9 8v°s 6£°9 gt°g Ly’°g 08°8 86°8 L9°Q euroT Big 

20°T 70°T 60°T Olas “90°T eU't it ST°t TE 9 a 8 02*T t aaa 8 vET Vert eT}} 20g 

dnouy dTOD 


& 


puz 743920} UNST SUNT OF USS 6 oyage : ASTZ cut of utd ° «AST: usez > UNLT © WaOT: Paes 
ee ee ee ee Sr a oe a Lue —f— EE OE IE ER 8 : 
ANN L : LYN : Trudy : HOUYNH : 
~ mee 6.2 ele: ee Ne re EN Rea 2 eo ax e 
Qtét AY - HOUW 


SYOOLS DNINIW ve dO SGOWd TOVUGAY A TITAN 


ie me 
Wares, 


_ eevsoig tell -diginW 


ae 0 


= 8 | 

a OL. fe 8005 8 OS AGG Geet ChE oF atinaviy? 
4 oe Geen eee eee ee ee ee ee ee eorgul-Joef 
=. of Set  GO.t C6s He we Bey ft Wel 


— 2 3 He ea Re C2 ee mee He On oor 
J. ne 32.08 ei.c¢ 80.8% 80.g8 Oocss f8.as gies Ve.0s 8e.7s ya neabult 
es QFE ORFS TLPS FEHR TPE TL#e So.Pe — BS+08 PL.99 ebaerot 


es 


INDEX NUMBERS OF DOMINION OF CANADA LONG TERM BOND PRICES AND YIELDS, MAY, 1938. 
(1926=100 


High-grade bond prices continued to rise during the past month and the 

Dominion Bureau of Statistics index number of Dominion of Canada long-term bond prices 
rose from 117.5 for April to 118.2 for May. This was the seventh successive month of 
mounting prices, and at 118.2 the monthly index touched the highest point since December 
1936. The Bureau's daily index advanced on moderate demand from 117.9 on May 2 to 118.4 
on the 6th, and after a moderate setback, moved upward to a peak of 118.6 on the 14th. 
Prices then receded for a few days as investors awaited the Dominion loan of $140,000,000 
which was offered on the 18th. Almost $90,000,000 of this issue was for conversion 
_ purposes and the whole was quickly over-subscribed. Increased international tension over 
the Czecho~Slovakian outlook coincided with a further weakening in bond prices and the 
index declined to close the month at 118.1. The greatest changes among the provincials 
occurred in issues of the Prairie Provinces. Manitoba and Saskatchewans were mostly 
‘lower, while Albertas were buoyant. British Consols at London closed 1/4 point up at 

74 3/4, but the Dow-Jones average of 40 high-grade United States bonds declined from 

86.23 on April 30 to 85.70 on May 31. The index for Dominion of Canada long-term bond 

yields fell from 65.7 for April to 61.7 for May, and the average yield of the issues 

used in this index was reduced from 3.09 to 3.00. Yields of representative Ontario 

bonds averaged 3.13 for the month, according to information received from Messrs. Wood, 

Gundy and Co. Ltd., and the index of yields fell from 67.2 for Apri] to 65.3 for May. 


MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES,1930-1938 


(From data issued by A.E. Ames and Company, Ltd.) 


1930 L951 1932 19353 1934 1935 1936 1957 1938 
| January wecese 9930 109.1 9401 LOeo P10E6G 985.9 113.6 117.7 116i 
February ..++. 99.5 103.1 94.9 105.4 105.4 114.2 115.0 115.5 116.6 
March cescosse 99.9 103.7 9504 WORsh 7; 10729» T1504 iS .5). A129 Bisse 
MeepTil «ovesees 100,5 104.5 D5 ee om LOSs9. | 109.8.) ATS LIS? es? | AS 


| May eeccecesee 100.9 104.0 D6sen i kOcsme | 10e0. LA562") “T1S.9". Tiase 2veve 


| JUNC weccoeses 101.0 105.4 v4.0 106.9 $310.4 214.2 217.0 14459 - 
ME Vscesssece 101.2 105.3 Diao) LOG.8, Plater!  I4a.S) Liss0 § LIS. - 
MEMEUSG oseeeee 102.2 105.5 101.0 105.6 112.5 114.8 119.1 115.5 - 

Mepvemver ..-, 105.0 102.1 101.8 105.7 °232.6- 110.9 ‘T1I9.1~ 215.3 ~ 
| October ...... 103.2 28, dy 4 105.68) 1 205.0; (ital. 110.24 417.4 4 314.5 - 
November ..... 105.2 Dtae.ie, LOS .0',\ ING," PLle.2 112.5 117.6 ° 114.8 - 

December ..... 103.1 Yonbe *10l.ce sl0G56+ | V5.2 222,65 116.2 115.6 = 


MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND YIELDS, 1930-1938. 
(From data issued by A.E. Ames and Company, Ltd. 


| 1930 1931 1932 1933 1934 1935 1936 1937 1938 
MBBNUATY «202+. 102.1 O5.9: n 122.7 96.3 93.2 70.9 72.4 64.6 66.3 
‘February...... 101.4 9356 11s 72 96.0 91.0 (py 70.8 68.4 65 64 
MEETCD scccccce 101.1 9169 109.2 97,7 86.1 ee § 69.9 723% 64.7 
MEEL sececcss 9909 90.0 109.8 96.6 83.8 pion 69.5 73.2 63.7 
ME. cccsses. 98.4 89.3 109.3 95.0 81.8 71.4 68.8 Teo) 61.7 


MOOT. oot. > 89552 + VOGk ITT) Fi 9,3. MO 73.4 6639 69.5 - 
ME Ce c.a so 298.0 > B8s54 107.5" 95.5: S02 « Deen) eee 69.0 - 
MMENEt) .cr.%0> 9549: \ BGed- 110005 92.2 | 97758 + 9166 65.8 “6B ~ 
Murvember..., 93.9 95,5 98,7 . 92.4 | 77952" 4979.8 ° “63.1 “°"6é.3 - 
MEPECe pecaes, 95.6 105.2 96.2 93.5 (799:3 498.9 66.2 69.9 ~ 
Movember ..... 93.6 107.7 98.5 94.3 77.2 74.5 6541 68.8 - 
Member...) 95.9 111.7 - 9924) 95.1 | '731.3 975.5 64.1 ° 67.4 - 
| WEEKLY INDEX NUMBERS* 1938 
1 Date Prices Yields 
Be Se ie ea ans 4 Meee Mince igi Coo ERED al LEO 64.7 
| BO coos os ks naa ce ice terete CAE bene 64.0 
| Eee ee ee ee oe ae ar 64.2 
) SAAS EN eM Sets ee SMM ARE aly satiate) “MTGNE 65.7 
) OL Sigh obco es. 4 «see au se we wtha dae cases 116.6 65.0 
Wa A 7 nae ws Baieieleie acs Sk OUe Tain Alere Wie ahelk 9 eubce misiela ts 116.8 64.9 
ESE ery Oe ee eae eM Le LUMMERG Diy Es 64.5 
Plann Chains cae ae eee a oe anee lates 63.7 
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MONTHLY INDEXES OF AMERICAN STOCK PRICES, 1994 - 1938 
Issued by the Standard Stetistics Company, Inc., New York, 


(1926=100) 
LLL LLL LLL LLL LLC LC A EF TC CE SOT SE Sr ES co Son I eee 
: Total * Industrials *° Railroad * vUtflittes 
419 Stocks ‘* 347 Stocks ‘* 32 Stocks : 40 Stocks 


ES a ee ee ee > fe eee womnnee. oe mae eee qe pee Se ee geerdgis- om ew ee ere ee 


May 71.8 79.6 43,3 69.7 
June Mek 81.0 43,49 71.6 
July 71.4 79.7 41.2 69.2 
August 67.5 76.35 35,3 64.5 
September 67.4 76.2 35.4 64.0 
October 67.6 76.7 35.9 63.2 
November 68.3 78.4 34.8 60.8 
December 69.6 80.6 35.9 58.8 
1935 
January 70.1 81.9 3540 57.6 
February 68.0 60.1 32463 55.1 
March 64.6 76.2 28.4 53.4 
April 67.5 78.9 29.4 59.1 
May 7D ol. 85.7 30.9 63,7 
June 75.9 87 4 3264 69.8 
July 78.8 91.2 3328 73.9 
August 83.0 95.0 35.8 B0.6 
September 85.0 97.5 33.0 81.9 
October Q5.2 98.5 34.3 81.0 
November 93.3 107.4 37.6 90.1 
December 95,3 109.2 41.4 91.6 
1956 
January 100.0 124.5 43 .B 97.0 
February 106.1 120.9 49.1 102.8 
March 108.7 124.6 49.@ 102.8 
April 108.9 125 3 48.9 101.5 
| May 101.0 116.2 45.0 94.7 
_ June 105.6 120.6 43.7 102.0 
| July 109.2 124.3 0.7 105.8 
August 113.0 128.4 53.9 108.8 
September 114.1 130.2 55.4 107.7 
| October 118.7 136.0 58.4 109.1 
| November Lede 144.3 D769 108.9 
| December 122.8 142.6 54,4 110.6 
. January 126.0 146.3 55.6 113.2 
. February 129.5 151.7 57.9 110.7 
- March 129.9 152.6 62.8 105.7 
| April 124.5 146.5 60. OO eit 
| May 116.3 136.7 O71 94.1 
Tune 113.6 134.0 53.9 91.3 
_ July 117.8 139.4 52.1 95.9 
_ August 120.5 143.5 50.9 97.0 
| September 106.4 126.2 42.6 89.2 
October 91.4 107 4 35.4 81.3 
| November 82.9 96.1 31.4 79.5 
December 82.2 95.2 31.2 78.8 
19358 
January 81.6 95.7 29.0 75.7 
_ February 80.7 95.7 28.3 Vee 
March TT 6s 92.7 25.9 68.5 
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PRICE MOVEMENTS, JUNE, 1938. 


COMMODITIES 

Although the general level of wholesale prices moved slightly lower during 
June, there was a clearly discernible stiffening in certain basic commodities, including 
rubber and the principal non-ferrous metals. This dated from the beginning of the month, 
approximately two weeks before common stocks turned upward. The Dominion Bureau of 
Statistics index of 567 commodities remained at 80.3 for the first two weeks of June, 
and was depressed from 80.4 to 79.9 in the final week, due mainly to sharp recessions in 
grain markets. The June monthly index was 80.1 as compared with 80.35 for May. Of the 
eight commodity groups included in the index, Vegetable Products, Textiles, Wood, Iron 
and Chemicals declined while Animal Products and Non-Ferrous Metals advanced. No change 
occurred in Non-Metallic Minerals. Grain markets, as is usual at this season, responded 
readily to reports of weather conditions and, when timely rains fell over wide areas in 
the Canadian West during the final fortnight of June, wheat prices dipped sharply. The 
grain index fell from 78.7 to 74.1 in the last week of the month which compared with 
98.5 for a year ago and 58.2 for the corresponding week in 1936. Among the more import- 
ant commodities to move lower were hides, milk products and vegetable oils, while raw 
cotton, eggs, livestock, rubber and copper advanced. 


COST OF LIVING 


Lower prices for fuel, clothing, and sundries, partially offset by moderate 
gains for foods, resulted in a decline in the general cost of living index for Canada 
from 84.2 in May to 84.1 in June. The food index rose from 77.7 to 78.1, influenced 
by higher prices for eggs, meats, potatoes, onions, cod fish and finnan haddie. Butter, 
milk, bread and flour recorded declines. The clothing index which apart from one slight 
reaction had shown a steady advance dating from September, 1935, reversed direction to 
register a decrease from 75.7 to 73.0. While all varieties of clothing contributed to 


| the recession, the reduction in men's wearing apparel was less marked than that displayed 


by women's clothing and yard materials. Seasonal reductions in coal and coke prices 
caused the fuel index to fall from 85.9 to 85.1. Fuel prices in general were for the 
first time in thirteen years slightly above the level for the corresponding month of 

the previous year. The sundries index was down fractionally from 93.9 to 93.8, owing to 
a decline in the sub-group for household effects from 87.2 to 86.9, and in that for 
furniture from 935.6 to 93.4. 


STOCKS AND BONDS 


After drifting irregulax,y downward for a period of nearly two months, common 
stock prices came to life in the tnird week in June to stage the most impressive rally 
of the current year. It compared in magnitude with April recovery from the severe March 
decline, but was unsupported bya comparable technical position of the market. All major 
stock groups contributed to the rise which carried market averages up to mid-March levels. 


|The extent of the movement may be judged fromdaily general indexes of common stock prices 


which advanced from 94.7 on June 17 to 104.7 on the 29th, after holding between 94.5 and 
96.6 in the earlier part of the month. The only reaction after the rise got under way 

came on June 30 when the index dropped back to 103.9. Mining issues made steady headway 
from the beginning of the month until June 17, when gold stocks turned reactionary after 


| London gold bullion prices dropped back below $35.00 per ounce. However, base metals 
continued on upward, and held the general mining stock price index close to its highest 
level of the year. This series mounted from 138.1 on May 31 to 145.6 on June 30. 


Dominion of Canada long-term bond prices showed only minor variations during June, as in- 
dicated by indexes of 118.4 marking the monthly high, and 117.8 the corresponding low. 
The close was 118.1. 


FOREIGN EXCHANGE (Quotations mentioned are Montreal noon rates unless otherwise specified) 


Marked unsettlement existed in June foreign exchanges. As the month opened 
sterling was weak in terms of United States dollars and gold flowed from London to New 
York. This situation was radically altered by the recurrence of devaluation rumours which 


coincided with a sharp drop in rates on New York funds from June 7 to 20. Towards the 


close of this period London gold bullion prices moved several cents above $35.00 per ounce 
in terms of United States funds. Official denial of devaluation plans in the United States 
on June 20 was followed by recovery in the dollar and a reaction in London bullion prices. 
The Canadian dollar showed pronounced strength in the latter half of June, registering 
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appreciable gains both in terms of sterling and New York funds. The Shanghai dollar 
turned decidedly weaker during the opening days of the month, and the June 30 quotation 
of 18.40 cents was more than 3 cents below May closing levels. 


REVIEW OF PRINCIPAL COMMODITY MARKETS 


WHEAT AND OTHER GRAINS: Entering the period in which weather conditions are 
the predominant market influence, wheat prices fluctuated widely during June. They de- 
clined on balance, as conditions in both exporting and importing countries showed improve- 
ment in the final fortnight. This more than cancelled a sharp rise in the second and 
third weeks when there was an acute need of rain in some parts of the Canadian West. 
Importer interest tended to be indifferent towards the close of the month as Russia 
offered new wheat for July delivery and appreciable shipments from India indicated the 
possibility of export competition from that direction. 


Wheat declines in lower Manitoba Northern grades were confined to a few cents, 
but No.l Northern dropped 9 3/8 cents per bushel. Oats and flax showed varying gains, 
No.2 C. W. oats being up 2 3/4 cents, and No.1 C. W. flax 12 1/8 cents per bushel. 
Barley and rye declined moderately. 


1937 1938 1938 
| June May June 
Descriptions (Basis, cash per bushel, Average Average Average 

Fort William and Port Arthur) ring. g ¢ 

No.5 Manitoba Northern wheat .... c.ceceeee 119.8 106.4 104.8 
BC Ws ORGS LS UR oe io tetettls OW i-ylb 49.1 45.5 
MECN Eye SAT. UR OU ea obs release 116.1 57.3 53.0 
Mero OW. barley .sccesenes Fy ASR ea ani 66.0 56.3 53.2 
MME LL oss ees oigio ease es oe eed ose eipiateks 165.6 147.5 142.9 


SUGAR: Raw sugar stiffened materially in the second week of June, but subse- 
quently dropped back to levels which in some cases were lower than June 1 quotations. 
The New York No.4 world contract opened at 94 1/2¢ (bid) and closed at 94g after reaching 
an, intervening high of 99 1/2¢ on the 13th. The market tended to move cautiously pending 
cnowledge of deliberations of the International Sugar Council meeting in London on July 5. 


(See dates above) 


Jescriptions $ $ $ 

ranulated sugar, per cwt., at Montreal ... 4.99 4.90 4.80 
| Vancouver .o 4.92 4.80 4.71 
B.W.I. raw sugar, per cwt., at Montreal ... WSS) 1.98 2.03 


| RUBBER: Prices of raw rubber moved sharply upward in the latter half of June 
bn the crest of a speculative wave that affected markets for securities and many basic 
pommodities. United States rubber stocks as of June 1 showed a decrease for the first 
jime within almost a full year, while the prospect of a further reduction in production 
quotas on July 1 to 45 per cent of standard tonnages also supported the market. However, 
\nited States average monthly consumption for the year to date has been placed around 
$8,000 tons as compared with approximately 52,000 tons for the corresponding period of. 
(937. A similar average for the rest of the ate showed a decline of only 5.5 per cent 
jo 40,683 tons per month in 1938. 


(See dates above) 


jescriptions g if ¢g 
lew rubber, per pound, New York 
| (Canadian funds) 


IStandard Peroxr Crepe GHCOTS 4s .+.«10 + s\s 62 6s 24.2 Lose 14.4 
Ceylon plantation,ribbed, smoked sheets .. 19.4 TY 12.7 


LIVESTOCK: Cattle markets opened strong and price advances were general. 
atter grades held firm in the east, but reacted somewhat at western points during the 
eeks ended June 10th and 30th. ai were moderate with a tendency to increase towards 
he close of the month. Export demand remained light and latterly warm weather had an 
dverse effect on markets. Calf prices were easier, but lambs averaged higher. Hogs 
|trengthened as demand increased. Marketings of hogs to the end of June aggregated 
,663,475 head against 2,061,041 during the same period last year. 


{| 
| 


escriptidéns (See dates above) 
fteers, good over 1050 pounds, per cwt. at $ $ $ 


POPOM LO ass. 8.29 6.44 7.28 
Winnipeg ... 7 a0 5.95 6.46 
alves, good veal, per cwt. at Toronto .... 1 ee 8.20 7.65 


Winnipeg ... Dito Care 6.18 
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Livestock - Cont'd 1937 1938 1938 
June May June 
bescriptions Average Average Average 
$ $ ; 
Hogs, bacon, per cwt. at TOL OMUG "se rete 5 4 9.25 LOece 10.92 
WATT WOR” e's sha s's 8.60 LO Teo 10.66 
Lambs, good handyweight, OTC ION Mt thet s PM pl 10.37 TY 4y 
per cwt. at WAGE DCE 45/4 0s 8.67 11.03 9.13 


BUTTER: A drop of almost lg per pound occurred in butter at Montreal and 
Toronto between June lst and 15th, but this was more than regained before the close of the 
month. Receipts at first were rate ly heavy and sales were slow as buyers were interested 
only in immediate needs. At this time, the United Kingdom market was also easier. A 
sharp rise on the 24th brought prices above opening levels with the advance credited to 
considerable speculative buying and to cables indicating higher overseas quotations. 
As speculative interest subsided, prices again moved downward. 


(See dates above) 


Descriptions ¢ g ¢ 

Jobbing price of first grade creamery butter, 

mer Lbs, at MOOS TOAL, aicwuwys 26.1 Sess 26.7 
TOPONLO. 2000 0% 26.2 28.9 26.8 | 


EGGS: Western egg markets displayed considerable strength throughout June but 
slight recessions occurred at Toronto and Montreal during the first week. These centres 
then strengthened ana thereafter prices tended generally upward. Receipts declined and 
as retail demand also iessened offerings remained about sufficient to meet requirements. 
The movement into storage continued with operations at some points curtailed slightly 
aQwing to a shortage of supplies. 

(See dates above) 


Descriptions g ¢g g 
Eggs, Grade "A" Large, per dozen, at 
MONTTEOL sess 2500 27.8 29.9 
Toronto gorene, 261 27.6 


COTTON: Wide fluctuations in prices characterized June cotton markets. Quota- 
tions at New York declined at first as mills continued to operate on curtailed schedules, 
but with the later expansion of trade in gray goode, prices moved upward and by the 29th 
had reached &.85¢ per pound, 1¢ higher than the May low. Crop news was a dominant factor 
and reports indicated plentiful insect infestation with too much rain in many areas. 

_ Export demand was quiet and world mill takings aggregated 565,000 bales for the four weeks 
ended July 1 against 628,000 bales in the previous four weeks. Unofficially the crop. 
| acreage was estimated at between 26,000,000 and 28,000,000 acres. 


(See dates above) 


| Descriptions g g g 


_ Raw cotton, upland middling at New York 
Pereira canadian’ funds) s. .8e0 ey .a ss Wes 8.6 S55 


SILK: June average prices of raw silk at New York showed little change from. 
May but movements during the month were wide. These may be gauged by the behaviour of 
XX 85 p.c. 15-15 deniers silk, quotations for which dropped 7¢ between the lst and the 
| 9th but advanced 25¢ per pound between then and the close, with 6¢ of this added on the 
last day of the month. Demand increased as the month progressed and mill takings were 
estimated at around 30,000 bales as against 28,687 bales in May. 


; (See dates above) 

| Descriptions ds $$ $s 
Raw silk quoted on 4 60-day basis, per 

pound, at New York (Canadian funds) 

Special grand XX 85 p.c. 20-22 deniers 1.92 1.64 1.62 
Special grand XX 83 p.c, 13-15 deniers 2.00 1.69 1.69 


| WOOL: Two consecutive reductions of 1/2¢ each, brought eastern 1/4 blood 
staple wool, f.o.b. Ontario points to 15¢ per pound by June 10 and prices remained at 

| that level till the close of June. Western grades were steady, reflecting the firmness 
“apparent in overseas markets. Small cuantities of Ontario fleece wool were sold, but 

_ there was a tendency on the part of farmers to withhold supplies. Demand was light but 
| Some improvement occurred as many mills had to replenish stocks. 
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1937 1938 1938 

Descriptions: June 15 May 15 June 15 
Raw wool in quantities of 20,000 pounds ¢g ¢ g 

or more per pound, f.o.b. Ontario points 

Eastern low, medium 1/4 blood staple 

a SA eA eae eee eee 51.5 16.0 15.0 

Western semi-bright 1/2 blood staple or 

Ne yn a/o' xs eco e626 3 48 $6.8 6.5.9. 6.9.66 8,8 8 27.9 15.0 15.0 

LUMBER AND TIMBER : Price levels remained low and further recessions occurred 


in spruce. ~ Demand from the Prairies and Eastern Canada for British Columbia lumber 
failed to reach trade expectations, despite the prospect of better crops and increased 
building activity. With the price structure weak and fire hazards great, the closing 
down of many logging camps was announced as from July lst. Exports held up fairly well 
largely because of the interest shown by the United Kingdom in fir, red cedar and hemlock. 


Descriptions (Price Indexes 1926=100) (See dates above) 

MeO ODING LUMUGL .ssseaces cece ete ee ens 102.7 102.7 102.7 

Beree FUMIE vee ccccavcescae pr oree anes pe ks ie 102.4 83.3 81.7 

BeLEIOCT “coe schasseoees Aik at eee aren ace, os : 108.5 84.9 84.9 
87.0 


Cedar lumber eovrn e237 080808 eesoccv ro0ea8ee oceeee O72) 87.0 


| IRON ee Reductions occurred in the prices of scrap iron, range boilers 
and galvanized pails whiie other steel products remained firm. Sales of small spot ton- 
mages predominated but further substantial British contracts were said to be pending. 


Replacement orders were general and other demand from various sources increased. 


| (See dates above) 


Descriptions } $ $ $ 
ieig iron, foundry No.1 per gross ton, 
Mecartots, fo.b. Sellers? Work sscecescce 6 Zoo 20 000 BO Adu: 
No.1 scrap steel charging box size per 

gross ton delivered at consumers' mill ... 14,00 9.00 9.00 


COPPER: Clo os ing cash prices of standard copper at London advanced almost 

£5 during June to reach £ 37 17/65-£ 38 per ton on the 2th. Most of this gain occurred 
subsequently to the announcement on the 16th of a 10 p.c. cut in production of countries 
| other than the Unitec States. European consumption was maintained close to production 
levels and stocks which had been reduced 1,369 tons during May, declined still further. 
American prices, Connecticut Valley basis, were unchanged throughout the month, although 
export quotations broke through the 9¢ level on the 2lst. Supplies in the United States 
were plentiful and trading was light during the first three weeks. With overseas prices 
continuing to advance, sales turned sharply upward during the fourth week, but most of 

| this business was for export account. 


(See dates above) 


ee $ $ $ 
‘Copper, electrolytic domestic, per 100 


fepounds, carlots, f.o.b. Montreal ......... 14.45 9.78 9.42 


TIN: After quota allocations had been arranged at 45 p.c. of standard tonnages, 
‘the price of of tin moved upward gradually. Demand remained light with operations of the 
jai tea States tin plate plants estimated at around 40 p.c. capacity. 


Deseriptions (See dates above) 


g g g 
a ingots Straits per lb. f.o.b. Toronto.. 58.5 41.3 44.5 


BUILDING AND CONSTRUCTION MATERIALS, 1913=100 
(See page 8 for these data on the base 1926=100) 


———__-- ES a ee Oe 
Si gore we 1938 
| , Jane = Fepr.s Mare: Apriie May>*: June 


Building and Construction ee ene 145.8 156,54 235.8 1345) 11393,4 193.6 
Lumber SIR eNORO At sferote 616 o ehero, citt)e) a: cio eves ores ayers 150.0 -16636 15593 * 152.2" 415069 130.3 


Painters’ BE LAE sala wo 6 8 cso Wine. sale he ° idese Llete> Le7 4’ 127 2124.9 122.5 
Miscellaneous @eeoeceoons@#oeceesooane evecdsc#e02ez aon” lial ts, waa 8; 141.9 AAD TAS 140.9 
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SUMMARY TABLES OF WHOLESALE PRICE INDEX NUMBERS 
(1926=100) 


a aS I RDA SATS NTR PONIES HEED eC ese SO a 59 rt eS pi =n Ss Jepsen pepe jen rears cream oeanenen 


No.of :Yearly 


Price :Average :June : April 
Series : 1957 page eos), (ioe: 


Total Index 567 Commodities (MDOT. ‘KnaBe a6 8426 © 88.03 
CHIEF COMPCNENT MATERTALS CLASSIFICATION 
105 Vegetable Procucts OS 88.4 87,0 84.0 
ig Animais and Their Products 76 78.4 Leas. 
ati. Hibres. Textiles and Textile 
Products 85 arent: 74.9 
IV. Wood, Wood Products and Paper 49 (does 7130 
Vv. Iron and Its Products 44 LOL. 103.0 102.0 


Wil Non--Ferrous Metals and Their 


Products 18 83.8 84.3 
VII. Non-Metallic Minerals and Their 
Products 83 86.6 
VIII. Chemicals and Allied Products lief 81.4 81.6 80.4 
PURPOSE CLASSIFICATION 
I. Consumers* Gocds 256 7959 79.609 
Foods, Beverages and Tobacco 126 Si we 80.3 
Other Consumers’ Goods 110 78.4 79.0 
II, Producers! Gocds 402 86.1 85.8 
Producers’? Equipment 24 95.8 94.5 
Producers! Materials 378 85.2 84.9 
Building & Construction Materials ge 94.4 95 4 
Manufacturers’? Materials 267 83.6 85.0 
ORIGIN CLASSIFICATION 
Total Raw and Partly Manufactured 245 84.3 Boar 
Total Fully and Chiefly Manufactured S22 80.9 80.35 81.3 
I. Articles of Fern Origin 


(Domestic and Foreign) 


A. Field 


(a) Rew and partly manufactured oO 82.8 Siten 

(bo) Fully and chiefly manufactured 91 83 64 Sa re Sia 

{c) Total 185 B31 82 05 

B. Animai 

(a) Raw and partly manufactured A6 B207 80.8 

(ob) Fully and chiefly manufactured 59 Tous 74.8 

te) Total OS Ko To 

C. Canadian Farm Products 

(1) Field 2 88.3 Oval 83.2 

(2) Animal 18 SAG 81.4 Sl. 

(3) Total 70 Seu: S557 820 
II. Articles of Marine Origin 

(a) Raw and partly manufactured 5 yeaa yeas 56.0 

(b) Fully and chiefly manufactured ie Whe? Ties gene 

(c) Total Ie las elton Sail 
III. Articles of Forest Origin 

(a) Raw, and partly manufactured 37 94,0 96 61 85.9 

(bo) Fully and chiefiy manufactured 20 Cie 61.2 69.8 

(c) Total 57 (hee (Nee ao 

| Iv. Articles of Mineral Origin 
(a) Raw and partly manufactured 2 8568 85 .4 Siee 
(b) Fully and chiefly manufactured 141 91.6 92.2 91.6 
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(c) Total 203 88.8 89 02 87.0 


| IMPORT AND EXPORT CLASSIFICATION 


Imports 76 89.8 91.4 8361. 
Exports 70 Saved 7960 WBiak 
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INDEX NUMBERS OF COMMODITIES 


ee 


(Classified According to Chief Component Materials) 
(1926=100} 


No.of Yearly’ ; ’ } 
Commodity . Price. ‘Average’ June ‘ April’ May  ‘ June 
, Serie 1907.) 1e575 2 1oae* 1o8e. |.” Tose 


ee ee mame ea re ae ne ve eet ene meee mn ren ne ey er 


Total Index 567 84,6 84.6 82.95 B0..3 80%) 
I. Vegetable Products 135 88 54 BAO 84.9 19.0) 78.6 
Fruits 1D: BQ 96,3 64.48 Be act 70.4 
Fresh 4. GBb 162.8 66.0 Sear 70.0 
Dried a eis @ ELON 79.6 79.9 AIL 
Canned 6 67.8 elses Ou 65.02 Gane 
Grains Bo 92.6 89.3 88.5 78.6 ares 
Flour and Milled Products ie Donk 94.40 OD ne SiO 86.9 
Bakery Froducts 2 REM 92 5 94,3 94.43 94.3 
Vegetable Oils 8 SOs al 79.9 O2nn Gai nd Beha (2 
Rubber and Its Products 9 63,95 64,0 Oye al 60.9 BAY 
Sugar and Its Products 
and Glucose 8 86.3 86.6 85.45 VSS) Ss 2nls 
Tea, Coffee, Cocoa and Spices Le 79.0 78.9 f sc: TOSV 71.8 
Tobacco 8 0469 Dew 52.4 52 44 oes a 
Vegetables 13 64.8 6244 49,3 D009 Oise 
Miscellaneous 22 66 34: 64.8 69.9 69.2 63.8 
II. Animals and Their Products 76 78,4 Valen, /9, en oe TS 
Fishery Products 16 74,2 F558 (iW, SSO, 68.6 
Furs ) 10,4 INS: 59.4 54:48 47.9 
Hides and Skins 6 101.9 84.2 4.58 55.48 49,4 
Leather, Uumanufactured 9 eral cea om 84.4% 84.4 Si 
Boots and Shee 2 O55 2 G55 1 92 94 92.4 Dad 
Live Stock 4. FS: Cayo 82 94 86.4 94.4 
Meats and Povitry 10 77.9 80 <6 Sr Bee? - Seeds 
ilk and Its Products ye falas 74.0 86,7 75 26 79.4 
Fats y ube slg) eee 6625 60.4 
Eggs Ke) 6S2 se 54.7 5927 65.7 
_Ill.Fibres, Textiles and 
| Textile Products 85 edi 7449 67.8 Gray G8 
Cotton, Raw 2 Oat Ogres 05 64 92-8 Dare? 
Cotton Yarn and Thread a SS,5 Sore S207 8227 Boot 
Cotton Fabrics Ig 7659 79.4 Ve Perse Goat 
Knit Goods 3 84,0 84.6 Cou? B27 82.7 
Sash Cord x AAS WSS See See? 83.7 
Flax, Hemp and Jute Products 10 49,8 DOT 4.17.0 49.27 44,3 
Silk, raw 9g 30.8 30.4 26.4 2649 Peleg ic 
Silk Thread end Yarn 2 64.0 54.6 64.6 6446 64.6 
Silk Hosiery 2 Con 6545 Cano Boe 6530 
Silk Fabrics 4 47.0 48.0 44.7 44.7 44,7 
Artificial Silk Products 5 4559 42.8 42.8 42,8 42.8 
Wool, raw 3 89.3 96.8 50.6 5066 49.0 
Wool Yarns 6 91,0 93 o 1 78 63 FSoe 78.6 
Wool Hosiery and Knit Goods 5 89.0 88.8 88.8 88.8 88.2 
Wool Blaukets a 101.4 LOO 9459 94.49 SVS 
Wool Cloth 6 83 93 B4..4 WS Geo [Spel 
Carpets o Goe0 gt 97 oI Sy hd ope 
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No.of :Yearly : : : : 


Commodities 


Price :Average: June : April : May > June 
Series: 1937 : 1937 : 1936 : 1938 : 1938 
IV. Wood, Wood Products and Paper 49 76.7 79S PESO Uae 76.7 
Newsprint 2 58.1 58.2 68.0 68.2 68.4 
Lumber 33 DR li LOD. 89.1 88.2 87.8 
Pulp 3 84.6 84.8 Tago 7720 73.9 
Furniture 10 82.0 83.1 85.6 85.6 86.7 
Matches u 77.9 ihad 77.9 TET AS) fT 
Vv. Iron and Its Products Sou 0, LOGsO" ' L02c0e: LOLeSe L014 
Pig Iron and Steel Billets 3 Uso, SOULS G oo) £Ole 7a TOLL MeO ioe 
Rolling Mill Products La" 106,07 “11054” “l0G.;4" 10857" 165.7 
Pipe (Cast Iron and Steel) 2 97.9 100.4 101.7 REG fey ray eb My / 
Hardware 16 90.0 91.6 91.6 91,6 91.4 
Wire xe) 99.1 96,6." 10ds2. 103.20 10452 
Serap 5 82,8 81.7 65.8 56.0 54.7 
Miscellaneous 1 BOose yOu sOr | Liece Lieson. lteeo 

Wi. Non-Ferrous Metals and 
Their Products 18 83 .8 84,3 70.6 69.0 67.8 


Aluminium 2 92.0 93.9 93.9 93.9 93.9 
Antimony a 92.493 88.6 9755 94.5 88.6 
Brass and Copper Products 6 92.8 S660 1as0 70.0 66.5 
Lead and Its Products zg 7202 70.0 53.8 50.4 49.5 
Silver a 72.4 "B40 69.4 69.5 69-9-7 
Tin Ingots 2 Boer 84.7 64.3 Glico 64.3 
Zine and Its Products 2 63.9 60.5 43.9 41.8 42,2 
Solder P 89.6 92.7 Siva 66.9 66.9 
VII. Non-Metallic Minerals and 
| Their Products 83 86 6 86.8 86.6 ST sa 87.1 
) 
Clay and Allied Material Products 10 87.9 88.2 88.2 88.2 88.2 
Pottery 2 94.6 93.5 96.6 96.6 96.6 
Coal 13 92.0 92.9 92.6 93 59 94.0 
Coke D0 Cdieae ie PIO) OD eS Ol ae 
| Manufactured Gas 3 99.7 98.0 10270 LOOM LOE EO 
Coal Tar 1 93.0 94.7 94.7 94.7 94.7 
| Glass and Its Products 6 84.3 84.0 81.0 81,0 Sic 
Petroleum Products 6 74.1 74.4 7258 72.8 72.7 
Asphalt 2 90.8 90.6 92.2 92.2% 9252 
Salt 4 Red rary. 77 37 var Dey 7727. 
| Sulphur au 96.3 98.1 98.5 98.8 99.2 
Plaster Ow LES) 11S JIS 115.8% 115s5 
Lime 4 108.2 LOBse. OSes LOG. /1Oo.e 
Cement Vy 10652 LOGua* LOGee* 1lOGe4* 1OGr4 
| Sand and Gravel 8 91.5 91.4 91.4 91.4 91.4 
| Crushed Stone 3 85.8 85.8 85.8 85.8 85.8 
| Building Stone 3 64.3 64.3 64.3 64.3 64.3 
Asbestos 8 (fc! MD XB 76.8 76.8 76.8 
VIII. Chemicals and Allied Products 7? 81.4 81.6 80.4 80.5 SOeL 


‘“Inorgartec Chemicals 22 87.6 87.5 87 61 87.1 Slee 
Organic Chemicals 6 86.1 84.4 Tee 77.4 74.9 
Coal Tar Products 2 92 4 95.4 95.7 95.7 92.8 
Dyeing and Tanning Materials 10 106.2 106.1 105.3 105.3 104.0 
Explosives 2 75.8 76.4 74.7 74,7 74.7 
Paint Materials 9 76.9 77.3 71.8 7168 71.09 
Paints Prepared 2 72.4 eal 74.1 Caek ) teed 


Drugs and Pharmaceutical 


Chemicals 10 76.1 715.3 74.4 74.5 73.9 
Fertilizers 10 74.5 74.5 75 2 75.4 75.4 
Industrial Gases a 92.4 93.0 90.1 91.6 91.9 


Soap 2 91s 91.9 91.9 DLee\- Qlso 
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INDEX NUMBERS OF COMMODITIES 
(Classified According to Purpose for which used) 
(1926=100) 


S ERLes. SYearLy * ; 3 : 
: Series:Average: June : April : May : June 


sr GO? 2 L957)» 2 2:988 : 1938 : 1936 

I. CONSUMERS' GOODS (GROUPS A & B) 236 79.5 79.5 78.5 eat 77.8 
A. Foods, Beverages and Tobacco 126 81.2 80.3 80.6 78.4 79.2 
Beverages 9 738.8 = 79.4 79.6 78.1 77.0 
Flour and Milled Products nb 97.1 94.0 93.2 87.0 86.3 
Bakery Products 2 Olee 92.9 94.3 94.3 94.3 

Fish 16 74.2 73.6 70.0 69.0 68.6 
Fruits 15 89.2 96.3 67.8 68.5 70.4 
Meats and Poultry 10 77,9 80.6 81.0 82.7 83.1 
Milk and Milk Products 12 7748 74.0 86.7 78.6 75.4 
Sugar and Its Products 8 86.3 86.6 85.3 83.9 82.6 
Vegetables 13 64.8 62.4 49.3 50.9 37.2 

Eggs 3 63.2 54.0 54.7 59.7 63.7 
Tobacco 8 54.9 55.5 52.4 52 64 52.5 
Miscellansous 18 78.3 79 o1 66.3 66.0 6568 

B. Other Consumers' Goods 110 78.4 79.0 U7 ed 77.9 76.9 


Clothing, Boots, Shoes, Rubbers, 
Hosiery and Underwear 52 18.68 79.6 74.9 74.8 74.0 
Househoid Equipment and Supplies 58 78.6 78.5 78.7 oo Pe 9 ek 


II. PRODUCERS’ GOODS (GROUPS C & D) 402 86.1 85.8 81.9 78.9 78.45 

C. Producers! Equipment 24 93.8 94.3 94.5 95.5 95.5 

Tooks 3 90.4 91.3 91.35 91,3 91.3 
Light, Heat & Power Equipment 

and Supplies ars 94,5 95.0 95.0 96.1 S601 

Explosives 2 VRBVEIS 76.4 7 Agel, 74.7 74.7 

Miscellaneous 2 87.8 89.4 95.3 95.3 95.35 

D. Producers' Materials 378 85.2 84.9 80.4 77.0 76.6 

Building and Construction 

Materials a 94.4 96.4 89.9 89 .4. 88.9 

Lumber 33 SO.) LOL. 1 89.1 88.2 87.8 

Painters' Materials 13 74.6 76.0 73.1 71.8 70.4 

Miscellaneous 65 95.9 96.9 94.9 94.9 94.5 

Manufacturers' Materials 267 83.6 83.0 78,8 74.49 74,5 

Textiles and Clothing 64 W120 72.9 65.6 65.4 65.3 

Furs and Leather Goods 24 88.9 88.2 71.6 70.1 65.6 

For Metal Working Industries 41 87.8 88.5 View 75.0 74.5 

For Chemical Using Industries 43 90.6 90.4 89.1 89.2 88.6 

For Meat Packing Industries & 91.3 98.9 82.4 86.4 94,4 


For Milling and Other Industries 23 92.6 89.3 88.5 78.6 Ulied 
Miscellaneous Producers! 
Materials 68 Ves0 AL Xo) 72,9 70.8 70.4 
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WHOLESALE PRICES OF IMPORTANT COMMODITIES 


eee 


Seb EE 9 EELS FEES TE NG SEEN SEE TO SO A TS ST SONS Ae. ton <p 


: - Yearly - : : 
; Average:Average : June : May - June 
1926 -: 1937 : 1937 ;: 1938 . 1938 

OATS, No.2 C. W. $ § 3 ee tesa. 

Ft.William and Pt.Arthur basis Bush. 2048 546 oO7L 491 2455 
WHEAT, No.1 Man. Northern 

Ft.William and Pt.Arthur basis Bush, 1.495 1,040 1.248 1,152 1.143 
FLOUR, First Patent, 2-98's Jute 

Toronto 8.821 72729 7.300 7.000 7.200 
SUGAR, Br. Indies, Montreal Cwt. Racoon, | S.O00 . be97D 2.025 
SUGAR, granulated, Montreal Cwt. 5.958 5.006 4.990 4.895 4,800 
XRUBBER, Ceylon, ribbed, smoked sheets 

f.0.5. New York Lb. 488 195 194 11? wha? 
CATTLE, Steers, Good over 1050 lbs. 
Toronto Cwt. 7.050 7.626 8.290 6.440 7.280 
HOGS, Bacon 
| Toronto Cwt. 13.520 9.068 9.250 10.220 10.920 
BEEF HIDES, Packer Hides, Native Steers 
Toronto Lb. «155 » 160 145 090 -075 
HIDES, Packer, crops, No.I & II f.o.b. 
| Distributing points Lb 0433 -440 .380 - 360 
BOX SIDES B, 

Oshawa. Ft. 2200 2253 -260 -200 e200 
BUITER, Sreamery, finest, prints, 
| Montreal Lb. +590 ~280 261 0282 267 
CHEESE, Canadian, old, large, 
| Montreal Ib. weet 181 -180 -180 - 180 
iGGS, Grade “A” Large, 
| Montreal. Doz. -316 .255 0278 2293 
VOTTON, raw 1” - 1 1/16" 

Hamilton Lb. e194 -136 e151 109 106 
SOTTON YARNS, 10's white, single 

Hosiery cops, Mill Lby .368 O11 2935 6250 250 
SILK, raw, special grand XX 85 p.c. 

New York, 13-15 deniers Lb, BelObt) he. LO? U7 01 1.718 
JOOL, eastern bright, 1/4 blood, domestic, 

‘Toronto Lb. 6306 0292 6315 .160 2200 
(OOL, western range, semi-bright 1/2 

blood, domestic, Toronto Lb. eOl6 e2ol e270 2150 «150 
ULP, groundwood, No.1 

ifeoobo Mill Ton 29.670 24,980 24.714 21.572 21.004 
(PIG IRON, Malleable, f.o0.b. plant Gross Ton 25,680 23,250 23.500 23.500 235.500 
‘TEEL, merchant bars, mild 

‘Mill 100 lbs. £2400... 2.698 2.700 24.700 2.700 
OPPER, Electrolytic, domestic, 

Montreal Cwt. 15.767 13.886 14.446 9.776 9.418 
EAD, domestic, f.o.b. carlots 

Montreal Cwt. Ssiot (Oerg9 Osooe: 4.010 35.953 
IN INGOTS, Straits, f.osb. 

Toronto Tb: 669 583 2585 2413 6445 
INC, Domestic, f.0.b. carlots 

Montreal Cwt. 8.825 5.993 5.334 3.679 eee 
OAL, Anthracite, Toronto, 

f.O.b. carlots Gross Ton 12.110 9.965 9.580 9,680 9.670 
MAL, Bituminous, N.S. 


1) 


un-of-mine Ton 6.085. 5.2509) 151250 5.500 5.500 
‘oronto Gal. 6253 .159 160 -160 -160 


‘oronto Net Ton 14,000 16.000 16.000 17.000 17.000 


| Canadian Funds 
|New Grade January. 
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25.9 to 85.1. 


“ya tee 
INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES IN CANADA, JUNE, 1938. 


‘(Calculations based on prices for the first of each month) 


The Dominion Bureau of Statistics index number of retail prices, rents and 
costs of services on the base 1926=100, fell slightly from 84.2 in May to 84.1 in June, 
moderate gains for foods being more than offset by reductions in fuel, clothing and 
sundries. 


Retail prices, including foods,coal, coke, clothing, household requirements, 
tobacco, etc., declined from 79.1 to 79.0. When foods were removed from this index, it 
was 79.9 as compared with 80.5 in May. 


An index for 46 food items rose from 77.7 to 78.1, higher prices for eggs, 
onions, meats, potatoes and codfish exerting more influence on the index than decreases 
for milk, butter, flour and bread. Grade "A" eggs advanced from 25.9¢ to 27.9¢ per dozen, 
while an average of Grades "B" and "C" was 23.7¢ as against 21.9¢ in May. Onions were 
half a cent higher at 7.0¢ per pound. The upward trend observable in meats during the 
last few months was maintained in June, as indicated by the following advances: Shoulder 
beef from 15.1l¢ to 16.1¢, fresh pork from 24.5¢ to 24.8¢, and bacon from 32.5¢ to 33.1¢ 
per pound. Flour was down from 4.3¢ to 4.lg¢ per pound, while bread at 6.8¢ per pound 
was fractionally lower. A seasonal decline in milk from 11.5¢ to 11.5¢ per quart was 
noted. Creamery butter fell from 33.3¢ to 31.4¢ and dairy butter from 30.0¢ to 28.1¢ 
per pound. 


The clothing group receded from 73.7 to 73.0, with women's apparel and yard 
materials contributing to the decline to a greater extent than men's clothing. With 
regard to the quality of goods most in demand, im some lines opinion was fairly unanimous 
that emphasis was more clearly apparent on ower grade goods. These included silk, wool- 
len and cotton materials by the yard. In other lines opinion was divided, some retailers 
reporting proportionately greater sales of higher quality merchandise, while others 
stated more attention was devoted to lower grade goods. This difference of opinion was 
most marked in the case of women’s gicves and hosiery, dresses, women's coats and suits 


| and men's suits and rainccats. The index, of course, is not affected by the quality of 


goods sold,being based on prices of comparable quality merchandise. 


Seasonal declines in coal and coke prices caused the fuel index to recede from 


The miscellaneous index declined slightly from 93.9 to 95.8, owing to easier 
prices for furniture and household linens. 


INDEX NUMBERS OF RETAIT, PRICHS,RENTS AND COSTS OF SERVICES, 1913-JUNE, 1938. 


{3 926+ “L00}, 
> Retail : Retail 
; : : Prices : Prices 
: : : p Cloth= 7) Sum-“:inaéex™ : Nndex 
Total ; Food imfoeds \iewkont) eh ang : dries: (Foods, : (Fuel, 
index, ~ index |; index = Index. index ; Index: gyel) ) Clothing, 
: : : : : :Clothing,: Household 
‘Household Require- 
: ae 2 4 : : ‘ments, 6 étc.) ments,etc) 
Me. shea fe leas 65.4 6G 2 65.8 64.1 “63.3 be32 ~ - 
ag BE ere 124.2 141.1 10220 Son0 UD Sie 104.0 ~ - 
RELIES y oes oh o's 6 60s % 8 LO0.0 100.0 TOGO 100.0 100.0 100.0 100.0 100.0 
MERE IN ue «ote oes oe 6 6 98.4 9S). 1 Sage) 98,8 Sia 99.1 hss) ise 
EO oa treo che 0 ann tue oe 98.9 98.6 96.9 OM Mores 97.4 98.8 97.9 97.3 
BSD scree ce clegesasee 99.9 LOD0 96.4 HOS Ae 96.9 99.0 98.9 96.9 
ME POO cece sccccccees 99.28 98.6 95 105.9 93.9 99.4 9OuT 94.9 
GHEE 6) 3 G¥n 6. ste oie oie 0s 89.6 ivine 94.2 103.0 So 97.4 82.9 87.3 
«1952 0 Pe a ae ei 81.3 64.3 ol 94.7 Voeo 94.6 Tae 0 80.3 
gis PR Pe ous ff OTe Sor. |: Olod: 92.6 TO) es 76.2 
Eas ccesesesvis oo 8 2’: 6 78.6 69.4 Sieur SOL 69.7 Oe od (ore: TRAE 
MME Se ccats lem o bie 8 BS) oll. 70.4 86.8 cn Mae 69.9 92.2 Te 6k 77.5 
USAIN 80.8 Ves 86.4 Bo. a CO eo 92.9 70.5 78.0 
Moy DURG sc ecte nee Bee 76.4 84.0 Sino Peete 93.7 T3860 79 oO 
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November ....e. 84.2 78.8 DOr 89.0 ore 93.9 79309 80.2 
December ..... 84.35 794. 86.1 89.0 yee) 93.9 J OLIP A 80.3 
Mmevoo January .....- 84.1 784 BOea 89.0 TI Dig 93.9 79.4 80.3 
February ....» 83.9 ities 860 89.0 (oao 95 09 Dio 80.3 
IMEI CN Foils) selects. « 84.2 OOO 86.35 89.0 VON 93.9 79.6 80.5 
BOYS] lees de ves 84.3 78.8 86.2 89.0 72>? 93.9 7957 80.5 
MAY sovrvetocss 84.2 ET 8549 90.3 ie 93.9 79 od 80.59 


JUNE ceveeeees 84.1 78 ol 85,1 90.3 750 9308 79.0 79.9 
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INVESTORS ' INDEX NUMBERS OF COMMON STOCKS 

Prices on Canadian stock exchanges moved irregularly lower in dull trading 
in the first two weeks of June. Then following presentation of the Canadian budget and 
an improvement in the New York market, common stock prices advanced strongly in the 
latter half of the month. This rise in price was accompanied by substantially increased 
trading volume. Daily price indexes for industrial, utility and bank common stocks moved 
Jownward from 95.3 on June 1 to 94.7 on the 17 and then mounted to 104.7 on the 29. On 
June 50, the index dropped back to 103.9, reflecting a reaction among industrials. 
Although gains were recorded by six sub-group monthly averages in the industrial section 
neaded by building materials, industrial mines and machinery and equipment, losses in 
yils, textiles and milling were sufficient to cancel these advances and the monthly index 
remained unchanged. Bank stocks and pulp and paper issues closed the month at 85.3 and 
21.9 respectively, new highs for the current year, while machinery and equipment reached 
119.3 on June 29, its maximum for the same period. The Investors' monthly price index 
for 96 common stocks rose from 99.7 in May to 100.0 in June. Banks were up 0.1 to 81.0 
ind utilities 0.6 to 45.1 while industrials were unchanged at 163.5. 


INDEX NUMBERS OF 24 MINING STOCKS 
(1926=100 


In the first two weeks of June mining stock markets in Canada continued an 
\dvance initiated in the final days of May. The daily price index of twenty-four mining 
Ssues mounted from 138.1 on May 31 to 148.7 on June 16. Thereafter, influenced by a 
Top in the gold section, the index fell to 144.0 on the 24th but as base metals scored 
, Substantial gain in the fourth week, the general mining stock index moved to 148.0 on 
une 29. On the following day it was 145.6, Higher prices were accompanied by consider- 
ble trading activity and sales volume was heavy particularly in the second and third 
eeks. Movements in golds showed a definite response to the strong gold bullion market 
t London in the first half of June, and denials of rumoured plans concerning devaluation 
f the United States dollar were followed by a decline in the second half of the month. 
he gold series rose from 114.1 on May 31 to 123.2 on June 16 and fell to 115.4 on the 
inal day. Spurred by the buoyant tone of London metal markets where rising copper 
Tices furnished the initial impetus, the base metal index registered a net increase of 
5.8 points during June. Except for a short phase of hesitation in the middle of the 
onth, the base metal average moved gradually upward from 236.8 on May 31 to 277.0 on 
une 29, reaching its highest level since August 25, 1937. The monthly general price 
index for mining stocks was 145.8 in June as compared with 159.5 in May. The gold section 
se from 114.1 to 119.2 and the base metals from 243.0 to 259.5. Listed below is a table 
if averaged prices for the weeks of June 30 and 2 as compiled by the Dominion Bureau of 
batistics. 


GOLDS 

June 30 June 2 June 30 June 2 
| Meme och Sa a 
| $ $ 
Jeattie eoeeeseeeogveevee eee eet pau fs) WO Macassa eeeoeeoeoe@e@ ev eeee eos 4.58 4.44 
jralorne @es@eeceeseveceeeooeceeee 9.83 8.95 McIntyre @eeeeeeoesvesesee28 @ 0 O)-) 41.04 
uffalo-Ankerite ...cweee 15.96 15.62 Fickle: CLOW) <t.0%0 bers es 4.70 4.55 
lentral Patricia ........ 2.46 2 21) Pioneer a ac ae ae 3.00 3.08 
lliome @eeseeaeoeeveee ee oevseee @ *98 67 BY Phe Reno @eeeeereeeeeeeeeeeeee 249 008 
d's Lake eoeece@eeeevp eevee @ 48 AL San Antonio eeeeoeneever#ee? Wecle ILS) 
BP DET, ote che-ole claves slo's’ ais 14.46 13.87 SiS CGE bis dicate ois a¥4 408 sin/ eum « 2.01 2.14 
owey @eeeoeoeeveees eee easneneee @ Ayes) Bras) Sylvanite eeeaeeeeeeeoeeeee eas Sell 
mrkland Lake ...ssoecees 1.10 1.02 Teck-Hughes s.seessese- 4.69 4.59 
MEU SOOTE fels aac ec ehe sd’ 49.73 50.02 Wright-Hargreaves ..... 7.08 Peso 
Meecle LONE Lac... .eccnes oro K =} 3.60 
| BASE METALS 
MRCORDPIdZe oa... tales 5.95 5.41 Norantiae 82 arom oe oo teste 66.04 60.33 
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PREFERRED STOCKS 
The preferred stock index for June moved upward to 81.8 for a gain of 1.7 points 
ile the Investors' price index of common stocks advanced from 99.7 to 100.0. Up to the 


o ae 


1/2 to $25 and St.Lawrence Corporation $6 1/8 to $16 1/8. Goodyear Tire and 
bber Co. made a further gain of $5 to $59, and Canadian Oil of $5 to $120. 


INDEX NUMBERS OF 25 PREFERRED STOCKS, 1929,1933,1937,193S. - 
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2 ee ceeee Os .49.6 47.3 47. Oee0 esd Ol. Torey) (6'.0) 50.7 59.1, 60,2 
cv cccece 33 °5 100.4 102.6 103. 0062 92.0 99.4 101.5 91.0 682.2 88.0 .81.0 
8 eee . ° 4 82.1 We gD oes SOR 21.8 
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INDEX NUMBERS OF TWENTY-FOUR MINING STOCKS 


(1926=100) 
Number of : Gola bees ~~ Base : Total 
Stocks PAPER C . Metals : Index 
1938 : 21 : 3 : 24 
x1929 - High 89.7 318,0 127.9 
Low 52.7 157.3 72.6 
x1932 > High 63 oan 82 A) 64.8 
Low 48.5 4255 46,8 
x1933 - High 111.9 144.1 116.7 
Low 64.9 68.2 65.1 
x1934 - High 140.1 167.6 143.3 
Low 10050 125.0 107.3 
x1935 - High 131.2 pela 136.7 
Low 104.7 128.6 114.9 
x1936 - High Boy fe Beet. 270.0 
Low 118.3 205.5 135.4 
x1937 - High 141.3 356.5 180.0 
Low 99.7 Tess: 115.8 
1937 
January 137.5 329.6 174.6 
- ‘February 139.4 344.8 1972 
| March 13330 340.5 172.6 
April 120.0 288.0 154.1 
May 1143 269.3 142.1 
| June 105.9 255.0 134,7 
July 109.2 278.9 141.8 
August 112.5 287 4 146 .2 
| september 108 .5 224.5 127.6 
October 104.3 192.4 121.6 
November 113.8 192.4 129.4 
| December 115.5 215.1 154.3 
“1938 
| January 121.0 241.7 144.1 
February 124335 246.9 147.7 
| March 111.4 220 00 134.9 
April 110.5 ° 229.5 133.9 
May 114.1 243.0 139.5 
June 119.2 259.5 145.8 
“Weekly Index Numbers | 
‘Week ending May 5th 1157 240.5 138.4 
" " " 12th R14.) 250 2 140.7 
_" " " 19th 114.7 251.5 141.3 
| ” " " 26th 13:5 94 237.6 137.9 
-" n June 2nd 114.2 234.9 138.0 
i « " " 9th 118.5 246 2 143.5 
x ” * 16th 121.0 255.7 146.9 
i" " " 23rd 119.7 261.8 147,0 
a Ful) SOth 116.4 269.2 146.0 
yy * July). 7th 116.9 279.2 148.5 


x Weekly figures. 
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INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES AND YIELDS, JUNE, 1938. 
(1926=100) 
After advancing for seven consecutive months, the Dominion Bureau of Statistics 

index number of Dominion of Canada long-term bond prices experienced a slight set-back 
) and fell from 118.2 for May to 118.1 for June. During the early days of the month price 
fluctuations were narrow but on the 15th some weakness developed and the index dropped 
from 118.1 to 117.8. The recession was temporary and commencing on the 20th the vigorous 
tone of the stock markets was reflected to some extent by bonds and the Bureau's daily 
index rose from 118.1 on the 18th to 118.4 on the 2lst, at which level it remained for 
the next four days. However, waning interest and weakening bids featured the closing 
sessions of the month and on the 30th the index once more stood at 118.1. Westerns were 
outstanding among the provincials. Saskatchewans, especially, showed unusual strength 
and prices advances for the month of between 20 and 30 p.c. were common for these issues. 
British Consols at London closed 5/16 down at 74 7/16, while the Dow-Jones average of 
high-grade United States bonds rose from 85.70 for May 31 to 87.11 for June 30. The 
index for Dominion of Canada long-term bond yields increased from 61.7 for May to 61.8 
for June and the average yield of the issues used in this index mounted from 2.996 to . 
8.000. Yields of representative Ontario bonds averaged 3.13 for the month, according 
_to information received from Messrs. Wood, Gundy and Co. Ltd., and the index of yields 
remained at 65.3. 


MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES, 1930-1938. 
{From data issued by A.E. Ames and Company, Ltd.) 

1930 LIS 1932 1933 1934 1935 1936 1937 1938 
| January eeceee 99.0 103.1 U4eL ) LOSS ey POA .G LTS. 9 PIAS. bs Te 16 
February .oece 90,0) 0 205.9) 94.9 Loge LOSess P14 ce) TTS. MP PIsss 1LL6.6 
| March cccveeee 9969. 103.7 eee LOSS. 20700 MS. Ot too Ieee o.  LL6.e 
Peppril .eoeesee 100.5 104.5 gone) LOGs9 )  LO0.S) ito Sins) 7 Sa NOL tao 
PMBY cocccesees 100.9 104.0 96.3 105 co) UO CS  Silogen Malo. io.s | Liges 
MUNC creccesee LOL.O 105.4 den) Lae “11064 21462 317.0. 1214.9 LIB yy 
MPs ecessss 1012 105.3 Or .0 LOGse CRUSE. Bile Solis Oy tro. - 
Met sceesessves LOZ.) ..105.5) 10150 105.6 112,3 PUESON fold ets) PLD es - 
meeptember .... 103.0 102.1 101.8 105.7 112.6 110.9 119.1 115.3 - 


| October ...... 103.2 Joe LOGO. LOS SO eS PaO eer 7) AS ne 
| November eoese 105.2 G(ea 10656 104.2) Uete SAAS ZO is 6 fda ee - 
December ..... 105.1 PIs tOles. . 105.6 § 2do.6  Dke vom, eLaLSscen, wile “ 


MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND YIELDS 1950-1958. 


(From data issued by A.E. Ames and Company, Ltd.) 


1930 1951 » 1952 1933 1934 1935 1936 1937 1938 
MenUeTy s.eees 102.1 95.9 Las 96.35 93.2 70.9 724 64.6 66.35 


meevruery ..... 101.4 93.6 112.2 96.0 91.0 Vase 70.8 68.4 65.4 
MCD E sig s.csee) 2101.1. 91.9 |. 109,1 97.7 86.1 Wt 69.9 1207 64,7 
Mae cc's rl 9988.” 90.0 |) 109.8 96.6 83.8 one 69.5 93 62 65.7 
MUN Gisccccess 98.4. 89.3 109.3 95.0 81.8 TGA: 68.8 Ae) 61.7 
MENS secesesse 98.2 88.5 111.7 93.3 82.1 Hout 66.9 69.3 61.8 
MY .eeececs. 98.0 (88.35 107.5 93.5 80.1 72.1 65.) 69.0 - 
Memeust »...66. 95.9 88.3 100.5 92.2 77.8 71.6 63.2 68.1 - 
‘September .... 93.9 95.5 98.7 92.4 77.2 79.8 63.} 68.3 - 


| 
feetober ...... 95.6 105.2 96.2 93.5 79.3 78.9 . 66.2 69.7 : 
(November ..... 95,6 107.7 98.5 94.3 77.2 74.5 65.1 68.8 7 


fmecember ..... 95.9 111.7. 99.4 95.1 71.3 75.5 64.1 67.4 ~ 
| WEEKLY INDEX NUMBERS 1938 


Date Prices Yields 

BOP AL sie is\0'siw eines sob iyie eos wis sie 64 + cio ete ele 116.8 . 64.9 

LE) Cie Sowa ewes ais Se eedwnssenecsceddaaehs 117.0 64.5 

By 2 sees oN eee oo 4 Watlan une ely «soe aah 55% 117.5 63.7 

GO seeveteseeceeteennatorsiss oeesa baltic 117.9 62.2 

May Enns Hse eN ON et colons hem aamaly. co's ose wei 118.0 62.1 

UR senecasaccvens cee e cece eee aeereeees 118.2 61.7 

DD! hisce Sin's «boss aaa ee ws eit hes als:s snlatale ome 118.4 61.35 

RO.) 68s AG AN © 67 wigls'oly bie miele hist a7 e069 eels 118.2 61.7 

June Cm ib etalew ss 94.6 4 «ly Boh boise Sivas es pale a twa 118.0 61.9 

Oe |< cinsin ws eins 9 Mela bin os es hie:s esas Sn bs 118.1 61.8 

Ley Ue sie aia s/n sia\SRivipinss 4'e\e sein © 9 6s o.0 Hela 118.0 62.1 
! Goo 5a Wk mine sia las sein 81sh4 21S myal'o alpen ania orp stg 118.3 61.6 
CO Saw vse sien Kile Thee ee ¥ ulate Se bck Yess 118.2 61.6 


\x Based upon an average of daily figures for the week ending on dates specified. 


{ 
i 
) 
it 
\f 


if 
\ 


oe nibh hy, Hf 


mer gf id 


Y a, 

ah 
stew 
ye wn 


%: ‘on pia ay Row 7 


ah 
it a ee Pid 


Ea tedtoe ag 


read ye 
hey 


; oy FT 
‘ vA a 
. we RM ly 


ee el eel 


whi 
om 


e 
2 


Re 


tt ; iy 2 
S P ye 

: ‘at Vee 

u nt winch, 


i OG, y 


, ‘ 
4 
4 
i 
ee | rps ; , be &,83 
ae : Soi) CaN 
La ae i J v4 =i ns 
j B tt os, eT mae 
ie ome a : a ee I g 
wee 
i ; i'd hes ee bes 
k ee ey a +) oP Ay 
L aad he Mek Pay Act re Mee 
5 pe tf "anes 3 PO 
i ‘ ty Se he Sere 
fa - hee Sey 7 Tart 
mt ‘ oe) Pet 
~*~. i ae hat i ‘a Oe 
“ ey marl 
oa, ie “VRE . PetO 
; ". one c re 
a n is vreel 
3 1 are, ie 2 
? 4 
¢ a4 
< ’ , 
ty. decree ata nln Ppedat SS ae thane saa Stem" mt i 
i} Y ~ f 
vara hy oe ; 
1 al ee ee se ee ee ¥eRS ee er 
by ors we Ss. } o goes is ‘ 
rere ie ey eee eee ee 
eo | te oe 
7 80 ee ee ee oe pre esas 5 5 to vege eres 4 
£ j ‘ : Bey : , mee st* ae 
: ie oe : bese ear On ee Fee Pe ees i? . : 
. oa le : A) ; 
A 
28 ‘e . c 
s {So oy ' se hoas eves ere geet haere ae 
~ ad o 
; ; - i , { a te 
wre is : eae eee> een dew eeeeaees Sf : 
« . r ' 4 oe 
A on 4 ¢ Le 7 ef 
Gi ee : « Tee 
‘ j , 
poe ; k ; Ba. 
x ¥ te wate ew tniglenmerges yey vine YW 4 » 
: b i t 1 
: va r ' 5 ‘ 
Gi i ee ee eae a Lhe eR Ve SER ee Mee & 
; pele : ee RES 


fj » Perera py meme 

ne Sed hear ahs Pes : 
rae 

ee en a eh nab egeee 


i pene pede 9 ata toon ait vanais :¢eleh No 


/ 
/ 


*o7Vel LOYIBU sey xX 


goo°s g00°T Kay 
900°S G00°T Ttady 
966°r €00°T YorByy 
LT0°S L666°0 *qou / 
000°S 000 “T ‘uBr vtO°v 966°9 ST6c* —O70T"— OTL” 990%" €650° €96°L 0£92° 050° GLS0°  esoTO 
Stee Qtér Zv0°v 600°S o¢6e@" oT6i%* -<€xLt° OLCr® 7650° 600°¥ ZL92° TSE0° 7950" odBLOAy 
TLO°y 950%° 06S0° €96°E QT9Z" 0S€0° Z9S0° MOT 
666°r 000°*T LS0°? Lgor’ €650° SeO°¥ 1492" €SE0° 9090’ ustH eung - Q€éT 
T66°V 666°0 
vS6°0 600 °T 9f0°Y 6507° T6SC? £00°¢ Q¢92° TEES? TQS50°  esoto 
£S6°" 0CS°T 5t0° év0v° G6S0° 900° gf 92° TSt0° 06S50° seeteay 
€96°r C0G°T 2£0° tyor’ 92490° 066°¢ éT 92° 6S 0° §150° MOT 
vh6°r TOO°T 670° 990%° 76S0° CTO’ + yy9e" ZSC6° 9656° ustH ~ Ae = Q&ét 
Te6"y 265°0 © 9990°9 = 9999°9:SQo7 : 2BLLod :0S9t" TSE: ObTT | COSOR Y Ok«Cver «6? 6(«9600° =: «OGT® ——“(“‘“é pO 
OT ’y 666° *  punog = yeu: : ; (fedeg)}: eunzoy : 
280 P 300° T > PUBTVEZ + BOTAsys woz $= BU2US } © sedny: SuotSsy: STeZT Ts punog 2 goseg :BTYBAOTS : eyeseg 
: 69°97 GOC *T : MON > yynog :uedep: euTyg : etpuy: AuBmien;: [TIzeag seTTerysny ; SUT. 2—<000625). 2 uteds 
x 600°4 000°T : sJo uoTug: © : : : : : > -~UeSIVX: : 
N i2OT Leet 
1 GL6°¢ T00°T ° IOAY = See aeersg Ss 2 eee 
yO6°Y 666°0 °998q 
288 °P 666°0O * AON 
L69°¢ 000°T "490 
6£0°S 000°T *adeg Ztez* 6 LG2* CLSe” 6958" vtte’ TESO° TAT’ T9z0° 200°S OTO'T 9soT) 
L20°S 600 °T pony -Ltec”  -70Se° 8TS2e° v6SS° tte" C50) TOc0" ZT0°S Lie eBe1oAy 
LZ0°S TO0°T Mie eee. LL Ge* aCe rae €L5S° TOES OeGO 00, Le 09z0° R66°r 800°T thOT 
f£0°S £00°T eunt 9%2Z° $092” QZSc° ST9S° Gete° CUSO" cia: ZQZ0° Tto°s ETO*T usTH - ounr - QtéT 
096°% Z00°T Aen 
L96°y Sco°T Tesdy=-tt ce" -- 0052" vTS2° gLSS° yot2e* 2S40F a00L T98Z0o° yoo°s TIO°T asoTto 
GL6°% T00°T ray 9f2z°  2QSz* 9TS2° TQSS° €ol2° o€S0° 9S9T° 79720" g00°S g00°T ese1oay 
v66°r 666°0O PCa fece- ba Se TTS" 8955 ° 9622 ° 6750° 269%" 6420° L66°¢ GO0O0°T snO7T 
996°¢ 000°T “UsE=eLyeo  -nGSe* A 009S° Au eae PESO*=— GOT 90€0° TZ0*S GTO°T yuBtH - ‘Aey - Qté6t 
(sesereay ATYYUO;) 
gc6t $  9e6T $ $ § $ ¢ $ $ ¢ $ $ $ , 
= ities, (007 7en0d2? + = coor =<, 020s 2 Onor®_9e50° + Ober 2-2 O52: 9090 Tat 2 00 T ied pptos tewitog 
spunj : : : RS wee deh enre A E : : 2 Peer LUO 
BUTT 1019 YIOX SOUCLY 5 BUOY eS = Suoly =: SpuerT:? DOUBLY © Baty 2eBeSTegqg : oweigs Surtaeye: spung 
uopuoy MON :Naemueg: uepeag : ABMION : -c1eUPON: pueT LEZ L TMS 2ATS@LE zuntSteg : eouerg2 uopuoyT +: YtoO, MON 


: oy a a ee RL STI 


“epauty Jo wueq ou; Aq potitadns ueqq eAeYy “peseq ste Sedvione osoy} YOTyM wodn Spung UeTpeueg UT Se yer uoouU SU], :970N 
“OtOL “TWaMLNON LV SNOIGVLONS SONVHOXE 


: one 


» cade 


i 
“A 
coe 
om 


ei by 


i 


Po 


Dy Cbs Bex 
my Pee 4 é 
oe Le 

i Ve 65 


*” 
c Mi ad 


ee a ae 


oe a a a ee en ee 


Issued by the Standard Statistics Company, Tne “New York. 


see say ORG SOO Ge is peewee Noes dale 
: Total : “indveeriaiis <2 Railroad ; Utilities 
; 419 Stocks : 347 Stocks : 32 Stocks : 40 Stocks 

1934 
June 7Sol 81.0 43.9 Vise 
July 71.4 1967 Aloe 69.2 
August 6750 16i5o ola 64.9 
September 67.4 1Gise 35 04 64.0 
October 67-6 Vie ate 35 59 63.2 
November 68.9 7854 54.8 60.8 
December 69.6 80.6 35.9 58.8 
3935 
January (AO irae B1.9 35 00 9746 
February 68.0 80.1 32.9 DOek 
March 64.6 Vea 28.4 53.4 
April O70 78.9 29.4 O9ea 
May Pool 85,7 30.9 63.7 
June TOS: 87.4 32.4 69.8 
July 78,8 Giese 35.8 7363 
August 83.0 95.0 Sars) 80.6 
September 85.0 97.5 3537.0 eee | 
October BDee 98;5 34.3 81.0 
November 93.3 107.4 iO 90 61 
December 95 33 109.2 41.4 91.6 
1936 
January 100.0 114,5 43.8 97.0 
February 106.1 120.49 A9o1 102.8 
March 108.7 e460 49.2 102.8 
April 108,9 12540 48.9 102 30 
May LOLSO ELGS2 45.0 94.7 
June 105.6 £2046 47 7 102.0 
July 109.2 124.3 DOr 109.3 
August 113.0 128.4 5349 108.8 
September 114.1 130.2 5554 107.7 
October L167 136.0 Does 109.1 
November 124.2 144.3 O729 108.9 
December eens 142.6 O44 110.6 
1937 
January 126.0 146.3 95.6 Mises 
February 129.5 hs Gey Ding) | 110.7 
March 129.9 152 so 62.8 LOS¢7 
April 124,5 146.9 60.1 10037 
May 116.35 12667 Oe 94.1 
June 113 ,6 134.0 83.9 91.35 
July LUT. 15954 Deel 95.9 
August d20:.5 1A 325 50.9 9740 
September 106.4 Liao aye 42.6 8942 
October 91.4 107.4 35.4 81.3 
November 22.39 C600 OV s4 79,0 

_ December 82.2 95.02 oa a 78.8 
1938 
January 81,6 SOP, ei) Tow? 
February 80.7 cay 28.49 Vlee 

_ March Dag 92.47 Le OS) 6850 

| April WO o7 84.2 20.9 64,0 
May 23.9 87.4 21.8 69.5 
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PRICE MOVEMENTS, JULY, 1938. 


COMMODITIES: 

Apart from a minor increase in the second week, the Dominion Bureau of 
Statistics index number of wholesale prices continued downward from 79.1 to 78.0 during 
July. This compared with 86.7 for the week of July 30, 1937. Monthly indexes declined 
from 80.1 in June to 78-6 in July. Reductions for the chief commodity groups ranged from 
l pecs to 3.0 psc. and affected all classes with the exception of non-ferrous metals. 

The grain index moved lower, subsequent to a rise from 68.5 to 69.0 in the second week, 
and closed at 65.2. After reaching the highest levels for the current year, raw rubber 
markets reacted irregularly during the second and third weeks of July. Prices then 
advanced sharply as reports showed consumption increasing and world supplies diminishing. 
Copper markets strengthened and were further supported during the closing days by a 
temporary shortage of electrolytic copper at London. Prices there at £16 10 sh. per ton 
on the 28th showed a £2 rise from quotations on the 2lst. Gradual advances raised the 
Connecticut Valley price from 9 1/2¢ on the lst to 10 1/8¢ per pound on the 29th of July. 


COST OF LIVING: v7. 
| The Dominion Bureau of Statistics cost of living index number for Canada was 
~684.2 in July as compared with $4.1 in June, moderate advances in the prices of foodstuffs 
being partially offset by reductions in fuels. The comparative figure for July, 1937, 
was 83.1. Slightly easier prices for veal, mutton, bacon, cooked ham, butter, milk, and 
sugar were more than offset by advances for pork, codfish, eggs, and potatoes, resulting 
in an increase in the food index from 78-1 to 784. During the past year food prices 
indexes have fluctuated within narrow limits, the highest point recorded being 79.1 in 
August, 1937, while 77.2 for July and December, 1937, marked the lowest level. ‘The 
fluctuation in wholesale food prices has been of considerably greater magnitude. The 
retail fuel index receded from 85.1 to 85.0, owing to moderate reductions in the coal, 
_coke and wood sub-groups. 


| STOCKS AND BONDS: 

The rally in common stock prices inaugurated during the third week of June was 

well maintained throughout July. Industrial stocks led chiefly by steel, construction, 

| food, beverage and pulp and paper issues showed the sharpest gains, although utility 

stocks also recorded moderate net advances. The Bureau's monthly index of 95 common 

stocks at 106.9 for July was 6.9 higher than the June averagee ‘The spread between 

June 30 at 103.9 and July 30 at 107.1 showed a narrower flucutation than was indicated 

by the monthly average. The daily index for 24 mining issues opening at 148-7 on July 4 
made steady progress throughout the month to close at 155.4 on July 30, Both gold and 

base metal sub-groups showed their greatest gains in the final week of July, closing at 

| 122.9 and 289.7 respectively, on July 30, as compared with 116.8 and 280.6 on July 4. 

|The daily index for Dominion of Canada long-term bond prices receded 1.1 to 117-0 during 

| the same interval. 


FOREIGN EXCHANGE: (Quotations mentioned are Montreal noon rates unless otherwise specified) 


| Sterling suffered a decline of 7.2¢ between July lst and 30th, although over 
(1¢ of this was recovered in the final day's trading. A quotation of $4,928 on the 30th 
| was on a par with levels of mid-April 1937. ‘The decline was associated with increasing 
United Kingdom import trade balances and a continued flow of capital to United States 

| security markets. London gold prices were repeatedly revised upward to a high for the 
‘month of l4ish. 6 1/2d. on July 29th. ‘The French franc receded from 2.81¢ on the lst to 
(eet? on the 19th as discussions of the unstable position of government finances were 
‘fFenewed. Later the franc steadied and remained firm at 2./7¢ till the close of the 
‘Monthe Gold exports from Japan continued to support the yen which closed at 28.77¢ 

| against an opening quotation of 29.15¢. Premiums on the United States dollar were 
reduced during the first week of July from 13/16 to 3/4 of lpece After fluctuating 
‘around that level during the following week the recession was resumed and by the close 
of the month New York funds were only 9/32 or 1 pece above pare 
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e REVIEW OF PRINCIPAL COMMODITY MARKETS 


WHEAT AND OTHER GRAINS: Cash grain prices dropped precipitously throughout 
July notwithstanding the fact that Canada entered the final month of the 1937-38 crop 
' year with one of the smallest carry-overs in recent years. Rust and grasshopper damage 
which appeared serious at times was insufficient to counteract the bearish effect of 
beneficial rains. Importers, too, were hesitant to take large cormitmenté in the face 
generally favourable world crop reports. 


No. 3 Manitoba Northern wheat showed the heaviest loss for the month dropping 
11 3/4¢ to 84 3/4¢ on July 30. Coarse grains too, were all sharply lower although the 
drop in flax was confined to 1 1/4¢ between July 4th and 30th. 


1937 1938 1938 

Descriptions (Basis, cash per bushel, July June July 
Fort William and Port Arthur) Average Average Average 

¢ ¢ 
Noe 3 Manitoba Northern wheat ........ , 139.2 104.8 90.9 
NOITU Meh OAL) lerciels alle aie welaletere sfere anette. stele 63.7 U5.5 41.3 
eee CUNIG pester Ot Wi is’s afk 2 ict diate Gis wh wleeyits 147.2 53-0 Ug, 3 
eas Hire barley: (Wwies 0.) 88 eoeGas.. <2 719 53.2 46.7 
eee Coe Wel lari. . His) .nnieeD ag iets 180.0 142.9 144.5 


SUGAR: The International Sugar Council at London recently established a quota 
basis of 3,150,000 metric tons for the 193839 crop year. This news was construed as 
bullish by the trade and accordingly prices for raw sugar moved higher in July. The 
price of the Noe 4 world contract at New York after opening at 93 1/2¢ (bid) on July 1, 
moved up to 102 1/2¢ on the 13th; thereafter an easier tendency developed and the price 
reacted to close at 96 1/2¢ on July 30. 

(See dates above) 


Descriptions $ $ $ 

Gramulated sugar, per cwt., at Montreal .... 09 480 4.80 
: Vancouver ... 295 4.71 4.69 

BeWeIe raw sugar, per cwt., at Montreal .... 2052 2003 2.05 


RUBBER: Supported by an improved statistical position and better business 
sentiment, prices of raw rubber moved steadily higher throughout July. The monthly 
average of standard first latex crepe in Canadian funds wes up 2.6¢ at 17.2e¢for July. 
The 45 per cent production quotas still in effect were said to be well below the needs 
of consumer requirementse Stocks of crude rubber on hand in the United States at the 
end of June were down 1le/ per cent from May. 

(See dates above) 
Descriptions ¢ ¢ ¢ 
_ Raw rubber, per pound, New York ; 
| (Canadian funds) 
 S$tandard latex crepe sheets ...+......- . 21.6 14,4 17.2 
Ceylon plantation,ribbed, smoked sheets . 19.0 1267 15.6 


LIVESTOCK: Cattle markets ruled easier in July and losses for good steers 
over 1,050 pounds ranged between 21¢ per cwt. at Toronto and 1l2¢ per cwt. at Winnipeg. 
Runs at western centres were moderate at first and prices there held steady. As the 
margin between Canadian and United Kingdom and United States quotations narrowed, ship- 
ments to those countries declined. Canadian markets softened accordingly but there was 
- gome recovery when overseas demand became more active. Calves and hogs averaged higher. 
_ Receipts of hogs at stock yards were light and at some centres new eight year highs 
were established, but most markets closed easier. Lambs averaged lower. 
| (See dates above) 


Descriptions $ $ 

_ Steers, good over 1050 pounds, per cwte at 
Toronto 8,61 7228 7.07 

| Winnipeg 7-27 6046 6. 34 

_ Calves, good veal, per cwt. at Toronto 8.17 7265 1997 

| Winnipeg 5.11 6618 6.08 

_ Hogs, bacon, per cwt. at Toronto 10.24 10.92 11.94 
Winnipeg 9.37 10.66 11.83 


lambs,good handyweight, per cwt. 
at Toronto 10.90 uae 10.84 
Winnipeg 8.15 9413 8.50 
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BUTTER: Quotations for butter at Montreal and Toronto declined 1/2¢ between 
‘the opening and closing days of July. Throughout the month trading was dull, with 
buyers showing little interest beyond current needs. Offerings were light and demand 
was only sufficiently active to keep supplies noving. Cold storage holdings of creamery 
butter on July lst were shown at 32,750,555 pounds by the Agricultural Branch of the 
Dominion Bureau of Statistics as compared with 13,098,000 pounds a month earlier. 


1937 1938 1938 
Descriptions July June July 
Average Average Average 
¢ 
Jobbing price of first grade creamery butter, f 
per lb., at Montreal ...... 2763 2607 26.6 
Toronto (is..5. 2765 26.8 26,6 


EGGS: Egg markets were decidedly firm during the first two weeks of July with 
advances for Grade "A" at Montreal and Toronto ranging between 2 1/2¢ and 3 1/2¢ per 
dozen respectively. Some of these gains were lost during the following week but prices 
had again turned upward as the month closed. Receipts continued light and showed a 
noticeably low percentage of top grades. Demand was generally good and some shortage of 
supplies was reported. Cold storage holdings were reported by the Agricultural Branch 
of the Dominion Bureau of Statistics at 8,395,000 dozen on July lst. compared with 
7,100,000 dozen on the first of the previous month. 

(Bee dates above) 


Descriptions 
Fees, Grade "A" Large, per dozen at 


Montreal e.-.« 31.0 2903 32.8 
PORONGO 46 ax 0Z0 28.26 27-6 30.8 


COTTON: Spot cotton at New York opened at 9.0¢ and by July 6th had reached a 
high for the he month at 9.2¢ per pound. The market was buoyed up by good demand for gray 
goods and by the growing belief that the forthcoming government crop estimate would be 
under 10,000,000 bales. ‘The announcement on July §& of a planted area approximating 
26,904,000 acres was followed by some easing of prices and thereafter cotton fluctuated 
between &.7¢ and 8.9¢ per pound. Reports indicated varied crop conditions. In some 
sections damage by insects was forecast at around 15 pec. of crop as against a 5 p.Ce 
‘loss in the last few years, while in the western belt the prospects for the new crop 
‘were reported better than had been anticipated earlier. 
(See dates above) 
Descriptions ¢ 
Raw cotton, upland middling at New York 
per lb. (Canadian funds) aisle syel's wie ele 2 12.3 805 8.9 


| WOOL: After two 1/2¢ advances between June 24th and July 22nd, Canadian wool 
‘prices steadied round 16¢ to 17¢ per pound. ‘This strength coincided with generally 
firmer overseas markets. Domestic damand increased and many mills showed higher oper- 
ating schedules. Foreign shipments were lighter with exports dropping from 124,957 
pounds in May to 166,177 pounds in June. 


| (See dates above) 
Descriptions ¢ ¢ ¢ 
Raw wool in quantities of 20,000 pounds or 

more, per pound, f.o«b. Ontario points .. 
Eastern low , medium 1/4 blood staple or 50's 32.0 15.0 16.0 


‘Western semi-bright 1/2 blood staple or 
MS 6S 1006S oka saa seer ey sear es . 27.0 15.0 16.0 


i SILK: During July, raw silk at New York advanced more than 12 p.c. above June 
levels. The rise was credited to reports indicating a drop of over 15 pec. in the 
spring cocoon crop. Demand remained firm and the United States mill takings during July 
were estimated at between 34,000 and 35,000 bales or from 10 to 15 peCe above the June 


Bete: (See dates abdve) 
$ 


Descriptions $ 

Raw silk, quoted on a 60-day basis per pound, 

at New York (Canadian funds) - 

Special grand XX 8 p.c,. 2022 deniers 2,02 1.62 1,84 


Special grand XX 83 pec. 1%15 deniers 2013 1.69 1.93 
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LUMBER AND TIMBER: Prices of lunber showed a tendency to harden in July. 
“Although demand from the United Kingdom was the chief mainstay of the export trade, 
idnquiries from other countries also improved and exports of boards and planks rose fron 
124,957 m bd. ft. in May to 166,177 m bd. ft. in June. Many British Colunbia mills 
“reported heavier bookings than those of a year earlier. Shingle mills also showed more 
activity than for the past few months due to the filling of the second half-yearly quota 
to the United States. 


1937 1938 1938 
Descriptions (Price Indexes 1926=100) July June July 
White pine lumber ......-- eee ee cere ee ee eee 1026 { 102.7 102.7 
Spruce lumber Bi el grees ae - a 101-3 81.7 81.7 
See UNUSTIN TEES grate eae ey eters eveic’ & cr eheeue:srelea = <6 ove 103.2 84.9 $8.3 
Uo i od ohn cl be dalawed een eee 96.9 87.0 87.4 


IRON AND STEEL: Following marked reductions in prices of iron and steel 
products in the United States, Canadian quotations were also revised downward. The 
greatest reductionsoccurred in pig iron which fell $3.00 per ton and in steel rails 
which moved down $4.00 per ton between June and July. Current demand remained steady 
and no large contracts were reported. 

(See dates above) 


Descriptions $ $ $ 
Pig iron, foundry Noe 1 per gross ton, 
 carlots, f.0.b. sellers! works 25-50 25450 22250 
Noe 1 scrap steel charging box size per 

gross ton delivered at consumers! mill 14,00 9.00 10.00 


COPPER: The gain of approximately £3 recorded by standard copper at London in 
July on top of the £5 rise in June brought the price for this metal to £41 6/3 - al 7/6 
per ton on July 30. A keen demand for electrolytic copper for prompt delivery has 
developed due to the curtailment of output in the United States. Price advances in the 
“red metal in the United States were also mumerous in July. Electrolytic spot copper, 
Connecticut Valley basis, opened at 9 1/2¢ on July 1 and reached 10 1/8¢ on July 30, 

in four moves. Sales of domestic copper in the United States were up over 4 per cent 
in July as compared with June. 


(See dates above) 


Descriptions $ $ $ 
Copper, electrolytic domestic, per 100 
| pounds, carlots, fe0eb. Montreal ...... : 14.68 9.42 10.41 


| TIN: The spot price of tin ingots,straits, at New York displayed a firm 
-wmndertone in July. After opening at 43 1/8¢ per pound on July lst it moved down to 
(42 5/8¢ on July 8th, then advanced steadily to close at 44 1/4¢ on the final trading 
‘day of the month. ‘World visible supplies of tin showed a slight increase from 29 ,061 
‘long tons at the end of June to 31,097 long tons at the end of July. United States tin 
‘plate mills reported operations at approximatd y 35 per cent of capacity for July. 


(See dates above) 
| Descriptions 
‘Tin ingots Straits per pound, f.o.b. Toronto 63.0 Wu. 46.5 
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| BUILDING AND CONSTRUCTION MATERIALS, 1913=100 


(See page 8 for these data on the base 1926=100) 


1937 $ 1938 
July , Mar. ; April . May ; dune ; July 


I, 
Building and Construction Materials ... 142.8 913558 9134.1 133.4 132.6 13301 
Ber PI PIS, LLL, BR. ws Du7.7 See «~~ B22 4150.9 130.3 Wie 
Mmainters! Materials  .........ssesceeee 13,9 “Weyek o'be7.2 Te4.9. laes5 Tis.9 
“Miscellaneous .......... gear ve ess ; wars  Tusaeow 4125 V4.5) 140.9 dees 


fate ay ICA ae 


1 
ya = : oe es 


‘ S YeSor. 4 " F205° Mg Be yr) ae rats Seruae esa 
’ NS ae ( mis » i xi Bie: pee h she eene’ PE be kes 
r08 , ie 

aS © .48% ; 3 OL . % bak * syed dates Rennes ss bis 
Pile rae, Lieto i hi “ee : deat a vabeeik ene’ eras 2 


hy aN WV. 


, Bale oat: ; 
at cy 7 \ ist ee * 


Lente ites hii to aeebtg mt ‘oste htaaibot bestrian pattios fe 
es Srowmrod beaivet ois siey acoliatoup «a: <¥eF 
Lint feote at Bay ned dng OC.%e filet Mo haw 9 et se] aes 
seste Dantaan Aaerah oat 0 an bis, ‘eth: 


ea ig | ‘a 


ree | Rahs 4 stie xod ‘antgmads : 
~ GOs  OOee Co.wf . fhim teretewase te Sartor? 


Hi #obrot 2a ‘Tegeyoo Stadrate “i babidast & eteondteiia ‘to aisy. ait. 
Ot, OG~ 218 (A) od fadon atic “st optic edt ¢agvord enti. at eats & e: 
asd vow tioh Forosy rol teqaes obrgiovtoeie sot Sane newt A Ory 
Ot wi eovnayhe, anit? .eotne oo beg ie vit ath tugteue Yo ferent tat cto. eae ot | . 
Haggo9 Tage: sha iba ote. al avotscum oale eTow getete Sat bev od. 
OF YieG mo QB\f Of Borfoaer Sais Lf yivt mo QS\L @ de Benego baal 
tran req (8 tevo gir ezor cotati betta edi at teqqes otteesioh To Bes 
onl ay iw § ben 


: Pr rkt “ ; ‘ ; OOF tog... olbteouas odtekivid 
tas , See Bo. assvsas JeSCPAOM odsOsd ,OFOltae 


ripincies baystqa ts Brot wot se yi Latte .atogxt okt Eo eotve' Foqe emf -s 
ae gwoh Beven +t ts ee Si ae baog tee ya\s et da wetaeg setta sie 
mane tS tovig ‘tued ie ony ao oo SHAE Ul dn Socks of yi bbestyd Beoapvba oad? .as ¥ 

£30, &5 Sost season deities & beweils wiv tS ee? aes hat a alcie ly Slxo17 pian 
REF eotare Servint . ag Th Bo sat 3h aaod Boos \oO, fF oft amet to Sas ony oh 
igh 40% yw hoadso te dacs “oe-AS yo Rtenkrotgas ta exo btsvego Ser toqer af! 


? oe pw r 
(erica aeiab eed} 


Cblegiot Aarne mbeMDUMENCD thu, Seat 


bait Vielen ae! WN RR Ae OS ee EN eR MR AAEM ieenddentinmemIiaa me 


50 fie Qe wood rah yey ahah ea mitt eax ro aBed e908) 


eile ese SONA et wi Manteo ASS cts Al AB at Sie aches i pada Rose 52 in ena A aan lees ndeminSe etna emt A AMGSAA RS BONS de cc semedme ath 
5 ase ‘ . ; ‘ 
2 me iy F " 
bod Shae i ice 7 
St aa een reer ta 29S amg oy ate + em Aft gna om ios a ae 21 Oe age art ead 


; ? SS og * ‘ “A 
re: : mers x vast a itech * , . tan iat 


Py 4 y x 
ers: Yermnerer even. tt ret on Saas bagache oe cemw ey So nteyot ie en: Th sands honerites nips osclaneal Sebadoh dnc oniehi ceo! iit ia a is Peet ee ini 
R ‘ 


GoeeE BeStt weed DAE seh Bee -»» @igizeisl noltortisact 
Stet BORE Oth SBEE E.cEE TAR, | ibaa de keuedsie saeee bees wenae 
Ck RGSS Colse Sajal vuish «Gas ee ee time: 
(Ses @.Oug Me LPI = iat ba tes Rael! y ONS aaa at fo Ge ol eee ate 


Le EE NEY oR: ST eA etn re Pye ie Sah meme Ae ete ot ante oe fs © 


sd, Hie 


SUMMARY TABLES OF WHOLESALE PRICE INDEX NUMBERS 


Total Index 567 Commodities 
CHIEF COMPONENT MATERIALS CLASSIFICATION 


Vegetable Products 


II. Animals and Their Products 
III. Fibres, Textiles and Textile 


Products 


IV. Wood, Wood Products and Paper 


Iron and Its Products 


vIe Non-Ferrous Metals and Their 


Products 


VII. Non-Metallic Minerals and Their 


Products 


VIII. Chemicals and Allied Products 
PURPOSE CLASSIFICATION 


I. 


II. 


Consumers' Goods 

Foods, Beverages and Tobacco 
Other Consumers' Goods 

Producers Goods 

Producers’ Equipment 

Proéucers' Materials 

Building & Construction Materials 
Manufacturers' Materials 


ORIGIN CLASSIFICATION 
Total Raw and Partly Manufactured 
‘Total Fully and Chiefly Manufactured 


a. 


iz. 


Articles of Farm Origin 
(Domestic and Foreign) 
A. Field 
(a) Raw and partly manufactured 
(b) Fully and chiefly manufactured 
(ec) Total 


B. Animal 

(a) Raw and partly manufactured 
(b) Fully and chiefly manufactured 
({c) Total 


C. Canadian Farm Products 
(1) Field 
(2) Animal 
(3) Total 


Articles of Marine Origin 
(a) Raw and partly manufactured 
(>) Fully and chiefly manufactured 
{c) Total 


\t1r. Articles of Forest Origin 


Vv. 


i 


(a) Raw and partly manufactured 
(b) Fully and chiefly manufactured 
(c) Total 


Articles of Mineral Origin 
(a) Raw and partly manufactured 
(o) Fully and chiefly manufactured 
(c) Total 


IMPORT AND EXPORT CLASSIFICATION 


_ ——— 


Imports 
Exports 


1926=100 


> No.of 


* Yearly ‘ 


* Price ‘ Average‘ July 
* Series‘ 1937 


567 


84.6 


| 1967 


87.6 


* May 
* 1938 ° 


80.3 


67.7 
77 2 
101.5 


69.0. 


> June ° 
1938 ° 


80.1 
78.6 
67.2 
76.7 
101.4 
67.8 


87.1 
80.1 


77.8 
79.2 
76.9 
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INDEX NUMBERS OF COMMODITIES 


(Classified According to Chief Component Materials) 
(1926=100) 


i No.of } Yearly : : : 
Commodity : Price : Average : July : May =: June : July 


: Series: 1937 : 1937 : 1938 : 1938 : 1938 
ec a 
Total Index 567 84.6 87.6 80.3 80.1 786 
I. Vegetable Products 135 60) 88.4% , 95.5 79.1 78.6 Veo 
Fruits 15 89.2 103.0 68.5 70.4 754 
Fresh 4 63560) doe 67.2 70.0 7464 
Dried 5 84.1 85.0 79.9 79 Ge ylOod 
Canned 6 67.8 66.1 65.2 65.2 64.9 
Grains 23 92.642 302.5 78.6 77,5 67.5 
Flour and Milled Products 12 GF 1 Ol VLOTR 87.0 86.5 sb 
Bakery Products 2 91.1 94.0 94.3 94.3 94.2 
Vegetable Oils 8 80.1 78.8 bid 58.2 601 
Rubber and Its Products 9 63.3 63.5 60.9 58.7 59.7 
Sugar and Its Products 
and Glucose 8 86.3 87.9 83.9 82.6 882.7 
Tea, Coffee, Cocoa and Spices 15 79.0 78.2 73.1 71.8 7207 
Tobacco 8 54.9 55.5 52.4 52.5 95269 
Vegetables 13 64.8 Eee 50.9 57.2 9769 
Miscellaneous 22 66.4 67.3 69.2 68.8 6765 
II. Animals and Their Products 76 78.4 78.9 77 2 77.8 78.5 
Fishery Products 16 74.2 73.0 69.0 68,6 682 
Furs 9 lO s6 67.2 54.8 47.9 47.9 
Hides and Skins bes 20149 99.4 55.1 49.4 55.6 
Leather, Unmanufactured 9 97 .7e4 HOO.0 84.4 61.7. 7ele7 
Boots and Shoes 2 93.7 95.1 92.4 90.1), 8909 
Live Stock 4 91.644, 201.6 86.4 94.4. /, 9429 
Meats and Poultry 10 7729 81.5 82.7 88.1 89el 
Milk and Its Products 12 77.8 GSa0 78.6 15.4., 7409 
Fats 5 On 75.7 60.5 60.4 61.42 
Eggs 3 63.2 62.0 59.7 65.47), "). Oe ae 
III. Fibres, Textiles and 
Textile Products 85 7260 14.4 67.7 6755-" N6742 
Cotton, Raw 2 67.7 74.8 52.8 51277 1455.6 
Cotton Yarn and Thread 5 859 83.7 82.7 S27 Baio 
Cotton Fabrics 19 76.9 79,3 72.2 FA lei CAMS, 
Knit Goods 3 84.0 84.6 82.7 82.07" 82.7 
Sash Cord ith 92.6 93.5 87.7 83.7 Son 
Flax, Hemp and Jute Products 10 49.8 49.4 46.7 44.5 44.3 
Silk, Raw 9 30.3 58,3 26.3 26.0.) 2955 
Silk Thread and Yarn 2 64.0 64.6 64.6 64.6 6406 
Silk Hosiery 2 65.95 65.3 65.3 65.0 65.0 
Silk Fabrics 4 47.0 48.0 AA, 44.9 0 44,7 
Artificial Silk Products 5 43.5 42.8 42.8 42,8.°. 42.8 
Wool, Raw te 89.3 98.0 50.6 ADO er OL so 
Wool Yarns 6 91.0 93.5 78.2 NOE 77 WG 
Wool Hosiery and Knit Goods 5 89.0 88.8 88.8 88.2 88.2 
Wool Blankets lnm WOlaeue 05.1 94.9 89.8 89.8 
Wool Cloth 6 83.3 84.4 75.9 15.7 74.9 
Carpets 2 95.0 97.1 97.1 O7 sh) AOR. 
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No. of ‘Yearly : : : : 
Commodities Price ‘Average: July : May : June : July 
Series : 1937 : 1937 : 1938 : 1938 : 1938 
—1V. Wood, Wood Products and Paper ig 1667 78.0 Vat Tot 76.7 
Newsprint , Qos ne FS BB Bor 6852... 68 ern 680 
Lumber a5 98.1 99.5 88.2 87.8 88.4 
Pulp 3 84.6 89.9 ties. “1388 (ees) 
Furniture 10 82.0 83.1 85.6 86.7 &6.7 
Matches — 1 Tait) 17.9 Oe ae Uf, 17-9 
v. Iron and Its Products Mh OMOLES) 720305: .101:5 101.4 97.8 
Pig Iron and Steel Billets é Joye One ( | LOL? OLS 7 90.2 
Rolling Mill Products Di BBS LIOLN OST Os. 7 F052 
Pipe (Cast Iron and Steel) 2 O79) 100.4 30r o7 1017 97.1 
Hardware 16 90,00 9660" (9156 SL Bis, BS a7 
Wire 3 GO 03.2). 1052!) 403.2 97.8 
Scrap 5 82.8 81.7 56.0 54.7 60.3 
Miscellaneous 2 05.48 112.5) ese ale St 112.5 
Vl. Non~Ferrous Metals and 

Their Products 18 $3.8 85.9 69.0 67.8 70.5 
Aluminiun 2 92.0 93.9 Wao) Doe OS 
Antimony 1 92.3 88.6 94.5 88.6 85.7 
Brass and Copper Products 6 92.8 97.9 70.0). 6635 feed 
Lead and Its Products 2 Yeve 73.0 50.4 49.5 51.9 
Silver 1 72.4 72.3 69.5 69.7 69.4 
Tin Ingots 2 85,2 90.5 61.6 64.3 68.4 
Zine and Its Products 2 63.5 63.3 Wi.8 = =4e.2 45.3 
Solder i 69.6 92.7 66.9 66.9 69.5 

Vll. Non-Metallic Minerals and 
Their Products © 83 &6.6 87.0 a ae nant ce la 86.7 
Clay and Allied Material Products 10 87.9 88.2 88.2 88.2 BUL5 


eattesy Bou Gann sone Lee, Gu ege e 


Coal 13 92.0 92.6 93.9 94.0 94.3 
Coke Rg Ss AE YOORE iG kc aa Ur PP es We We @ A py 8 
Manufactured Gas 3 99.7 98.0 . 102.0. 102.0. 102.0 
Coal Tar 1 93.0 94.7 94.7 94.7 94.7 
Glass and Its Products 6 gu. 3 84.0 81.0 81.0 77.8 
Petroleum Products 6 74.1 74.8 fesey) ye. 7 72.9 
Asphalt 2 90.8 90.6 92.2 92,2 92.2 
Salt UI CC NO Wr Sn tia Ro 
Sulphur 1 96.3 98.3 98.8 99.2 98.7 
Plaster BPD Sy. Eee IBIS) 22 ER0O 
Lime 4 108.2 108.2 108.2 108.2 100.3 
Cement 1 106.2 106.2 106.4 106.4 99.2 
Sand and Gravel g O1ch WOE Opti gy ol) “Oi. 
Crushed Stone 3 85.8 85.8 85.8 85,8 85.8 
Building Stone 3 64.3 64.3 64.3 64.3 64.3 
Asbestos S 75.8 75.8 76.8 76.8 76.8 
Vll1. Chemicals and Allied Products 77 81.4 61.7 80.5 80.1 79.4 
Inorganic Chemicals 22 87.6 87.5 Sica) “Sree 87.3 
Organic Chemicals i $b 86.1 su, 4 TT 74.6 
Coal Tar Products e 92.4 93.4 95.7  Se.2 92,2 
Dyeing and Tanning Materials 10 - 206,277166.0 105.3 10470 104.0 
Explosives 2 7528 76.4 TOOT) ee 74.7 
Paint Materials ) 76.9 77-6 Tle8) 75 68. 
Paints Prepared ete ye 74.1 Tie Pal Ge; 
Drugs and Pharmaceutical 
Chemicals 10 7o.8 75.3 ie 73.9 74.8 
Fertilizers 10 74.5 74.5 7e. 75.4 @1.1 
Industrial Gases 2 92,4 95.2 91.6 91.9 92.5 
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PRICE MOVEMENTS, AUGUST, 1938. 
COMMODITIES : 

The decline in the Dominion Bureau of Statistics index of wholesale commodity 
prices, which with some interruption has continued for most of the current year, was 
further accelerated during August when there was a drop from 78.0 for the week ending 
July 29 to 74.6 for the week ending September 2. Reductions were shown by Vegetable 
Products, Animals, Textiles and Non-Ferrous Metals while Wood and Iron moved moderately 
higher. Recessions were most pronounced in farm prices and the grain index at 46.6 for 
the final week represented a decline of 18.6 points during the month and was the lowest 
since the closing days of 1933. Meats were cheaper also, while the livestock index 
dropped 9.2 points to 84.1. Although textiles were largely unchanged,a marking down in 
raw cotton and serge cloth decreased the index for this group fractionally while the 
more volatile Non-Ferrous Metals were influenced to some extent by the uncertain polit- 
{cal outlook in Europe and closed 1.0 points lower at 69.8. The advance of the Wood 
index from 76.3 to 77.1 was chiefly due to strength in British Columbia forest products 
while Iron rose from 97.8 to 97.9 when an increase in scrap more than offset a decline 
in hardware. 


COST OF LIVING: ; 

Moderate increases in the prices of foodstuffs and fuel were responsible for a 
rise in the Dominion Bureau of Statistics cost of living index from 84.2 in July to 
84.9 in August. This index has advanced 1.4 per cent within the past year. Foods rose 
from 78.4 in July to 80.7 in August, being the largest monthly change recorded in two 
years. Advances were reported for pork and pork products, sirloin beef, eggs and pota- 
toes, while moderate declines occurred in shoulder beef, veal, flour and onions. Season- 
al advances in the prices of coal and coke in a few cities caused the fuel index to in- 
crease from 85.0 to 85.2. 


STOCKS AND BONDS: 

Common stock prices pursued a sidewise movement during the first four weeks of 
August but increased political tension in European capitals culminated in a severe break 
in prices on August 29 which wiped out all advances accumulated since the final week of 
June. The Bureauts monthly index of 95 common stocks dropped from 106.9 for July to 
105.2 for August. In the industrial section industrial mines and building material 
issues bore the heaviest losses while machinery and equipment, food and allied products 
and beverage stocks posted moderate gains for the month. The telephone and telegraph 
sub-group was the firmest in the utility section but losses in the other two groups 
brought the index for utilities down 1.5 points to 47.1 for August. Banks remained firm, 
up 0.1 at 85.0 for the same period. The monthly index of 24 mining issues showed further 
improvement, moving up from 151.1 for July to 156.0 for August. The daily indexes for 
this series, however, after opening at 195.8 on August 2 and rising to 158.8 on the 24, 
receded thereafter, to close at 154.4 on the final day of the month. Both the gold and 
base metal sub-groups showed net monthly advances but the daily indexes for these series 
showed moderate losses between the first and last days of August. The daily index for 
Dominion of Canada long-term bond prices after opening at 117.3 rose to 117.9 on August 
10 and then reacted to close at 117.2. The monthly index remained unchanged at 117.6. 


FOREIGN EXCHANGE(Quotations mentioned are Montreal noon rates unless otherwise specified) 
Both the British pound and the French franc were under severe pressure through- 
out August. The usual seasonal factors favouring sterling were offset by continued re- 
ports of unfavourable British export trade balances and by increased tension over the 
European political situation. Demand for gold and United States dollars mounted steadily 
while recessions in sterling rates were checked from time to time only by the interven- 
tion of equalization funds. On the withdrawal of this support, the pound broke through 
its former parity to reach $4.8650 on August 30 and fell still lower to $4.8628 on the 
31, netting a loss of 6.6¢ for the month. The French franc declined almost steadily 
from 2.77¢ on August 1 to 2.735¢ on the 15, then steadied at 2.74¢ subsequent to official 
denial of further devaluation. Later intimation of the government's intention to modify 
the 40-hour week was followed by a rise to 2.75¢, but this was not sustained and the 
franc closed easier at 2.73¢. Premiums on United States funds reached a high for the 
month of 7/16 of 1 p.c. between the 12 and 16 and again on the 18, but were reduced by 
irregular downward movements to 1/8 of 1 p.c. during the closing days. 
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REVIEW OF IMPORTANT COMMODITY MARKETS 


WHEAT AND OTHER GRAINS: Grain prices during the first month of the 1938-39 
crop year continued swiftly downward. The basic price of 80¢ set by the Canadian Govern- 
ment Wheat Board for No.l Manitoba Northern wheat failed completely in holding up the 
price structure. Hedging pressure was heavy during the latter weeks of August and export 
demand continued light as British millers adopted a waiting attitude. Possibilities of 
trade agreements with the United States towards their securing a fair share of the world 
grain trade did nothing to alleviate a decidedly bearish situation. 


No.1 Manitoba Northern wheat opened the month at 87 1/2¢ and thereafter moved 
steadily lower to close at 63 3/4¢ on August 31; a point not equalled since January, 1954. 
Losses among the other coarse grains were also relatively severe with the exception of 
flax which was off only lg between the opening and closing days of the month. 


1937 1938 1938 

Description (Basis, cash per bushel, August July August 
Fort William and Port Arthur) Average Average Average 
g g 

No. 3 Manitoba Northern wheat ...+..+++« adits io Gass lage 90.9 769 
NO. 2 Ce We CATS eeccvecsvercsesevecreecscsseses 30.9 41.3 31.2 
igs 2 C. We. PYC ccssvevcececcescses Pitan Mice hs apts B75 48.3 39.9 
No. 3 C. We. barley cccccceoees sno 6 eNO OPE anOOTODS 58.9 46.7 S860 
No. 1 C. W. flax cerccvcecececsecvccvsscccrne aston 1735.3 144.5 141.4 


SUGAR: World sugar markets remained dull and featureless during the first 

three weeks of August, and consequently prices remained practically stationary. Follow- 
ing this, however, demand improved and prices advanced to higher levels. Keen competition 
has developed between cane and beet sugar refineries and some price cutting was in evidence 
which is considered a significant development by the trade. The No.4 world contract at 
New York moved up from 97 1/2¢ (bid) on August 1 to 1.01 1/2¢ on August 31 in irregular 
moves. Raw Cuban sugar 96°, on a delivered basis, after remaining stationary at 2.75¢ 
until August 22 registered advances to close at 2.95¢ on the final day of the month. 


(See dates above) - 


Descriptions fs $ $ 

Granulated sugar, per cwt., at Montreal .....+.- 5.09 4.80 4.80 
Vancouver scoveece . 4.93 4.69 4.68 

B.W.I. raw sugar, per cwt., at Montreal o>... 2.99 2-05 2.00 


RUBBER: Raw rubber prices moved moderately higher during August. Standard 
first latex crepe at New York was up l¢g'on the month at 18 1/8¢ on August 31. Primary 
markets are holding steady with sentiment in both London and Singapore distinctly on the 
constructive side. The 45 per cent production quotas still in effect in the United States 
was another bullish factor contributing to the support of the market. Consumption in the 
United States was up approximately 1,400 tons at the end of July, while stocks on hand 
for the same period receded 9,600 tonswu...cz June. 

(See dates above) 
Descriptions ¢g ¢g ¢ 
Raw rubber, per pound, New York 
(Canadian funds) 
Standard latex crepe SheetS aeweevcersercenece A 19.8 17.e 173 
Ceylon plantation, ribbed, smoked sheetS ..eeece 1865 Lo,0 16.2 


LIVESTOCK: Cattle markets were dull throughout the month. At first, offerings 
were moderate but hot weather and fairly heavy supplies of beef in coolers, depressed 
trade. A minor upturn occurred at some centres during the week ended August 18 and this 
was sustained during the following week, but prices then turned downward. Export demand 
remained light and runs became too heavy to be readily absorbed. In generally active 
trading, calf prices moved upward. Hogs were easier with Winnipeg suffering the sharpest 
break in the current year. Lambs also averaged lower as poorly finished offerings pre- 
dominated. 


(See dates above) 


Descriptions $ $ $ 
Good steers over 1050 pounds, per cwt. at Toronto.. 8.98 POM 7,03 
Winnipeg. 7.04 6.34 Deg 
Good veal calves,per cwt. at Toronto.. 9.28 Tage 8.86 
Winnipeg. 5.83 6.08 6.84 
Hogs, bacon, per cwt. at Toronto.. 10.62 11.94 9.66 
Winnipeg. 9.97 Esco 9.635 
Lambs, good handyweight,per cwt. at Toronto... 9.45 10.84 8.80 


Winnipeg. Vere 8.50 7.28 
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EGGS: A continued scarcity of Grade "A" eggs prevailed at all principal 
centres and price advances were common. This was most apparent at Montreal and Toronto’ 
and was accompanied by the reopening of shipments from western points where some accumu- 
lations were reported. The shortage became more acute as the month progressed and daily 
price gains were recorded at several points. With the lessening of offerings, some 
dealers found difficulty in obtaining supplies and minor withdrawals from storage 
occurred. Cold storage stocks were shown by the Agricultural Branch of the Dominion 
Bureau of Statistics at 8,632,771 dozen on August 1, against 8,380,923 dozen on the first 
of July. 


1937 1938 1938 
August July August 
Descriptions Average Average Average 
g g g 
Eggs, Grade "A" large per dozen at Montreal ... Den 32.8 33.0 
TOPOMUO! vis 6 29.2 50.8 Okey 


COTTON: Spot cotton at New York declined following the issuance of an 
official crop estimate of 11,988,000 bales on August 1, a much higher figure than any of 
the previous forecasts. eae reports indicating liane purchases by mills and the un- 
certainty regarding the government loan price were also regarded as depressing factors. 
By August 22, quotations at 8.2¢ per pound had reached the low for the month and were 

—1/2¢ below the opening level. Foreign buying then became more active and with stock 
markets showing recovery, cotton reacted and moved irregularly upward to close at 8.4¢ 
per pound. World mill consumption of American cotton totalled 560,000 bales for the four 
weeks ended August 26 compared with 532,000 bales for the previous four weeks. 


(See dates above) 


: Descriptions ¢ g g 
Raw cotton upland middling at New York 
memenoond (Canedian, funds), 04 < cicwy o's teeeckeee 10.4 8.9 8.4 


pound lower in August than in July. The market opened weak but strengthened when demand 
increased and spot supplies became scarce. Estimates of United States mill takings were 
placed at about 40,000 bales, marking the highest consumption figure since April 1937. 
With mill requirements covered, prices again eased and closing quotations ranged from 2¢ 
_to 3¢ below the opening level. 


| 

| SILK: Raw silk, quoted on a 60-day basis at New York, averaged about 7¢ per 
| 

| 


(See dates above) 
| Descriptions $ $ $ 
Raw silk, quoted on a 60-day basis per pound 

at New York (Canadian funds) 


Mmeopecial grand XX 85 p.c. 20-22 deniers ....0e. 1.89 1.84 1.78 
| Special grand XX 83 p.c. 13-15 deniers ....... 2210 1.89 Loh 


WOOL: The stronger tone displayed by Canadian markets reflected the firmer 
feeling in overseas centres. Statistics showed that supplies of raw wool in European 
countries, while not large,were about sufficient for current needs. Although most 
Canadian mills reported a light volume of business, some good sales were made during the 
Month and inquiries from the United States increased. 

| (See dates above) 
‘Descriptions g gd d 

Raw wool in quantities of 20,000 pounds or 

more f.o.b. Ontario points per pound - 


Eastern low, medium 1/4 blood staple or 50's.. 51.0 16.0 16.0 
Western semi-bright 1/2 blood staple or 
| 58's = 60's eoexrereoecCoeer,eoeeereeeveevervsree bee oe Peo) 16.0 ALS): 


for several British Columbia descriptions stiffened. Many western mills showed consider- 
able business on hand, directed partly towards the filling of the export quota to the 
‘United States as well as supplying the somewhat higher demand from the prairies and 
Eastern Canada. The export situation showed little change with United Kingdom stocks still 
reported heavy. 


LUMBER AND TIMBER: Some improvement was noted in lumber markets and prices 


Descriptions (See dates above) 

‘(Price Indexes 1926=100) 

MEER ENS PUMDSY 6 hic oso oc bese siete ceeeas oes 1027 2 102.7 102.7 
Mpruce lumber Mitetaie eaves Sea a ce HURT ere lb ee 98.9 81.7 80.9 
MP a) cing i'n wie v's ab Miw'd os atdvojoaalee «sts Senne 102.4 88.3 91.6 


Cedar lumber Cereerreceseevee ve vee oe eeceevesseeerve eee 96.7 87.4 92.4 
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IRON AND STEEL: A rise of $1.00 per ton in quotations of scrap steel marked 
the most important change in prices of iron and steel products in August. New business 
remained dull and trade was considered to have fallen close to the lowest levels for the 
year. Owing chiefly to considerable backlogs, operations of steel mills held around 
80 p.c. of capacity while pig iron production continued to be affected by the summer 
holiday season. Consumers adhered to the policy of buying small spot tonnages but siz- 
able contracts for the manufacture of aeroplanes, munitions and railway rolling stock 
were said to be pending. 


1937 1938 1938 
Descriptions August 15 July 15 August 15 
$ $ 
Pig iron, foundry No.1 per gross ton, 
Gaeriots 1.0.0. Sellers* WOrkS: wc. cceseveevees 20.00 22200 22,00 
No.1 scrap steel charging box size, 
per gross ton, delivered at consumers’ mill.. 14,00 10.00 11.00 


COPPER: Copper prices at London went through a period of consolidation dur- 
ing August and a slightly easier tone pervaded the market as prices for standard copper 
eased approximately 10 shillings between the opening and closing days of the month. A 
considerable reduction was shown for London copper stocks but this news was more than 
counteracted by the general political unrest. In the United States the price of 
electrolytic spot copper, Connecticut Valley basis, remained stationary at 10 1/8¢ through- 
out the month. Domestic sales of copper were considerably lower in August at 23,199 
short tons as compared with 124,054 short tons in July. Specifications received from 
fabricators, however, point to a higher rate of activity and current consumption is 
estimated at 45,000 tons per month. 

(See above dates) 


Deseriptions $ $ $ 
Copper, electrolytic domestic, per 100 
pounds, carlots, f.o.b. Montreal .....c.e00. : 14.84 10.41 10.60 


TIN: The undertone of the tin market was slightly easier in August and con- 
sequently the price of tin ingots, Straits, at New York loat 3/4¢ between the first and 
last trading days of the month, closing at 43 1/4¢g. Tin plate mills in the United States 
report operations reduced to 30 per cent as compared with 55 per cent in July. Consumers 
of tin plate are said to be filling current orders from their inventories as much as 
possible in anticipation of lower prices. World visible supplies increased 1,154 long 
tons in August to 32,251 long tons. 


(See above dates) 


Descriptions ¢ ¢ ¢ 
Tin ingots Straits per pound, f.o.b. Toronto.. 63.3 46.5 46.3 


BUILDING AND CONSTRUCTION MATERIALS, 1915=100 
(See page 8 for these data on the base 1926=100) 


SS A SNE ne ER 


Building and Construction Materials. 142.3 134,1 133.4 132.6 PeSe1 134.0 
SECO ae eawees ee ee ceca vaieewase beOeo 13232 130.9 130.3 we 15340 
Bernvers “MALCTIALS: .ecd se pcereescws Pole? LAr ee 124.9 WAS 115.9 IL5..9 
MESCCMLONOOUS sss bekeeheweccseeceeeses 14899 . 141.5 141.5 140.9 142.5 MA you 
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Eg 23 
: SUMMARY TABLES OF WHOLESALE PRICE INDEX NUMBERS 
ETERS SE cee 1926=100) 


NOVOr ; Yearly ; ; : : 
Price > Average: Aug. ¢ June +. July: Aug. 


Serieezeervor (2 «i907 2 1958-3) “1956 = <1908 
Total Index 567 Commodities 567 84.6 85.6 80.1 78.6 76.0 
CHIEF COMPONENT MATERIALS CLASSIFICATION 
I. Vegetable Products 135 88.4 Sia, 78.6 74.4 67.0 
II. Animals and Their Products 76 78.4 S750 ites 78.5 7640 
fil. Fibres, Textiles and Textile 
Products 85 eat 73.6 67.2 Oise 66.9 
TV. Wood, Wood Products and Paper 49 70m 7 77.9 1607 76.7 76.8 
V. Iron and Its Products Adie LOS ws 10465) 10 lee 97.8 98.0 
VI. Non-Ferrous Metals and Their 
Products 18 83 68 86.5 67.8 2Og0 70.0 
VII. Non-Metallic Minerals and Their 
Products 83 86.6 Sie OTe. 86.7 86.7 
VIII. Chemicals and Allied Products 4 81.4 81.8 80.1 79.4 79.4 
PURPOSE CLASSIFICATION 
7. Consumers! Goods 236 (950 80.6 YAS 77.8 76.0 
Foods, Beverages and Tobacco 126 Sls2 82.8 1942 79.0 75.8 
Other Consumers' Goods 110 78.4 7962 76.9 ENG 769 
II. Producers’ Goods 402 86.1 86.8 78.5 76.1 71.9 
Producers! Equipment 24 93.8 94.6 CLS. 95.5 95.5 
Producers! Materials 378 Soe 85.9 76.6 73.9 6963 
Building & Construction Materials 111 94.4 95.4 88.9 89.2 89.8 
Manufacturers’ Materials 267 83.46 84.45 4,0 71.9 65.8 
ORIGIN CLASSUFICATION 
Total Raw and Partly Manufactured 245 84.5 83 .6 7509 Te60 67469 
TotAL Fully and Chiefly Manufactured 322 80.5 81.9 "Siac 78.4 Maa 
I. Articles of Farm Origin 
) (Domestic and Foreign) 
heme Ted 
(a) Raw and partly manufactured 95 82.8 80 4 69.9 63.4 D568 
(vo) Fully end chiefly manufactured 91 85 24 84.6 78.1 76.8 74.4 
(c) Total 186 83.1 Seer 74.1 7056 64.6 
| B. Animai 
(a) Raw and partly manufactured 46 Can? 82.7 7959: 79.4 78.0 
(ob) Fully and chiefly manufactured 59 7662 fia ie) 75,0 Tome 74.0 
(ec) Total 105 79,0 80.4 7730 7730 Ved 
| ©. Canadian Farm Products 
) (1) Fiela 52 88.3 84.6 (dee 65.9 54.9 
(8) Animal 18 85.0 Coo 80.5 80.8 Wet 
(3) Total 70 Sides 84.9 76.6 Vliso 64.2 
II. Articles of Marine Origin 
_ (a) Raw and partly manufactured 5 pari 83.0 55.4 5607 62.6 
| (vo) Fully and chiefly manufactured 11 Ty 70.9 12ge 71.0 7048 
(c) Total 16 YA, ofS 74.2 67.8 67.2 68.6 
III. Articles of Forest Origin 
(a) Raw and partly manufactured 37 94.0 96.3 83.6 83.9 84,3 
_ (bo) Fully and chiefly manufactured 20 ole) 61sec 70¢2 69.9 69.7 
ip (c) Total 57 76.4 776 76 o4 76.4 7645 
IV. Articles of Mineral Origin 
_ (a) Raw and partly manufactured 52 85.2 86.1 80.7 81.2 81.0 
(ob) Fully and chiefly manufactured 141 91.6 93.2 91.5 89,7 89.6 
m (c) Total 203 88.8 905. 86.6 85.9 85.8 


\ 

IMPORT AND EXPORT CLASSIFICATION 

Imports 76 89.8 92.1 82.2 82.9 82.7 
i Exports 70 81.1 81.0 73.8 70.4 65.2 
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INDEX NUMBERS OF COMMODITIES 


(Classified According to Chief Component Materials) 
(1926=100) 


No.of :Yearly : : : 
Commodity > Grice sAverage os Aug.: Juhe : July < Aug 


Series: 1937 MOOT MOSS ¢ OL9SS.2  OSe8 
Total Index 567 84.6 85.6 80.1 75,6 76.0 
I. Vegetable Products 135 88.4 S767 786 74.4 SWANS, 
Fruits 15 8952 9951 70.4 735.4 74.9 
Fresh © 4 93.6 107 st 70,0 74.4 Ase 
Dried Pe: 84.51 84.2 Ula? dor an Tal ent 
Canned 6 67.8 66.0 6502 64.9 64.7 
Grains 25 92.6 89.7 Creo. BV eo Sys) 
Flour and Milled Products 1s 9761 98 1 86.9 81.4 73.6 
Bakery Products 2 Dak 94.0 94.3 94.2 94.2 
Vegetable Oils 8 S052 Viak 58.2 60.1 59.0 
Rubber and Its Products 9 63.3 63.2 98.7 Ove 08.1 
Sugar and Its Products 
and Glucose 8 86.95 87.8 8246 82.7 82.6 
Tea, Coffee, Cocoa and Spices 15 79.0 78.4 w1AS alee 72.5 
Tobacco 8 54.9 05.9 O20 52,9 D200 
Vegetables 13 64.8 04.95 Oc ee OU) 45.4 
Miscellaneous 22 66.4 67.0 68.8 6740 64.3 
II. Animals and Their Products 76 78.4 81.0 77 8 78.0 (6.62 
Fishery Products 16 74.2 UAE) 68.6 68.2 70.35 
Furs 9 70.4 67ee 47.9 47.9 47.9 
Hides and Skins Gir LOL i LO 7se 49.4 0546 beac 
Leather, Unmanufactured 2 ois / 100.0 81.7 Sled SL.7 
Boots and Shoes az 93.7 9521 90.1 895 90.0 
Live Stock 4 Ciao. “OAS 94.4 94.9 88.2 
Meats and Poultry 10 77.9 86.9 88.1 89.1 84.0 
Milk and Its Products Ae 77 8 74.5 75.4 74.9 7560 
) Fats 5 7567 75.9 60,4 6132 60.0 
| Eggs 3 bose 64.8 boa’ 68.8 68.4 
| 
III. Fibres, Textiles and 
| Textile Products 85 vps 794.6 CVee S72 |. Oba 
| Cotton, Raw oo Mee? OSE SI 74 MESSS6° SbL9 
Cotton Yarn and Thread 3) 83,5 83.5 Boat S207 82.7 
Cotton Fabrics 19 (669 79.5 U2ew fgren 8) 72.0 
Knit Goods 3 84 .0 84.6 82.7 Bea? 82.7 
Sash Cord i 92.6 935 83.7 8337 83.7 
Flax, Hemp and Jute Products 10 49.8 49,5 44,3 44.3 44.4 
Silk, Raw 9 50.98 30.9 26.1 29.35 cous 
Silk Thread and Yarn va 64.0 64.6 64.6 64.6 64.6 
Silk Hosiery 2 65.35 65.9 65.0 65.0 65.0 
| Silk Fabrics 4 47.0 48.0 44.7 44.7 44.7 
Artificial Silk Products 5 43,5 42.8 428 42.8 42.8 
| Wool, Raw 3 89.35 96,0 49.0 ane) Dom 
Wool Yarns 6 91.0 93.7 73680 77-26 COG? 
Wool Hosiery and Knit Goods 5 89.0 88.8 88.2 88.2 88.2 
Woo] Blankets 1 10L;4 103.1 89.8 89.8 89.8 
Wool Cloth 6 83.3 84.4 13.07 74.9 Yoel 
Carpets 2 95,0 oad 97.1 OT yd. O76) 
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- No.of ‘Yearly : : : ‘ 
Commodities * Price ‘Average‘August * June ‘ July ‘ August 
* Series: 1937 + 19357 + 1938 : 1938 : 1938 


IV. Wood, Wood Products and Paper 49 76.7 fd Woe? 76.7 76.8 
Newsprint 2 58.1 Dee 68.4 68.1 67.9 
Lumber 33 98.1 98.6 87.8 88.4 89.6 
Pulp 3 84.6 91.0 73509 73.9 72.0 
Furniture 10 82.0 83.1 86.7 86.7 86.7 
Matches if 779 77.9 77 9 77.9 77.9 

Vv. Iron and Its Products 4407 20068 104.5. «101.4 97.8 98.0 
Pig Iron and Steel Billets 3 990 LOL57 101.7 90.2 90.2 
Rolling Mill Products g4e, 106s “Lilo LOSs7. “LOSsen ‘LOSE TD 
Pipe (Cast Iron and Steel) 2 9759) 100.4 LOLs? 9761 97.1 
Hardware 16 9020 91.6 91.4 89.47 89.0 
Wire 3 99cim LO0dece LO0d.e 97.8 97.8 
Scrap 5 82.8 Bla 54.7 60.3 64.7 
Miscellaneous at 105 .4 Le oe TO IEW Le) WL ss 


Vi. Non-Ferrous Metals and 


Their Products 18 83.8 86.5 67.8 70.9 70.0 
Aluminium 2 92.0 93.9 93.9 93.9 88.35 
Antimony 1 92 69 90.1 88.6 85,7 82.7 
Brass and Copper Products 6 92.8 98.6 6650" Ve rel 73 6 
Lead and Its Products 2 eee 70.9 49.9 51.9 49.8 
Silver i 72.4 7290 69.7 69.4 69.2 
Tin Ingots 2 85 52 92.9 64.3 68.4 68.3 
Zine and Its Products 2 63.5 68.0 42.2 45.3 43.6 
Solder By 89.6 Oa 66.9 69.5 (aed 
VII. Non-Metallic Minerals and 
Their Products 83 86.6 BWR BI aL 86.7 86.7 


Clay and Allied Material Products 10 87.9 88.2 88.2 84.5 84.65 


Pottery 2 94.6 93.5 96.6 96.6 96.6 
Coal ao 92.0 92.6 94.0 94.3 94.5 
Coke Oe) 1108 TLRO- Tiiow TOM. Lie 
Manufactured Gas 3 99°57 102.0 102.0 102.0 1OZTO 
Coal Tar a 93.0 94.7 94.7 94.7 94.7 
| Glass and Its Products 6 84.5 84.0 81.0 (aes! 74.9 
| Petroleum Products 6 74.1 74.8 lege 7249 7269 
| Asphalt 2 90.8 90.6 92.2 92.2 92 2 
Salt 4 ike ¢ (POE ese) Vleet We The sTh 
Sulphur L 96.35 98.1 99.2 98.7 98.5 
Plaster O Sue |) dbo w i eos eo 1120 
Lime 4 108.2 10e.2% 108227 L00s3. 100.6 
Ceme nt ee LOG ecu Looe 106.4 99.2 99.2 
| Sand and Gravel 8 OREO 91.4 91.4 91.4 9164 
Crushed Stone 3 85.8 85.8 85.8 85.8 85.8 
| Building Stone 3 64.3 64.35 64.3 64.3 6463 
Asbestos 8 WOce 75.8 Weis 76.8 76.8 
VII. Chemicals and Allied Products Uo 81.4, “816 80,17" “9o.a 7944 
Inorganic Chemicals 22 87.6 Sarg 87,2 87.95 87.3 
Organic Chemicals 6 86.1 84.5 74.5 74.6 74.6 
Coal Tar Products 2 92.4 93.4 92.2 92.2 92.2 
Dyeing and Tanning Materials 408 LOGseo 10686" 10430% 104.05 10450 
Explosives 2 75 68 76.4 74.7 74,7 74.7 
Paint Materials 9 76.9 776 Ved 68.5 68.4 
Paints Prepared 2 7204 74.1 7461 68.4 68.4 

Drugs and Pharmaceutical 
Chemicals 10 7601 75.9 75.9 74.8 74.4 
Fertilizers 10 Waco 74.9 75.4 Sie 82.8 
Industrial Gases 924 95 oil: 91.9 92.5 93.7 
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INDEX NUMBERS OF COMMODITIES 


(Classified According to Purpose for which used) 
(1926=100) 


. Yearly 


, Price ° Average .August June . July . Aug. 


, Pertes: nosy , 1937 ©, 1938; 195B |; 19a 

I. CONSUMERS' GOODS (GROUPS A & B) 256 719.5 80.6 77.8 77.8 76.5 
A. Foods, Beverages and Tobacco 126 81.2 82.8 79.2 79.0 75.8 
Beverages +) 78.8 78.8 77.0 77.0 76.7 

Flour and Milled Products 12 O74. 98.1 86.5 81.4 75.6 
Bakery Products a ole. 94.0 94.3 94,2 94.2 

_Fish 16 74.2 77.6 68.6 68.2 70.3 
Fruits 15 89.2 99.1 70.4 73 4 74.9 

Meats and Poultry 10 77.9 86.9 88.1 89.1 84.0 

Milk and Milk Products 12 77.8 74.5 75 4 74.9 73.5 

Sugar and Its Products 8 86.3 87.8 82.6 82.7 S20 
Vegetables 13 64.8 54.5 37.62 07.9 45.4 

Eggs 3 Goee 64.8 63.7 68.8 68.1 
Tobacco 8 54.9 55.9 52.9 5229 52.9 
Miscellaneous 18 78.3 78.4 65.2 66.1 65.4 

B. Other Consumers! Goods 110 78.4 19.2 76.9 77.0 76.9 


Clothing, Boots, Shoes, Rubbers, 
Hosiery and Underwear 52 78.2 79.6 74.0 ies 73.4 
Household Equipment and Supplies 58 78.6 78.9 79.1 79.4 79.9 


II. PRODUCERS' GOODS (GROUPS C & D) 402 86.1 86.8 78.9 76.1 71.9 
C. Producers' Eguipment 24 93.8 94.6 95.5 95.5 95.5 
Tools 3 90.4 91.3 91.35 91.35 91.3 

Light, Heat & Power Equipment 
and Supplies 17 94.5 95.95 96.1 96.1 96.1 
Explosives rd 75.8 76.4 74,7 74.7 74.7 
Miscellaneous e 87.8 89.4 95,3 95.95 95.3 
DD. #£Producers' Materials 378 Bove 85.9 76.6 739 69.3 

Building and Construction 

| Materials dhnik 94.4 95.4 88.9 89.2 89 08 
| Lumber Gai. OBul) §bE eo. |, BPs essa 780K6 
Painters' Materials 13 74.6 75.47 70.4 66.6 66.6 
| Miscellaneous 65 95.9 97.2 94.5 95 6 95.7 
Manufacturers' Materials 267 835.6 84,3 74,45 71,3 65,8 
Textiles and Clothing 64 71.0 7249 65.3 65.2 65.0 
Furs and Leather Goods 24 88.9 89.7 65.6 66.2 67.3 
For Metal Working Industries 4) 87.8 90.3 74.5 75.29 75.6 
For Chemical Using Industries 43 90.6 90.9 88.6 88.7 88.7 
For Meat Packing Industries 4 91.5 104.2 94.4 94,9 88.2 


For Milling and Other Industries 23 92.6 89,7 7769 (67.5 53.8 
Miscellaneous Producers! f 
Materials 68 72,0 fay b 70.4 69.2 66.8 ° 
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WHOLESALE PRICES OF IMPORTANT COMMODITIES 


rs 


OATS, No. 2 Co We 


Ft. William and Port Arthur basis Bush. 
WHEAT, No.1 Man. Northern 
Ft. William and Pt. Arthur basis Bush. 
FLOUR, First Patent, 2-98's Jute 
Toronto 
SUGAR, Br. Indies, Montreal Cwt. 
SUGAR, granulated, Montreal Cwt. 
xRUBBER, Ceylon, ribbed, smoked sheets 
£,.0.b. New York Ld. 
CATTLE, steers, Good over 1050 lbs. 
Toronto Cwt. 
HOGS, Bacon 
Toronto Cwt. 
BEEF HIDES, Packer Hides, Native Steers 
Toronto Lb o 
HIDES, Packer , crops, No.l & ll f.o.b. 
Distributing points Ore 
BOX SIDES B, 
Oshawa EiGie 
BUTTER, Creamery, finest, prints, 
Montreal LD 
CHEESE, Canadian, old, large, 
Montreal Lb. 
EGGS, Grade "A" Large, 
Montreal Doze 
SCOTTON, raw 1" - 1 1/16" 
Hamilton err 
COTTON YARNS, 10's white, single 
Hosiery cops, Mill Lb. 
) xSILK, raw, special grand XX 85 p-c. 
New York, 13-15 deniers Lb. 
WOOL, eastern bright, 1/4 blood, domestic, 
Toronto Lb. 
WOOL, western range, semi-bright 1/2 
blood, domestic, Toronto ; Lbs 
PULP, groundwood, No.1 
f.ooD> Mi1L Ton 


+PIG IRON, Malleable, f.o.b. plant Gross Ton 
STEEL, merchant bars, mild 


Mill 100 lbs. 
COPPER, Electrolytic, domestic, 
Montreal Cwte 
"LEAD, domestic, f.0.b. carlots 
. Montreal Cwt. 
MTIN INGOTS, Straits, f.0.0. 
_ Toronto Lb. 
ZINC, Domestic, f.o.b. carlots 
Montreal CW o 
COAL, Anthracite, Toronto, 
P.0<D. carlots Gross Ton 
COAL, Bituminous, N.S. 
run-of--mine Ton 
| GASOLZSE 
| Toronto Gal. 
SULPHURIC ACID 66° Beaume 
Toronto Net Ton 


x Canadian Funds. 


+ New Grade January. 


a 
° ° ° 


nverase sess August ae Angus 
1926 -:"Tog7,¢ «1937 21938 : 1938 
$ $ $ $ $ 
peae 66546) bes. 1,413 ele 
1.495 1.340 1.318 .984 766 
8,821 7.725 8.100 6.750 6,000 
2.235 2.325 2.050 2,000 
5.958 5.006 5.085 4.800 4.800 
pe . ;toS ales ~ 2 1B6 .162 
7.330 7,626 8.980 7:070 7.030 
13.320 9.068 10.620 11.940 9.660 
25 \MiGOgueededs | E2h05 Jin 
(2g eo. 360 360 
263) © 22650 1260). 200 .200 
1390; \ S260 eee | S266 252 
5229 Yee iCOMW i180 180 
(ol Gueemeou. 4508 330 
pigd 156s ee EROS 104 
Pree 1 all Gane eso »250 
Brion i S\178" Vi.02s Lea 
3306 $298 S10 2 160 .160 
MOL “4251. wae | L600 165 
29.670 24.980 27.143 20.799 20.698 
25,680 23.250 23.500 20.500 20.500 
2-450 2,658 22700) 25550 >. 2,55 
15.767 13.886 14.836 10.409 10.614 
Balb4 “59799 - Sp7OS 4edad © ~~ B4975 
“669° 4583 663 65 463 
6.825 5.595 5.995 3.988 3.004 
12.110 “98965 ( 94640 "9.950 | 10-186 
6.083 5.250 5.250 5.500 5.500 
SGa) 2450 | <VeO. Peteo -. waeo 
14,000 16.000 16.000 17.000 . 17.000 
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INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES IN CANADA, AUGUST, 1938. 
(Calculations based on prices for the first of each month) 


The Dominion Bureau of Statistics index number of retail prices,rents and costs 
of services on the base 1926=100, rose from 84.2 in July to 84.9 in August. The reaction 
observable in wholesale prices since the middle of 1937 has not been reflected in retail 
prices, During this period the wholesale index recorded a decline of more than 13 per 
cent while retail prices moved up slightly more than 2 per cent. 

Retail prices,including foods, coal, coke, clothing, household requirements, 
tobacco, etc., advanced from 79.2 to 80.3. When foods were removed from this index 
it was unchanged at 79.9. 


An index of 46 food items increased from 78.4 to 80.7, higher prices for sir- 
loin beef, mutton, pork, eggs and potatoes being of more consequence than declines in 
shoulder beef, veal, flour and onions. A decline in wholesale food prices for August 
of slightly more than 4 per cent marked the continuation of an irregular downward move- 
ment noticeable during the past five months. No reaction of any consequence has been 
apparent in retail food prices during the same period. The following advances are in- 
dicative of higher pork prices for August: Fresh pork moved up from 26.2¢ to 27.4¢, 
salt pork from 22.0¢ to 22.8¢, bacon from 34.2¢ to 536.3¢, and cooked ham from 59.9¢ to 
62.0¢ per pound. Eggs reported seasonal gains, Grade "A" eggs being up from 351.0¢ to 
34.1¢ per dozen, while an average of Grades "B" and "C" was 29.2¢ as compared with 26.7¢ 
for the previous month. Potatoes moved up from 20.5¢ to 28.6¢ per peck. Onions fell 
from 7.0¢ to 5.7¢, while flour, veal and shoulder beef registered fractional declines. 


Slightly higher prices for coal and coke in a number of centres caused the fuel 
index to advance from 85.0 to 85.2. Increases in the sub-groups mentioned were as 
follows: Coal from 85.1 to 85.5, and coke from 83.1 to 83.2. 


Index numbers for other groups were unchanged. 
INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES ,. 1913-AUGUST, 1938. 


* ; : : aa te * Retail ‘Retail 
lee igs Clothes Cane Wiican 80 ua Geena 
POTD eg POOdy we eM ue I Rent? «< ine . dries Bisa Get 
Index . dex 4 b . : vl a ? 
© . Index, realy . Index .Index . Index Fuel, Clothing, 


> Clothing, Household 
: Household Require- 


:Require- ‘ments, 
: : : : : : >: ments ,etc): 
REA ERaie sign dievels 4% 2 65.4 66.2 65.8 64.1 63.3 66.2 - - 
BIO dic oes sles ess 124.2 141.1 102.6 SO.0: 4 Lodse) 104.0 - - 
BECO isa celsle se oes 100.0) 4 0020 "S LOO.0F Ww LOO.) 4 TOO.06 4100.0 100.0 100.0 
BLOG? | ewes es ese e's 98.4 98.1 97.9 98.8 97.9 99.1 97.9 97.9 
P192ZB wc rcccccvices 98.9 98.6 96.9 201.2 97.4 98.8 97.9 97.3 
L929 cocesscssees 99.9" - 101.0 96.4 103.3 96.9 99.0 98.9 96.9 
BOSD sclseeses cee 99.2 98.6 8507) 4 205.9 93.9 99.4 96.7 94.9 
MOL, Weped ccs ess 89.6 1a oe 94.2 103.0 82.2 97.4 82.5 87.5 
DIOR sacecaces ses 81.3 64.3 91.4 94.7 7200 94.6 72.6 80.3 
UDO cervie od ais ele 6 6 77.9 63.7 Oat 85.1 67 aL 92.6 701 76.2 
1934 wcecscceveer 78.6 69.4 Bias 80.1 69.7 92.1 Woe’ ny ee 
B9SD secosccssecs 79.01 70.4 86.8 81.3 69.9 92.2 74.1 Tied i 
1936 ceccccecesces 80.8 73 04 86.4 83.7 70.5 92.9 75.8 78.0 
1937 August ..«.. 83.7 79.1, 84.4 87.5 72.9 93.7 79.4 79.6 
September .. 83.6 78.5 84.5 S765 73.3 93.9 7961 79.9 
October .... 84.2 10 39. 1 BO we 89.0 75.85 93,9 79.9 80.1 
November ... 84.2 78.8 85\.7 89 .0 73.5 93.9 79.59 80.2 
December ... 84.35 (cyan SOs. 89.0 7 Sige 95.9 U9 64 80.35 
1958 January .... 84.1 78.4 86.2 89.0 fae) 93.9 7964 80.3 
February ... 83.9 77.9 86.0 89.0 W kore 93.9 GAS! 80.3 
March .sses- 84.2 78.06 86.3 89.0 737 93.9 79.6 80.5 
APPL wc sivas 84,3 1869 \ 86.2 89.0 7567 ~ 93.9 eda: 80.5 
MAY wscccocs 84.2 Chait 85.9 OOS) TO 57 93.9 79 el 80.5 
JUNE seovcee 84.1 78.1 stolen § 90.3 75.0 93.8 79,0, 79.9 
JULY seoccece 84.2 78.4 Slope 90.5 To.0), 19558 79,2 79.9 
August ..... 84.9 Be 85.2 90.3 73.0 93.8 80.3 79.9 


N.B. - Rental indexes are calculated in May and October only. Clothing indexes are cal- 
culated for March, June, September and December as are certain sub-indexes in the 
Miscellaneous group. Difficulties in obtaining these data promptly cause revisions 
to be often one or two months late. 
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INVESTORS! INDEX NUMBERS OF COMMON STOCKS 

August trading on Canadian stock exchanges resulted in a net loss of 4.1 points 
for the daily price indexes of industrial, utility and bank common stocks. Two definite 
preaks, which occurred during the month, were eredited mainly to seasonal dullness and to 
reports of the disturbed political situation of Central Europe; the declines were most 
pronounced in the industrial group. Opening at 106.9 the general index mounted to 107.5 
on August 6 and slipped gradually to 104.1 on the 13. Subsequently, the index recovered 
to 106.2 on August 23, when a brisk reaction sent prices upward. But, moving in line with 
world markets, as the tension abroad increased, common stock prices suffered a general 
set-back accompanied by heavy selling on August 29. On that date the composite index 
dropped to 102.1, erasing July and August advances and finally closed the month slightly 
higher at 103.0. In the industrial section weakness was shown by six sub-groups, led by 
industrial mines which registered a monthly decline of 11.9 points, followed by building 
materials down 3.3, pulp and paper 2.1 and oils 0.9 while minor advances were recorded 
for beverages,foods and machinery and equipment. Transportation and power issues moved 
lower while communication stocks mounted 1.6 to 125.3 due to strength in Bell Telephone. 
The Investors' monthly index for 95 common stocks was 105.2 for August as compared with 
106.9 for July. Industrials fell 2.5 to 172.8, utilities 1.5 to 47.1 while banks mounted 
0.1 to 85.0. 

INDEX NUMBERS OF TWENTY-FOUR MINING STOCKS 
(1926=100 

The monthly composite index of 24 mining issues showed further moderate improve- 
ment, advancing from 151.1 for July to 156.0 for August. The daily index for this series 
opened at 155.8 on August 2, and thereafter moved within extremely narrow limits until 
August 29 when the index dropped to 152.0 as increased nervousness over the European 
political situation caused heavy liquidation in both gold and base metal stocks. A modest 
recovery in prices in the final days of the month, however, brought this index back to 
close at 154.4 on August 31. The comparative stability of the senior. issues in both the 
gold and base metal sub-groups was an outstanding feature throughout the month. The daily 
indexes for these two sub-groups recorded minor losses between the opening and closing 
trading days of August,but the monthly indexes at 123.8 for golds and 289.2 for base 
metals showed net gains of 4.0 and 7,1 points respectively, over July. A table of average 
prices for the weeks ending July 28 and September 1, as compiled by the Dominion Bureau 
of Statistics, is listed below. 


GOLDS 

Sept.1 July 28 Sept.l July 28 

egos alee aaa 
MMC CIG J 025 én ned ede es 1.20 1.24 MACASSA coccecccccerece 3.04 4.88 
BPALOPNS cesscvcssceve 9.58 9.92 McIntyre esocccecescroee 47.94 44.77 
Buffalo-Ankerite ..... 15.01 16.27 Pickle Crow eesvsccceeee 4.91 4.88 
Central Patricia ....«. 2.45 Bele PLONCEL cecnecesecvceses 3.01 2.98 
Dome “new'..ssecedosse 35.02 32.06 RENO cevecevecoercscecs 239 ° 4:6 
Od'sS Lake .csccsscees 245 aoe San AntonlO ...-eeeesee 1.20 eet 
MPL INGST se sos sates 15.10 14.98 SISCOe <cuaseseveeanaer 2.04 Bnee 
BUR V) bcd 'dc ea 60 ds vee 6 625 se Sylvanite ceccessevcoes 3020 3.535 
Kirkland Lake c.cscece 1.19 1.32 Teck-HugheS ccscccreees 4,79 4.99 
Make Shore .scssdssece 52.00 52.00 Wright-Hargreaves «.... 7970 Voow 
Little Long Lac .sccee 3.28 3661 

BASE METALS 

Falconbridge ........ 5.69 6.32 Noranda cocececesoveees 72008 71.65 
Mudson BAY ceccesecces 2061 30.23 


PREFERRED STOCKS 


The preferred stock index was 86.8 in August as compared with 87.2 in July: 
Quiter trading conditions and irregular price movements prevailed during the greater part 
of the month, as was to be expected after the sharp rise during the previous six 
weeks. For a time, around the twenty-third, prices improved and an expansion in turnover 
occurred. Abitibi Power and Paper gained $1 to $26 1/#, St.Lawrence Corporation A, $2 to 
#19 1/4 and Goodyear Tire and Rubber, $1/2 to $56 1/2. On the thirtieth there was 4 sharp 
relapse as tension in the political situation in Central Europe increased. The break in 
stock prices was the most severe for five months and losses up to $6 were sustained by 
preferred stocks. National Breweries sagged $1 1/2 to $42 1/2, Canada Cement, Se l/e te 


ne 1/2, Canadian Car and Foundry, $1 1/4 to $28, St.Lawrence Cor oration, $2 3/4 to 
$16 1/2, Abitibi Power and Paper, $5 to $21, Simpsons, #3 1/2 to $76 1/2, McColl Frontenac, 
1 to $99 and Massey Harris $6 to $54. 

INDEX NUMBERS OF 25 PREFERRED STOCKS, 1929, 1953, 1957, 1938. 

(1926=100) 

: Jan. Beb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
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M9DS seccecce A9.6 A906 4945 4772 6416 58.5 6149 6167 61.0 59.17 Gs. 0c 
(1937 .ccceeen 99:2 10044 102.6 103.1 100.2 99.3 99.4 101.5 91.0 62.8 862.0. 81.0 
1938 sisiele aieic 6 85.4 S82el- 7755 782 SO. 8168 87.2 86.8 
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INDEX NUMBERS OF TWENTY-FOUR MINING STOCKS 
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1938 : ai : 3 : 
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Weekly figures. 
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INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES AND YIELDS, AUGUST, 1938. 
(1926=100) Peer eee eee es 


The Dominion Bureau of Statistics index of Dominion of Canada long-term bond 
prices continued at 117.6 for August. An improved tone was apparent in the earlier part 
of the month and the Bureau's daily index rose from 117.3 for the 2nd to 117.9 for the 
10th. There followed a period of moderate fluctuation at slightly lower levels until the 
30th when the index broke from 117.7 to 117.2 as increased uneasiness over international 
friction influenced world markets. Prices in the provincial section were relatively 
steady. British Consols closed 1/8 higher at 74 7/8, while the Dow-Jones average of 
selected high-grade United States bonds declined from 90.37 for the last day of July to 
88.47 for the last day of August. The index for Dominion of Canada long-term bond yields 
remained at 62.7 and the average yield of the six leading issues used in this index was 
3,04. Based on information supplied by Wood, Gundy & Company, Limited., the index for 
representative Province of Ontario bonds was unchanged at 66.8 and their average yield 
remained at 3.20. 


MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES, 1930-1938. 
(From data issued by A.E. Ames and Company, Tia.) 

1930 14931 1932 1933 1934 1935 1936 1937 1938 
VADUATY socecoes 99.0 103.1 O41) 10535" PHONG 215.9 TIS56 FE 7, | Ahead 
February eoeesee 9925 105.1 94,9) LOd.e 4) LOD.st  di4s0) “LiS.0. ~JSs3\) Cilo.s 
MATCH cocccceses 99.9 105.7 Boece (TOL. Leip 107.008 16.0 | (URS Sini ie. 9 dees 
MPTIL seevesesee 100.5 104.5 Se. 2 LOS eI OS ean) PLLA. LO 7 U2 ga | Lari 
MY “svotseseseee 100.9 104.0 S650) (105.8) M106 S tear 195 9 268. Bie 
DUNC soeseeseeee LOL.O 105.4 94.6 104.9 110.4 114.2 117.0 114.9 118.1 
BULY ccevcceesce LOL.& 105.5 GeO LOtee, VLMa” PES oe LIS COUY LTS ds LEO 
BSL eters LGrel LOS. 1OL.0 10556 212.5. 124.6 219.1 115.5) J17.6 
BEUCGMVCY sepees 105.0 102;1 201.8 105.7 112.6 110.9 119.1 115.9 - 
October .+e...4. 105.2 98,1) M0o~.o | LOS6O kT BOC. Sed eed ~ 
November ....ee. 103.2 Sven, t0eeOn  LOtee  digsem vilesos Malte) LLa.8 - 
December ....... 103.1 95605 JOM 106.6), 115.2 1)911265 118.2 115.6 - 


MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND YIELDS, 1930-1938. 


(From data issued by A.E. Ames and Company, Ltd.) 


1930 1951. -1932 1955 1934 1935. 1936 1937 1938 
Benuary ..0.-.- ° 102.1 93.9. 112.7 96.5 93.2 70.9 72.4 . 64.6 66.3 
Meectery sexe. 101.4 95.6 112.2 96.0 91,0 73.2 70.8 68.4 65.4 
Bee tereess 10l.1 (92.9 109.1 (0767, 86.1 1.4 (169.9. 72.9 64,7 
Merl voccssss. 9905 90.0 109.8  96.6>.-.83,8. 72.2 69,5 73.2 63.47 
Mtivesivece-, 98.4 89.5 109.5 95.0 81.8 71.4 68.8 (71.0) 61.7 
MRecstecs.-. 98.2 ., 88.5 111.7 93.3 88.1 735.4 66.9 (69.5 61.8 
MMtasisssse. 98.0 .. 88.5 107.5 95.5 80.1° °° 72.1 65.1 69.0 62.7 


Mien ss «9069 68.5 «100.5 (92.28) 77.8 °° 72.6 || 65.2 68.1) 68.7 


September .::3; 93.9 95.5 98.7 OPS At i Tee woe 63.1 68.3 es 
October ....::: 95.6 105.2 96.2 93.65 79,3 78.9 66.2 69.7 - 
Meeember).....s  , 99.6) 107.7 98,5 "9455 49748 697445 | 65,1 68.8 - 
December ...:.; 9559 Vobleze! i OGe 4 NOSGt. Vi. Sue were MOaed (G74 = 


WEEKLY INDEX NUMBERS* 1938 


Date Prices Yields 
June 2 ae hoe siiaterer eres bciiierele ele cies 418 00 uc ene lelanemial ene 11S 70) 61.9 
9 Shier oe/ee elaieiele aleievete g tcicl: oreo ale eo min eral eeelalers ngs yah 61.8 

ae 16 Bishe'e wih elelb oele eeleleleteraWw S65 6.6 s/c\e 8 ei8 wereiaral es 118.0 62.1 
wien A 23 G1) Seis wid a ER ce 6 Gian OANe\c aie 6619 6.0 exe Brdiera erotn ree 118.35 61.6 
30 pied Bebe atelatele Glee ests atplers of 6G oe 61s 6 eee Ie ol Ors 118.2 61.6 

oULY oe a7, RMR OO CTO NE OER PE ie 118.2 61,7 
“i 14 Sibiele ae eal Slot niels’ Cosi elecciniele alps 6 40.0, eel erareiete crate 118.0 62.0 
21 atatele ss 4s. 3xe a BTA TOCG baie tea eUA® 4: $6. 9e area teia aTalS V7 SO 63.0 

28 pid eis bios @ A tecelana eb haters ol oma) «-e) bard oe ao ataialer areas 117.0 63.7 

Aug. Wee alahe'G\ dois bore wie pieliere sit he cle 80.8 es evi ps eletanelara eas 117.4 63.4 
a eainpacesviale eMC ate siden etete ce 64. ale’ eiwiighe ss eles ereneusiela B EW ears 62.6 

18 Siaheie\s se Alois ainiain ce ere 471s sy Ste se'e. 4! winless eibie ace exe 117 56 62.7 

ES A aleie. 6 Sale aveleteisiavene cia a ishelerihale 6 0's 6.806 sia late oie s ne as 62.7 


Sept. a eeceeeevoev eevee eeoveceoeoecveeoneeeeseeeoeeeenaee eo reo) 63,0 


=X Based upen an average of daily figures for the week ending on dates specified. 
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issued in September. 
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PRICE MOVEMENTS, SEPTEMBER, 1938. 


COMMODITIES: 


Despite instability induced by international events, the Dominion Bureau of 
Statistics’ wholesale index moved from 74.6 for the week ending September 2 to 74.0 for 
the week of September 30. The low for the month was reached in the week ending September 
9 when the index fell to 74.0. In the same period the grain index touched a low for the 
last five years of 42.8 which compared with 96.2, at the years highest point in January 
and 88.4 for the corresponding period of last year. Other commodities to show reductions 
included livestock, meats, butter and raw cotton, while advances occurred in coal, chemical 
fertilizers, scrap iron and the principal non-ferrous metals. Of the eight major groups 
included in the index, four advanced, viz., Iron, Non-ferrous Metals, Non-Metallic Miner- 
als and Chemicals, while Vegetable Products, Animal Products, Textiles and Wood Products 
receded. 


COST OF LIVING: 


A sharp decline in food prices was responsible for a decrease in the Dominion 
Bureau of Statistics cost of living index from 84.9 in August to 84.0 in September. The 
comparative figure for September, 1937, was 83.6. The food index receded from 80.7 to 
27.6 or 3.8 per cent, owing to declines for a lengthy list of commodities including meats, 
codfish, lard, butter, cheese, bread, flour, onions, potatoes and granulated sugar. Eges, 
coffee and canned salmon also recorded moderate decreases. Previous to the decline just 
noted retail food prices had remained extremely steady in marked contrast to the downward 
movement observable in wholesale prices since midsummer of 1937. The fuel index advanced 
slightly from 85.2 to 85.3, influenced by seasonal advances in coal prices. 


STOCKS AND BONDS: 


Dominated very largely by the uncertainty of the European political situation, 
prices on Canadian stock exchanges moved through two complete cycles during September ; 
the first between September 12 and 21, and the gecond and most severe between September 
22 and 30. The Bureau's monthly average index of 95 common stocks dropped 6.6 points to 
98.6 from August to September. All sub-group monthly indexes were lower with losses rang- 
ing from 20.1 points for Industrial Mines to 1.6 for Banks. A quite different picture was 
shown by daily indexes for August 31 and September 30, with levels at the latter date 
slightly above those a month earlier. The magnitude of the price swings may be gauged by 
the general index, which after opening the month at 102.4 dropped to a low of 91.7 on the 
27 and closed at 104.2 on September 30, showing all of the recovery concentrated in the 
last three days of the month. Mining issues followed a pattern similar to that of in- 
dustrials. The monthly index for 24 mining issues was 12.0 lower at 144.0 for September. 
The daily index for this series, however, which stood at 151.7 on September 30 as compared 
with 154.4 on August 31 indicated that almost all losses had been regained. Gold and base 
metal issues shared almost equally in wide price swings. The daily indexes for the gold 
and base metal sub-groups after touching lows of 104.7 and 249.1 on September 27 respec~ 
tively, recovered to close at 120.0 and 282.7 on September 30. Closely paralleling stock 
exchange prices, an index of Dominion of Canada long-term bond prices receded to 112.6 in 
the final week of September from 117.2 on August 31 and then advanced sharply to 115.1 on 
September 20. The monthly index showed a moderate loss at 116.0 as compared with 117.6 
last month. 


FOREIGN EXCEANGE: (Quotations mentioned are Montreal noon rates unless otherwise specified) 


The heavy flight of London and continental capital to gold and United States 
dollars assumed almost panic proportions during the latter half of September, as it be- 
came evident that a climax in the European situation was close at hand. Exchange markets 
fluctuated widely and erratically and sterling suffered repeated drastic setbacks despite 
almost continuous support on the part of the British and American equalization funds. 

On September 27, the pound dropped to $4.7995, the lowest level since October 1933, mark- 
ing a net decline of 6.23 cents from the opening quotation of $4.8618 on September l. 
With the convening of the Munich conference, however, sterling rebounded and by September 
30 had risen to $4.8553. Continental currencies generally, followed the course of ster- 
ling but latterly the Netherlands florin moved independently. The French franc continued 
under pressure and declined from 2.75 cents to 2.69 cents between September 2 and the 27 
but closed the month at 2.71 cents. Weakness in the Canadian dollar coincided with the 
break in sterling and premiums on United States funds rose intermittently from a low of 
5/32 of 1 p.c. on September 1 to 2 pec. on the 28 but had moved down to 3/4 of 1 pec. by 
September 30. 
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REVIEW OF IMPORTANT COMMODITY MARKETS 


WEEAT AND OTPER GRAINS: Grain markets continued in a weakened and unsettled 
state during the greater part of September, with the political situation in Europe in- 
fluencing to a large extent the trend of prices. The Canadian market was depressed still 
further after the swift declines of the previous month, and dropped to new lows for the 
season by the end of the first week. As the war scare in Chechoslovakia gripped the 
markets, considerable new buying developed and prices advanced noticeably. The near 
approach of a European war resulted ina strengthening of prices but these failed to 
hold as war clouds cleared and revealed plentiful world supplies and low ruling price 


levels. 


The majority of grains showed but slight differences in their opening and clos- 
ing quotations, although experiencing wide fluctuations throughout the month. Wheat 
ended slightly lower with the exception of No.1 Manitoba Norther which opened at 61 3/4¢ 
and at September 30 stood at 62¢. Oats and flax declined slightly while barley and rye 
revealed moderate increases in their closing quotations over those of the opening days. 
Oats No.3 C.W. moved lower from an opening price of 26 3/4¢ to close at 25 1/2¢, while 
barley No.3 C.W. advanced from 33 1/2¢ on September 1 to the mark of 56¢ at the closing. 


193” 1928 1938 
September Augus t September 
Description (Basis, cash per bushel, Average Average Average 
Fort William and Port Arthur) Perse ¢g g 
No.l Manitoba Northern wheat ...cececovcssece 133.6 76.6 65.3 
Move Canada Western oats ..csocscoccsscvcnces Beek 31.2 E960 
No.2 Canada Western rye .ecccocevecescvsr0ces 89.5 39.9 59.6 
No.3 Canada Western barley ....-. OR etaee ees 59.2 38.0 5402 
No.1 Canada Western flax .....ccecee Eee eae ee : pens) 141.4 13520 


FLOUR AND MILLED PRODUCTS: Flour prices followed the wheat market closely and 
were generally lower for the month. Increased flour bookings were offset by a smaller 
volume of sales and a reported slackening in the bakery business. Domestic sales 
strengthened for a time, although flour prices continued to decline until roused to 
activity by the European situation, which besides advancing prices also sharply in- 
creased sales and production. Sales dropped off at the close of the month, while prices 
remained somewhat firmer than those of the grain market. The feed market continued strong 
at the finish influenced by increased demandwits lighter offerings and an advance in 
feed grains. 


1937 1938 1938 
September August September 
Descriptions Average Average Average _ 
Flour No.1 patent, Manitoba, per barrel, $ $ $ 
MOMEYORL soc esccvcscvcusscces Rental e Ouake Bus anes ene 7,60 6.00 Dak¥ 
Rolled Oats, Toronto, per 90-pound bag .-<ce>. 3.04 2.63 2040 
Oatmeal, Toronto, per 90-pound bag ..asce-++ 3.80 3.28 310 


SUGAR: Routine conditions prevailed in world sugar markets at the opening. 
Fowever, European news gradually began to dominate the situation and prices became 
irregular in sugar futures. The fear that the"war clause in the London contract might 
becom operative caused a great deal of replacement buying at New York. At the same time 
Taw sugar prices advanced both at New York and abroad. At the month's close, irregular 
and nervous markets prevailed, and moved in sympathy with the changing European outlook, 
with conditions within the commodity itself having little influence upon the market. 


1937 1938 1938 
i September August September 
Descriptions Average Average Average 
$ $ 
Granulated sugar, standard, per cwt. at 
Monbreade aurciisieis 5.09 4.80 4.80 
: Vancouver ceasoee 3.00 4.68 4.70 
B.W.I. raw sugar, per cwt., at Montreal ooo. 2089 2.00 2.02 


; RUBBER: Raw rubber prices averaged slightly higher than in the preceding month 
of August. The current production allotment of 45 per cent was unchanged by the meeting 
of the International Rubber Regulation Committee on September 12. This created a bullish 
factor jn rubber markets and resulted in slight price advances. Eowever, reaction due 
to uneasiness felt in regard to the European crisis coincided with a mild setback in 
‘rubber prices towards the end of the month. Indications of successful peace negotiations 
at the close reversed the downward tendency, and a complete change in speculative senti- 


‘Ment produced a firmer trend on the market. The rubber situation appeared in the final 
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stages to possess strength of itself, disregarding the influence of external factors, 
and a gradual improvement in rubber consumption as: well as a smaller world production 
brightened the outlook considerably for traders. 


1937 1938 1938 
September August September 
Descriptions: Average Average Average 
Raw Rubber per pound, New York ¢ ¢ g 
(Canadian Funds) 
Standard latex crepe Gini GoobnoomoKmagoDds 19.7 L759 Se 
Ceylon plantation, ribbed, smoked sheets ....- 18.6 16.2 1630 


LIVESTOCK: With the exception of a continued improvement in calf quotations, 
livestock prices moved irregularly lower. Considerable strength was noted in all classes 
for the opening week with cattle at Toronto advancing from 15¢ to 25¢ for all grades. 
Dullness in trade towards the middle of the month superceded the early advantage and 
severe declines were registered in cattle, hogs, and lambs, while calves remained relative- 
ly firm. In the final week prices recovered in nearly all sections, the notable exception 
being hogs which opposéd the general movement and continued steadily lower. Moderate 
offeringsfor the season, which facilitated clearances at stock yard centres,were chiefly 
responsible for the improvement at the close. 

(See dates above) 


Descriptions: $ $ t 
Steers, good, over 1050 lbs. per cwt. at 

| MORONGO’ 00» ss 8.04 7.03 Deve 
Winnipeg .eee 602 5.97 5.06 
Calves, good veal, per cwt. at} Toronto ceess 952 8.86 O,57 
| Winnipeg ooee 6.12 6.84 eae 
Fogs, bacon, per cwt., at Toronto ceeee 10.52 9.66 9.15 
Winnipeg os. 9,32 9.65 9.21 
Lambs, good handyweight, per TOrOntO sce. 8.62 8.80 8.06 
ewt. at Winnipeg eeec V200 7.28 6.68 


EcGS: A firm tone prevailed on the principal markets, with prices during the 
first part of the month generally higher than on corresponding dates since 1930. Con- 
tinued strength was noticed in top grades due chiefly to the scarcity of Grade "A". 
Fowever, the rising price of this grade resulted in increased activity in the lower graded 
offerings, the price for top grades having reached a point where the demand for them has 
become somewhat reduced. Prices eased moderately after the 15th following a decline in 
consumer demand at current high levels. A reduced movement into storage has resulted in 
the lightest stock of stcrage eges for some years. At the first of September stocks were 
reported at 8,992,500 dozen, while a year ago storage eggs amounted to 10,680,906 dozen. 


(See dates above) 


Descriptions g ¢ g 
Eggs, Grade "A" large, per dozen, at Montreal. 38.9 33.0 39.5 
Toronto.. 30.9 re WEP 08.4 


BUTTER: After a steady opening at Montreal and Toronto, butter prices embarked 
on an easier trend. Buyers showed little interest for the most part, and in addition 
unfavourable export prospects tended to weaken the feeling of the market. Receipts for 
the month were not heavy, while storage stocks as estimated by the Agricultural Branch 
of the Bureau of Statistics were 41,882,427 lbs. at the 1st of September, which was 
considerably in excess of the 34,904,299 lbs. at the same date a year agoe 


(See dates above) 


Descriptions ¢ ¢g g 
Jobbing prices of first grade creamery putter 
per pound at Montreal cevesececescvercescee Zeiew 20 ee 24.9 
TOrONntO cece es cece cesens.h cs ee 28.7 Boee 2402 


COTTON: With consumer demand below that of a year ago, cotton markets turned 
weaker, showing a growing need for business in practically all lines. This was accentu- 
ated by the fact that United States mill production had accumulated stocks far beyond 
current requirements. Nervousness in Huropean markets was reflected by a falling off of 
the export trade, with exporters faced by the difficult situation of declining foreign 
exchange rates and a rise in dollar valuation. Prices improved slightly towards the 
close, after dropping below the 8¢ level at the middle of the month. Eowever, world 
prices continued in erratic movement chiefly due to the gyrations of exchange rates. 
Conditions improved with the furtherance of a peaceful European settlement, which was 
accompanied by a rallying of exchange» . 

(See dates above) 
Descriptions g g g 
a ee ee 9.0 8.4 8.2 
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SILK: With the Japanese spring cocoon crop reported at a decrease of 10.2 

per cent from the previous year and expectations of maintained United States silk con- 
sumption, prices moved over a moderate range and resisted fairly well any downward 
tendencies. The uncertainties of the market which limited trading in futures were sSouc- 
what cleared towards the close with word of adjustment in Central Europe. Confidence 
was restored and resulted in a resumed upward trend in the silk price. Mill takings by 
the United States were reported favourable, although expected to be slightly under the 
August figure of 38,504 bales. 


1937 1938 1938 
September August September 
Descriptions Average Average Average 
Raw silk quoted on a 60-day basis per $ § § 
pound at New York (Canadian Funds ) 
Special grand XX 85 p.c. 20-22 deniers ...ee- 1.83 1.78 1.80 
Special grand XX 83 p.c. 15-15 deniers ...... 2.07 Yeo. | 22.89 


WOOL: Canadian wool prices remained firm, although 4 slight drop of 1/2¢ per 
pound occurred in Western semi-bright 3/8 blood staple or 56's. A fairly active demand 
was noted during the latter part of the month; however, woollen markets, like most others 
were under the influence of the international situation, with mills busy supplying 
immediate orders, but featuring a noticeable lack of forward placing. Exports of wool 
were reported down this year by nearly SO per cent as compared with 1957. United Kingdom 
takings have increased considerably, while there has been a decided drop in exports to 
the United States. 
(See above dates) 
Descriptions ¢ ¢g ¢g 
Raw wool in quantities of 20,000 lbs. 

or more, per pound, f.o.b. Ontario points - 


Fastern low, medium 1/4 blood staple or 50's. 3020 16.0 16.0 
Western semi-bright 1/2 blood staple or 
58's-60's ecoeoevoeeaeeveeeeeeveeeeree7ee7e2 82028 6 @ 25.0 > ALA 16.5 


TRON AND STEEL: Canadian iron and steel markets revealed moderate changes 
in business prospects. The mining industry began to show improvement despite the preval- 
ence of slow financing. Trading in iron and steel scrap advanced noticeably, with sharp 
gains in prices for all grades. In addition, there has been a continuance of a fairly 
heavy demand for machinery and tools. The expectation of a substantial increase in orders 
for war materials has improved the outlook for the industry. 


Descriptions (See aotee above) 
Pig iron, foundry No.l per gross ton, carlots $ $ 
f.0.bd. sellers! Works wccecacceeccerecsesoces 25.50 22.50 22.00 
No.l scrap iron, per gross ton delivered 
at. Canadian foundry .sveccccscrcoevcsess Ee neta 14.00 11.50 12.00 


LUMBER AND TIMBER: Export trade was encouraging with fairly strong European 
demand, while domestic trade continued relatively dull. Prices were firm with fir and 
cedar sustaining their marked August advances. Spruce and pine lumber prices remained 
inert, showing identical averages for the past few months. A weak shingle market followed 
the completion of the American quota and lessened mill production to meet the slackened 


business from the United States. 
(See dates above) 


Descriptions (Price indexes 1926=100) 


White pine Lumber ....csceeccceccsererserececs 102.7 102.7 102.7 
Spruce Lumber crccevececceseccvccsecveceveeces 97.0 80.9 80.9 
BEIT LUMDEY 4. cssccoccrdoresccanvessvecesesensees 95.2 91.6 91.2 
PROAT LUMDCE sose es scscecesseeveces vinees ces eines 95.3 92.4 92.4 


BUILDING AND CONSTRUCTION MATERIALS, 19135=100 
(See page 8 for these data on the base 1926=100) 
Deen ee ee TE a et) 
19357 3: 1938 
an 
Sept. : May ‘ June * July * Aug. * Sept. 
See oe VP | 2 ‘ ‘ 
Building and Construction Materials ...... 140.7 133.4 132.6 133.1 134.4 155.8 
Lumber @eceeweerovreereveneneovevreevensee7e7s08 260% 00 VAS 130.9 TSOwO ove 134.2 133.4 
Paint MEGLEYIGIS «ccsveseedesees bee cies VSS mletes 2275. 115.9 LIS." 1lS.6.7 
_Miscelleneous eeeereseeseoveereee eve reeee ee 98 @ 144.5 aL G8) 140.9 142.5 142.7 Mae 
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SUMMARY TABLES OF | WHOLESALE PRICE INDEX NUMBERS 


“—~T (2 926=100) 


ee a RR Se NR IR EE A em ren = a 


e NWo.ot ¥ weeriy % : : 
: Price :Average : Sept. : July : Aug. 
Series; 1937 + 1957 SLOSS en oes 


Lo ES 
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Pemetorncer O67 CoMmOdltles cescvcorsveree 067 84.6 85-00 78.6 ey &) 
CHIEF COMPONENT MATERIALS CLASSIFICATION 
co Vegetable Products ossssvess Pia. Nese eo 88.4 86.5 74.4 67.0 
cL Animals and Their Pecuwot euatoreraentanune 76 78.4 Ses 78.0 7602 
Tile Fibres, Textiles and Textile 

DEO CUCUS Phos c eh Gane oa 2.0 «KR es 8 Oey 85 Veet W147 67.2 66.9 
IV. Wood, Wood Preducts and Paper o>... 49 YOeie 1) Chee Bay 768 
Ve non! angel Ga: PNOGUCUS a icsers aly 7c) so ¢/s 44 101.8 LOD so OS 98.0 
Vi. Non-Ferrous Metals and Their 

PEt cCs merece eis aocteeee) once 83.8 83.4 70.5 70.0 
Vil. Non-Metallic Minerals and Their ; 

HTN AUS we ncwoney euchononpdrel eretane cvalevclo.cyonere ms 85 86.6 87.4 86.7 S6a% 
VIII. Chemicals and Aliied Products 2.2.0.6 ae BL o4 Si eit/ 79.4 79 
PURPOSE CLASSIFICATION 
se Rosier s COGGE shop cbausceesasees 800 OES 80.3 EAS (Sis® 

Foods, Beverages and Tobacco »..cce 126 7 “Sl.2 82.1 79.0 TOES 
ods 


eS ee IN i A mE LRN AN a 


Other Consumers’ GocdS ..occagesseee L110 78.4 Mare 77 x0 76 9 
ele Producers? GoGds aascbotascoccroscese 402 86.14 85 9 Uist alee 
Producers’ Hawipmiens sosceccsssoryes | oH 93.8 94,5 95.5 yar 
Producers MAtCrIAlS cecowwsesctness 978 65.6 84.9 7569 69.35 
Building & Construction Materials «. lil 94.4 | 94.5 89.8 S051 


Manufacturers’ Materials ocscesusece 267 Sone Sone We 69.8 
ORIGIN CLASSIFICATION 


Total Raw and Partly Manufectured ossercas RAD 84.5 83.67 fen) 67.0 
Total Fuliy and Chiefly Manufactured sere O22 Cue 81..3 78.4 7720 
I. Articies of Farm Origin 
—(Domestie and Foreign) 
Ay Field 
(a) Raw and partly manufactured ccooens 95 82.8 79.8 63.4 Bo ae 
(bd). Fully anc.chiefiy: Manuractured ..oo» OL 83..4 SOAe 76.8 74.4 
(G) Total seovucepae, ssoovensevoanerres 186 Boe ke 81,5 Orme 64.6 
B. Animal 
(a) Raw and partly manufactured »coaess 46 Seat 85.2 79.4 78.0 
(b) Fully and chiefly manufactured e+.» 59 260 78.6 ies) 74.40 
(c 2) i ao One 


) Total BS SALS OG One ONG Nei A Rue Oleh Wie Nee OCG Bd LO’ 79.0 SES 


C. Canadian Farm Froducts 

(1) Field scoscccvcsoseragvcocossouceree 2 88.9 84.8 6529 54.9 
(2) Animal cscoccocroesscersne0rerenece 18 85.0 88.8 30.8 fcepemh 
(3) Total secocwcsaenovevsccvanenrauees 70 Cran 86.95 Tao 6462 

mil...Articles of hee Origin 

(a) Raw and partly MAMUPACoULed .secvee 5 Bie 847 5637 62.46 
(bo) Fully and chiefly manufactured o.-> AA: ee oot 71n 0 70.8 
(c) Total scovocereraracorrmsuoesoscsere 16 Ya 7604 67st 68.6 


PIIIs Articles of Forest Origin 


‘ 


(a) Raw and part tly Manufactured secre 3? 94.0 94.9 
F Fully and chiefly manufactured .... 20 Glee 61eS 69.9 69.7 
(c) Tetal ao OSHS 6 OO HER C6 HO C96 9 De eB hy © Layee Vione: VEO) Y 


iV. Acticles of Mineral Origia 

(a) Raw and partly manufactured .....6. 58 S5is2 85.6 Sine 81.0 
(bo) Fully and chiefly manufactured .-.. 141 91.6 93.3 89.7 89.6 
¢ 


) 
( ) Total S Be OLOne RESO G BO OG BIG OS G)HE8 (Oe) OS aw Sp 203 88.8 89.9 Song 85.8 


IMPORT AND EXPORT CLASSIFICATION 
Imports Greek 6) GO GLON eR) ent, OS MO e SS) 8. 8) Cig: ORS .as 76 89.8 on 
Exports Ob 6901) 600 8h SF ow wm 20 6 Olm Be 6 70 See 80 a 
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INDEX NUMBERS OF COMMODITIES 


(Classified According to Chief Component Materials) 
(1926=100) 


Total Index 


Commodity 
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is Vegetable Products nccnecssavvescvces 


Fruits 


Fresh eaoaeneeovoee cee eoee oes 


Dried 


eeseceroeeret oversee oneeenacecang 


Canned o@eetoceevweoeceoseeoeeeooe & 


Grains 


Flour and Milled Products 


eoep06% 6 3 


eoeovoveeeveage 


Baxery Products 2.00% 06 
MEsQDaOLS OLUS ous sissies aces es 008 
Rubber and Its Products 
Sugar and Its Products and Glucose . 
Tea, Coffee, Cocoa and Spices ,. 


Tobacco oeobeeeeeserneoe roe 0 
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Miscellaneous 


I. Animals and Their Products 
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Fishery ProductS wcccossesrecgons 


Furs eoereeeceovoe sc 62 8 Oo 


Hides and Skins 
Leather, Unmanufactured cccuseoveoos 
Boots and Shoes 


Live Stock 
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Meats and Poultry ..cove 


Milk and Its Products 


Fegs .. 
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II. Fibres, Textiles and 


Textile Products 


CGe On, RAW ss s¢0 x0 9s 


Fats e@eoeovoesseeevervoseeee eae edt fFoaa rae 
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9065464 
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Common ammmanc “MarSady Gavia a soe < 


Cotton Fabrics 
Knit Goods 
Sask Cord! ace > 
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Flax, Hemp and Jute Products ccocxsoe 
SeiK, RAW cose 8 
Shue Gebeeevel eval NEw AGH hao Goad 
SU HOSTeTY cs6.s% ee ob 66 


Srik Fabrics 34% 
Artificial Silk Products 
MOOT ROW ts ve 6 40 64 0 47s 
Wool Yarns 
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Wool Hosiery and Knit Goods ,.coees 


Wool Blankets 
Wool Cloth 


Carpets 
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> Yearly‘ 


‘Average’ Sept.‘ 
; Series)” 


1987 = 1957 * "1958 * 1958° 
34.6 S510. b 78.60 76.0 
88.4 B6e5, wi4h4e pn! 6760 
89.2 OA GN 7S c40" V4.9 
C5) G4! SLOLeSH a4 46 6). 2 
S441 82.054 VFO, 77,7 
67.8 6540 W64.0n0 64.7 
92.6 COVA 167. 5a0 55.8 
9741 OOM me ea a6 
o134 O4tOn NOs 208 O42 
80.1 Eth Out (L506 
6250 646m 1S MN BSek 
86.3 7B, HOS. 71 62 36 
79,0 FP I 72 eM Ne 
54.9 5Dou a Moe eo ape, 5 
64.8 AF ie) 57, Oo WAG A, 
66.4 ST OehiGY uo 64.0 
7864 BUS vwe7 5 on Mi oae 
74,2 WOcoN§ 'GBL2 70.6 
70.4 64 eh? Oo 4a 

TOM;9. |’ LOVER) SBi6 6252 
SF, PEOOMOM a POE oF Hy Br 
93.77 95 001158045 >> “60100 
Oo): VROOe LA) 04:9) SBL2 
77 9 SAP erSo LL 1164.40 
77 8 FS Wi dale le ee 
75s GALEN Ol ee OGG 
6522 16) 60.8") Cet 
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76.9 fo NY ANON er 
84.0 S510. eSeag pin eee 
92.6 OS. oy ese Soy 
49,8 AGLS 1 44.5 ae 2A 4 
OWE SO. a he OO em ao oe 
64.0 64.64 64.6 1 6456 
65.0 Be Su, OS sO a 6oe0 
47.0 A860. (44.9 4447 
43.5 BOG od ADO an lA. 8 
89.3 COI SINS) Doak 
91.0 OS 07786 aie 264? 
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2 No.of 7Yearly 4 : : 
Commodities : Price :Average :Sept. : July : Aug. : Sept. 
; Series: 1937 s10G7 .: 19885 “96s 3: 1956 


A 


, Wood, Wood Products and Paper....+.+: 49 SOY, 2) se 76.7 gre 77.0 


Rew aDE EUG wc adn eeaa x bes be vas eeu ees Z 58.1 58,6 68.1 67.9 68.1 
Be ten teas Wine oe 9 Sia ais we Scie 8 oO 98.1 96.4 88.4 900% 89.9 
Baa MN NE Regn cheraty 0c chyna irsennavin'bherweghavavensinnas Ala 84.6 91.5 Eos 72.0 Ted 
MUP LUTS oo dae see sees gare meee nes rea MLO B2 .0 83.5 86.7 86.7 8667 
Re tesa a bic Nkal a Noumure eee eos ey eet ae 77.9 Pipes) 77.9 77.9 77 9 
Tron aid Its: Products. vewrsewevs. wi) BES riGiee 105.5 97.8 98.0 98.8 
Pig Iron and Steel Billets ..-..50.- s Ooag? LOS? 90.2 90.2 90.2 
Rolling Mili Products Geers sees ree es Was) eses FEM 1056 » L0Ssh" 105.0 
Pipe (Cast Iron and Steel) ....6.... 2 O49 10s" 97.1 chy) a SAG 3? 
Bee Ot eh er hie rh il.s We weatidh ww -aolal Sat WW Shula 16 90.0 91.6 89.7 89,0.: ° 88.62 
eR OG Sore rea id eres WME ASR 1S $92 105.2 97.8 97,8 97.8 
eRe es Cor sels Vetietuteatdawetete OO 82.8 oy IS: 60.3 64.7 70.0 


Miscellaneous seccosscsecreccoervreee ie 105.4 112.5 11205 112.45 112,90 


c Non-Ferrous Metals and 


Dine eae TOCUC tS hud oer eso deadyeecoe ee 2S 83.8 83.4 ".35 70.0 Oe? 
FeRAM Lhe Gm Sewrmhwdeaqag datas FS 92.0 93:9 93.9 88.3. 88.3 
in Viilerahl ee ee ek ee eared Sor ee eee alt 92.5 100.4 6537 82.7 79.8 
Brass and Copper Products .....ese«s 6 92.8 94.6 ere 75:46 74.5 
Peed end Its Products sastebsbsevacs  & 12.2 66.3 Ho Lr 2o.8 51.9 
a Ar mint ak Stic, RAMI ia es wa laeeeia a BRS 8 af 72.4 72460 69.4 69,2 69.4 
Pie Due OLau, asus Skule ds Se eee a sa VS Sone 90.6 68.4 68.3 67.8 
TinGhand Hts Products saws edie + oss 2 6S.5 61.7 45,5 AS ib 44,2 
ee ole iw Seon Kaw eae Tk 89.6 92.7 69.5 72 3 rps 


I. Non-Metallic Minerals and 


Meir Products ..cvecqnesresn DIME EMER SE) 83.6 87 4 86.7 86.7 86.9 
Clay and Allied Material Products .. 10 87.49 88.2 84.9 84.5 83.8 
POULOEY oss We eo 6 66000 0.00 0,4.8 8900 4 05 9% Z 94.6 96.6 96.6 96.6 96.6 
eee RORY) ai) aidyah si Biahaldl ene Blsrenvevesige, LO 92.0 Genk 94.3 9450 95.6 
GIGS) aie atetetie 6 Gils kn, Be 6098-0 Aye ade we 9) LE. @ oie xe, LiLo LPUOs LLL 
Manufactured GaS ecoccocectcrceeoeee ° i) SO MO ZrO) 102.0 OZ Se. LOZG© 
COMPU a be % ssr0 che wei 6 6 Sheek alskela borat ecets a 93.0 94.7 94.57 94.7 94.7 
Glass and Its Products agvale  Sefonce ce 6 84.3 84.0 (ha) 74.9 74.9 
Pacroloum, Products c+ soos ges csesees 6 74.51 74,8 Veo 72.9 7209 
Asphalt coseccocosee Ba ak cuerchiel cists strasenelc cs 2 90.8 90.6 925 Cee 92.2 
SAULT eee eis ace: o RiwitpiolGl oie) 8) Uisielolioere Sol0'c 5 ou 6 4 WE Wt Oe Es i Hos 
Sulphur cococcececoecoerscvccsranerce 1 96.3 98.1 98.7 98.9 92.0 
PPASTEL) «casi oe 9 %.d ses b CARN eR Me) 114.1 DUO bs Lies 112.0. Jlise 
eEme Mee edie Soa dee She eae eee we ae ae oe 4 108.2 108.2 100.3: 100.3, > 100-0 
Cemente hs hens hie de Vree ree ates eee als h LOG 2 106.2 99.2 99,2 - 992 
Sand and Gravel wooccsncessccevens ae 8 91.5 91.4 91.4 91.4 87.8 
Oxshee. SUONS. cassie esses aes se ae meee 4 3 85.8 85.8 85.8 85.8 85.8 
Building Stone .covscscrseeccerereesee Ms) 64.3 64.9 64.35 6459 64.3 
INS SGiOS) weleleic crete ci cidioe cis vice stom oc 8 os} 7928 76.8 M628 ~ foes, 
III. Chemicals and Allied Products ...-... 77 81.4 S167 719.4 194. 7920 
Inorganic Chemicals ...-sossceeersen 20 Boe 87.9 S770 87.9 87 «6 
Organic Chemicals .evssscevoes Bab eel sie 6 8661 84.5 74.6 74.6 74.6 
Coal Tar ProductS .cosecovessvescera 2 92.4 93.4 92.2 Mak 2 ae 
Dyeing and Tanning Materials -.cuss. 10 106.2 106.6 104.0 104.0 104.0 
Explosives .oacesecoreroeur8 SONG OOOO c 2 VI s8 74.7 74.7 74.7 74.7 
Paint Materials cercscvcecssestevocts 9 7649 77.6 68.9 68.4 68.4 
Paints Prepared <cor-sconceevecsovsecse 2 7204 4h 68.4 68.4 68.4 
Drugs and Pharmaceutical Chenkea ie 10 igsyeal SSMS) 74.8 74.4 74.4 
HOTU ZeS | ec cies iste 6 6 c1a 4 elec ec ¥in mnie 10 74.409 74.5 Sl Saco 8208 


Industrial GaseS ceoecceceecssreocve a 92.4 93.4 92.9 93.7 94.49 
Soap CRS OHAMOB®ZO EDGED Ge He ZOD QOD Aa 99 Oo 2 cilia 91.9 91.9 91.9 Oise 
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; (Classified According to Purpose for which used) 
(1926=100) 
a ee eee Seas naka asp ackicrehice tn 
f : Yearly : : ; 
: Price :Average : Sept. : July : Aug. Sept. 
: Series: 1937 : 1937 : 1938 : 1938 1938 
I.  CONSUMERS' GOODS (GROUPS A&B) ... 236 79.5 80.3 77.8 76.5 76.1 
A. Foods, Beverages and Tobacco oe... 126 81.2 82.1 79.0 7559 74.3 
Beverages @eecceevce ° Sib Oi8 SS eee 8 6% 9 78.8 78.8 EC) 7607 77.4 
Flour and Milled Pecattts ey eee age aed Oval 92.9 81.4 oo0 64.5 
Peery sr POCUCtS Mya se Se Fee bebo o Ses 2 olay 94.0 94.2 94.2 89.7 
Fish eoeeeeeeveeeeeaeeeeeeoveevsees cor 16 YE 79.6 68.2 70 seals 
Fruits oeoeeoeeeovseeeoneeo 9eeena¢cee4ec¢ce IS) 89.2 94.6 Oe 74.9 74.9 
Meats and Poulan ovcesae voce doeve 10 PhS) 84.7 89.1 84.0 81.6 
Milk and Milk Froducts o*eecneeaneog, ie PERS) aes 74.9 VOmo 74.5 
Sugar and Its Products eocnoecean ed 8 86.3 87.8 Screw, 82.6 82.7 
Vegetables @eo0ooeervree ove swaernrtresnsvroene 18) 64.8 47 21 57.9 45.4 45 .0 
Eggs eeoesoseeeoesese oeeoaeseeoeeeneoeeevones S 6oR2 Ya Alss 68.8 68.1 Woe 
Tobacco eeeeceoevocesHveneoaseeossrncneescen 8 54.9 DIS) 515) 525 Sao D260 
Miscellaneous ey 18 78.9 78.0 66.1 65.4 64.1 
Dr ommer Consumers, Goods .....5...++ 110 78.4 79.1 77.0 76.9 773 
Clothing, Boots, Shoes, Rubbers, 
Hosiery and Underwear sccocesccecs 52 78.2 78.4 Sis? 73.4 73 4 
Household Equipment and Supplies. 58 10460 79.6 79.4 uo.0 80.2 
II. PRODUCERS' GOODS (GROUPS C & D).... 402 86.1 85.9 76.1 71.9 69.0 
Gem. teroducers! Nquipiiont:siccestsces 24 93 .8 94.5 9535 95.5 95.6 
TOUS Was ASA RNS Oley MAY EE hale 6 90.4 91.3 91.3 91.3 91.5 
Light, Heat and Power madi pment 
and Supplies ero eet ree oveenee o Ne? 94,5 95.3 Steydk 96.1 96.2 
Explosives oeeooepmeovoeoceevtoeonres 2 75.8 Nips ee faa. 74.7 74.7 
MESCOlVANGOUS Wes ¥ siecle ccd Po dee eee 87.8 89.4 95.3 95.3 99.5 
@. Producers’ Materials ...seccccccs 378 85.2 84,9 739 69.3 66.0 
Building and Construction 
NARCPIAUE 4 xa done vb ceed ddedeee LEE 94.4 94,3 89.2 90,3 89.7 
HUM e PV AaKeeaees deeded hee © 53 98.1 96.4 88.4 89.6 89.9 
Painters” Materials osaccocekae 13 74.6 75.6 66.6 66.6 66.9 
MiGte WLaNcOUS Vayrivecscate wees 165 95.9 96.9 95.6 95.7 95.4 
Manufacturers! Materials ccess0e 267 83.6 SSeS DANS 65.8 62.0 
Textiles and Clothing. 4. esses eos 71.0 70.5 65.2 65,0 64.9 
Furs and Leather Goods oco.sss. 24 88.9 88.7 66.2 67.5 69.0 
For Metal Working iveestn ome 41 87.8 88.3 75.9 75.6 7645 
For Chemical Using Industries.. 43 90.6 90.8 88.7 88.7 88.9 
For Meat Packing Industries ... 4 91,5: 00,02 94,9 88.2 7801 
For Milling and Other Industréés 
Industries ooweeeveeve ox ek Oe Puvesr 25 92.6 90.4 67.5 53.8 45.3 
Miscellaneous Producers’ 
MAP OCER TE! os 'ce'y ic ko viele ahh pan RUMOR 72.0 71.8 69.2 66.8 64.3 


INDEX NUMBERS OF COMMODITIES 
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WHOLESALE PRICES OF IMPORTANT COMMODITIES 


: : Yearly : : : 

sAverage : Average : Sept. : July : Aug. Sept. 
: 1926 : . 1937 TFL9o7) 2 LISS 1958 : 1938 
: . ‘ rm , ; 

OATS, No.2 C. W. | | 4 *. $ $ $ 

Ft. William and Port Arthur basis .. Bush. 548 0546 oo 312 0295 
WHEAT, No.1 Man. Northern 

Ft. William and Pt. Arthur basis ... Bush. 1.495 1.340 1.336 766 «653 
FLOUR, First: Patent, 2-98's Jute a 

De ys Feed ek ies CUES ek Sane ees | BeGeyee ey. 725, 0ny.000 6,000 °" 5.170 

B SUGAR, Br. Indies, Montreal ..s.cccee Owe Be e00, mieecoo 0 4.000 2.020 
SUGAR, granulated, Montreal ......... COwt. - 5.958 5.006 5.085 4.800 4.800 
xRUBBER, Ceylon, ribbed, smoked sheets 

OME NOW NOTE Gi. seuSalciesccecesesss | WDe "2488 £195 186 162 163 
CATTLE, steers, good over 1050 lbs. 

TOFONtO cesesccccccccesocccsecessecs CWh. 74530 7.626 8.540 7.030 5.9350 
HOGS, Bacon i 

TOPONTO cecceevccccccccvcsesscsveres Cwt. 13.320 9.068 10.520 . 9.660 9.150 
BEEF HIDES, Packer Hides, Native Steers 

BOOED lela esa cheese ed psissiclewe de ssisees, . Lids 0135 ~160 2175 -1LL0 e115 
HIDES, Packer, crops, No.l & 11 f.o.b. 

Peace DULINe DOINtS dosicavcesees cease: Ud. 0433 -440 -360 ~ 560 
BOX SIDES B, 

PE OM eos cla et 4'.« 6hielt ese saree sane. ECs 0263 2253 -260 200 0220 
BUITER, Creamery, finest, prints, : 

MOUUTCCAL secs cesesecvsrcsasvevsceces Lb. 2090 2280 281 2252 0245 
CHEESE, Canadian, old, large, 

eI Geass Nate es sit tesieses Ls sBR7 181 180 .180 - 180 
EGGS, Grade "A" Large, 

TOG! MMe se ulsielec vis o'c'se-e'e's elcisalrels | DOR 2316 385 «330 »595 
COTTON, raw 1" - 1 1/16" 

‘ Hamilton ecvccccccseccccvccscvvccscccce Lb. 194 0136 -109 104 - 100 
' COTTON YARNS, 10's white, single 

mosvery Cops, MELE .eeecssscccs et o's Lb. 568 eOll 290 200 2200 
xSILK, raw, special grand XX 85 p.c. . 

Now York, 215-15 deniers’ ...ccesceces Lb. Cei06" oe L01 1.856 1.878 
WOOL, eastern bright, 1/4 blood, domestic, 

WOLONTO psc cctosevececsvesecedscscees Lb. 2306 0292 «300 160 - 160 
WOOL, western range, semi-bright 1/2 

PEOOd, GComestic, ‘TOronto sisiceccces Lb. eO16 e20l 2200 2165 165 
PULP, groundwood, No.l ; 

EpOeDia MILIAN cease eaccessccdevesatsrace Ton 29.670 24.980 27.440 20.698 20,466 
+PIG IRON, Malleable, f.0o.b. plant Gross Ton 25.680 23.250 23.500 20.500 20.500 
STEEL, merchant bars, mild 

Nt Miata arise siasline be swisle asi ea ssicee eo LOS. 26450’ 7.658 2,700 | (2.550 2 e000 
COPPER, Electrolytic, domestic, 

DONTT OGL. sna ase sw ere Vise coe reece et ee es Cwt. IS.767 25.886 -1S.876020,614.6920.795 
LEAD, domestic, f.o.b, carlots 

MONTPCAL Ss ste secre eeseccssowsecces § Cwte SiO T5799 Ae F Lode IVS 4.150 
TIN INGOTS, Straits, f.o.b. 

POLONUG as wwle seis siv's ses 0'ee's sicels's ee 6's Lb. 669 2083 +635 463 465 
ZINC, Domestic, f.o.b. carlots 

PROUT COL. 5 sip. t whi s.0 cle bles 'sys 6 4'0'e we @ alee ee Cwt. 8.825 9.9935 5.4358 3,854 3,888 
COAL, Anthracite, Toronto, “Ny 

F.0D. CATLOTS weveecececcveseeesess Gross Ton12.110 9.965 10.090 10.186 10.444 
COAL, Bituminous, N.S. 

TUN=Of-M1iNS seccececccgvecessreveses Ton 6.083 5.250 5200 5.900 5.500 
GASOLENE 

MeO OL UOlnalels «1a s\cvels seas asic sw adh was 6 8 Gal. «200 e159 -160 160 -160 
SULPHURIC ACID 66° Beaume 

TOLTONTO sesecevcccccovcecerescesesees Net Ton 14,000 16.000 16.000 17.000 17.000 


x Canadian Funds. 


+ New Grade January. 
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EF = Lise 
INDEX NUMBERS OF RETAIL PRICSS, RENTS AND COSTS OF SERVICES IN CANADA, SEPTEMBER MERE 
(Calculations based on prices for the first of each month) 


The Dominion Byreau of Statistics index number of retail prices, rents and 
costs of services on the base 1926=100 fell from 64.9 in August to 04.1 in September. De- 
¢lines in food prices, partially offset by gains for fuel and clothing were the chief 
factors contributing to this result. This marks the first definite reflection in retail 
|prices of an unbroken downward movemont in wholesale prices dating from January, 1936, 


Retail prices, including foods, coal, coke, clothing, houschold requirements, 
‘tobacco, etc., declined from 30.3 in August to 70.9 in September. When foods wero re- 
moved from this index, it recorded an advance from Toeo ee bOr OOa ks 


An index for 46 food items moved down from 60.7 to 77.6, owing to oasior prices 
for a lengthy list of commoditics, including meats, codfish, lard, buttor, cheese, bread, 
flour, onions, potatocs and granulated sugar. Eggs, canned salmon and coffee recorded 
gains. Declines in sirloin beef from 26.6¢ to 27.5¢ and in fresh pork from 27.4¢ to 
25.8¢ per pound were indicative of casior meat prices. Dairy butter fell from 26.2¢ to 
25.5¢ and creamery butter from 29.0¢ to 23.3¢ per pound. Flour prices, which had shown 
@ gradual decline dating from midsummer of 1937, recorded a further loss from 4.0¢ to 
3.6% per pound, while bread prices receded from 6.5¢ to 6.6¢ per pound. Potatoes showed 
aseasonal decline from 23.6¢ to 21.1l¢ por peck. Grade "A" eggs advanced from 34.1¢ to 
36.0¢ per dozen, while an average of Grades "B" and "C" was 30.2¢ as compared with eo.ee 
for the previous month. 


The fuel index rose slightly from 85.2 to 85.3 as a result of moderate gains 
‘in coal prices, offset to some extent by declines in coke, 


The clothing index moved up from 73.0 to 73.4. While all types of wearing 
apparel contributed to the advance, the gain was more pronounced in the casc of women's 
apparel than for men's garments and yard materials.Wholesale clothing material prices 
were unchanged for September, 1936, following asteady decline dating back to September, 
1937, and amounting to almost 12 per cont. During the same interval the movement of ro- 
tail prices has becn generally upward apart from a moderate reaction in the summer of 
1937. This was partially recovered in September, 1938. 


INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICHS , 1913-SHEPTEMBER, DLP 
(1926=100) 
3 : : : : : Retail © Retard 
$ : : : : : > Prices ¢ Prices 
: : ; : >: Cloth-: Sun- : Index t Index 
: Total : Food : Fuel : Rent : ing : drics 3: (Foods, : (Fuol, 
: Index : Index : Index : Index : Index : Index : Fuel, :Clothing, 


: : : : : : :Clothing, :Household 
: : : : : 3 tHousehold:Require- 
: : : :Require- : ments, 
ar ae 65.4 66.2 65.8 64.1 63.3 66.2 - - 
MR eas cecciccace, (124.2 “L411 2162.6 6,5 . b5as2 * 04,0 - - 
eee dete see eeee>, 100.0." 1000 “200,0 . “100.0. 200,0~ 200.0 100.0 100.0 
EE err 98.4 98.1 ie9 93.8 97 ed GFel vices I1sg 
eg oe ch Sacer 95.9 95.6 9669 . 10162 97.4 93.8 J1e9 I73 
OG ae ae 9989 10146 96.4 103.3 96.9 99 20 98.9 96.9 
DIE nich thw oak 99.2 90.6 S557) 10529 9369 99.4 56.7 94.9 
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INVESTORS' INDEX NUMBERS OF COMMON STOCKS ~ 
The recession in Canadian common stock prices which was initiated late in 

August, gained momentum in September as tension increased in Gentral Europe. Losses were 
the most severe since last March, and liquidation was heavy. Subsequent to a slight ad- 
vance from 102.4 on September 1 to 104.9 on September 7, the daily general price index for 
95 stocks dropped to 94.2 on the 17th. Then a three day rally erased about three-fourths 
of previous losses, but did not hold, and the index fell to 91-7 on the 27th. However, 
subsequent to news of the Four-Power Conference, prices again advanced strongly to close 
_ the month at 104.2, almost on a par with the September high. Despite those gains, all 
sections of the monthly index registered marked declines. In the industrial section 
_ losses ranged from 20.1 for industrial mines to 3-5 for pulp and paper. Appreciable weak- 
'ness was also shown for building materials, beverages, oils, milling and machinery and 
equipment. Utilities followed the lead of industrials with power stocks, communication 
issues and transportation showing losses of 6.5, 4.2 and 266 points respectively. ‘the 
_Investors'monthly price index for industrial, utility and bank stocks dropped from 105.2 
in August to 98.6 in September. Industrials were down 10.6 to 162.2, utilities 4.4 to 
42.7 and banks 1.6 to 83o4. 
| MINING STOCK PRICES Hay ONG ae 
Dominated largely by the European political situation share prices on Canadian 
mining markets experienced several sharp breaks and rallies throughout September. ‘The 

Bureau's daily index for twenty-four mining issues after registéring a low of 132.8 on 

September 27 rebounded sharply to close the month at 151.7 as the FoursPower conference 
_ gave hope of a peaceful settlement of territorial problems. ‘The monthly index for this 
series dropped from 156.0 for August to 144.0 for September. ‘The gold and base metal sub- 

group indexes followed a decidedly similar pattern as senior and junior issues alike came 

under the influence of the European crisis. Monthly indexes for September were 113.6 for 
golds and 269.8 for base metals as compared with 123.8 and 289.2 respectively, for August. 

A table of average prices for the weeks ending September 1, and 29, as compiled by the 
| Dominion Bureau of Statistics, is listed below. 


GOLDS 
Septy. 29. Septe lL iyi more ge Pat a 29 Sept. 1 
BEC eee ceeyes ($140 S$ FieeO MAGheR? lie cy ts deen es, § 38 $ oat 
MEELOINO ec edcwnedece 8.46 9638 McIntyre sisisiaisss 4,2 47.54 
Buffalo-Ankeri te OOO 12.75 15.31 Pickle Crow beisbvte 4.42 491 
moentral Patricia .... 201% 245 Pioneer sisisesscece 2.65 3.01 
Dome "new ...... eve e2+8) 33°p2 Reno a ale 403 4b vali weiolel 6 "32 0 39 
meod's Take 8 .....44. : ’ o45 Sdn Aritonio 4. sree. 1.13 ae 
Meetinger .....ce0es ’ Loe DCLG) SRBC Bin uss ka tesialy ores 1.60 2.0 
MOV Le se Sik vip acs So vey 02 geo) (By teeo eck 6s «es Bs e19 nee 
Kirkland Lake ....:: 1.03 1.19 Teck-Hughes ....... 4.4 015 
Meke Shore  ....... aa U7 6 O08 52550 WrightHargreaves .. 7.10 170 
Zittle Long Lac ....- 2057 3428 
| Bg8e METALS 
Palconbridge iisiias é038 5669 NoOKahdaA dsiis ce cees : 66.67 72.58 
Mason Bay 9.3... 6es : 26.19 . 


PREFERRED STOCKS 
The preferred stock index for Seotember showed the greatest decline since last 
Marche It dropped 5-5 points to $1.3 while the March index was /7+5 as compared 
with 82.1 in February. All the improvement which occurred towards the end of June and 
during July was cancelled. Twenty-four out of the Bureau's list of twenty-five preferred 
stocks registered average declines ranging from $0.2 to $9.7, between August and September. 
The average for Canadian Cottons remained the same as for August, vige 99.5. 


Losses during September included the following: Moore A dropped $13 to tae 
Massey-Harris fell $74 to $46, after being as low as $40, while Ogilvie lost $5 to $150. 
Canadian Oil closed $8 lower at $110, Canadian Celanese $6 at $89, Sherwin Williams $84 
to $1003 and Canada Cement $24 at $91. 


Although August newsprint statistics were disappointing, Abitibi rallied well 
closing the month at $22, a gain of $4 over the opening price after being as low as 
$144 on the 17th while St. Lawrence Corporation A closed $+ higher at $164 although twice 
during the month it touched $11. Walkers showed comparative firmness losing only $1/8 to 
$19, the low for the month being $184. National Breweries eased $13 to $41. Simpson's 
gained $2 over the opening price of $76. 


INDEX NUMBERS OF 25 PREFERRED STOCKS, 1929, 1933, 1937, 1938 


(1926 = 100) 
Jane Feb. Mar. Apres May June July Aug. Sept. Oct. Nov. Dec. 
BOeOe Wonks 107-4 108.1 106.8 104.3 104.3 104.8 104.8 105.6 105.1 102.9 99.8 100.4 


BOGS Sie aclna 49.6 49,6 47.3 47.2 54.6 58.5 61-9 6157 61-0 59.7 59.1 6002 
B57) tase soars 99.2.100.4 102.6 103.1 100.2 99.3 99.4 .101.5 91-60 82.2 82.0 81.0 
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INDEX NUMBERS OF TWENTY-FOUR MINING STOCKS 
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INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES AND YIELDS, SEPTEMBER, 1938. 


ee ee 


“(1926=100) 


September proved a critical month in world affairs and the increasing tension 
in international relations was reflected in the Dominion Bureau of Statistics' indexes 
of high-grade bonds. The index for Dominion of Canada long-term bond prices fell from 
117.6 for August to 116.0 for September, the lowest for any month this year. For the 
first nine days prices were well maintained but outbreaks on the Czech-German border 
together with the failure of the Chamberlain-Hitler conversations later gave rise to 
jncreased uneasiness and security values depreciated rapidly. The Bureau's daily index 
dropped from 117.4 on the 9th to 115.2 on the 19th. It rose to 116.5. on the 22nd, as 
Czechoslovakia modified her stand, but dipped to the month's low of 112.6 on the 28th, 
when a peaceful settlement of the Sudeten problem seemed impossible. The four-power 
conference at Munich and the signing of a peace pact on the 29th produced more optimistic 
feeling and the index rose 2.5 points to 115.1 for the 50th, to close the month with a 
net loss of 2.1 points. In the provincial section also, prices moved lower. British 
Consols, which stood at 74 7/8 at the end of August, dipped to 65 on the 26th before 
rebounding to 74 1/2 for the September close, while the Dow-Jones average of selected 
high-grade United States bonds declined from 88.47 to a low of 85.81 on the 27th before 
finishing the month at 87.18. The index for Dominion of Canada long-term bond yields 
mounted from 62.7 for August to 65.3 for September, and the average yield of the issues 
used in this index increased from 3.04 to 3.17. Based upon information received from 
Messrs. Wood, Gundy Co. Ltd., the index for representative Province of Ontario bonds 
advanced from. 66.8 to 68.9, and the average yield rose from 3.20 to 5.00. 


MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES, 1950 ~ 1938. 
(From data issued by A. E. Ames and Company, Ltd.) 


1630, | (1051) 12952 g  10ss) Valose. w19S6 2OGE es LOVE 4 1S 
freee. | GosO. «10S 9451 7 105.5- 104.6, “11629: 11S.6° “Alva 116.1 
Me Vebruary ...;. 99-3. 103.1 94.9 103.4 105.4 114.2 115.0 115.5 116.6 
Murer... «4868999 «103.7 «=-«9644 «©1012 107.9 115.0 11575" «112.9 116.8 
MApril ........ 100.5 104.5 96.2 102.9 109.4 114.5 115.7 112.7 117.3 
MMe lec c.s..s. 100.9 104.0... 96.5 105.8 110.3 115s2q 115.9 -123.8° 9116.2 
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MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND YIELDS, 1930 - 1938. 
(From data issued by A. E. Ames and Company, Ltd.) 


1930 19SY 1952 1933 1954 1935 1936 1937 1938 
JANUALTY cooses 102.1 93.9 112.7 96.3 95.2 70.9 72.4 64.6 66.0 
February eecee 101.4 93.6 112.2 96.0 91.0 7302 70.8 68.4 65 4 
March .ecovees 101.1 OaSs ap hose SV ot 86.1 71.4 69.9 7267 64.7 
April ceseseee 99.3 90.0 109.8 96.6 83.8 7262 69.5 752 63.7 
MAY eececceces 98.4 89.5 ~ 109.35 95.0 81.8 71.4 68.8 71.0 61.7 
TUNE ecoccceecee 98.2 88.5 ae? 93.3 82.1 73.4 66.9 693 61.8 
JULY «reecsces 98.0 88.5 107.5 93.9 80.1 7261 65.1 69.0 62.7 
AUBUST cccccee 95.9 88.5 100.5 92 08 77.8 71.6 65.2 681 6207 
September .... 93.9 95.9 98.7 9204 7702 79.8 63.1 68.3 65.5 
October eecoee 93.6 105.2 96.28 935.65 79 od 78.9 66.2 69.7 - 
November ..eee 93.6 107.7 98.5 94.3 77.2 74.5 6561 68.8 - 
December ...e- 9350 Ulan 99.4 95-1 71.9 75.9 64.1 67.4 - 


WEEKLY INDEX NUMBERS” 1938 


Date Prices Yields. 
July MRR ON OI Ta Te INCE REO POR FORO ArKO ess bl. 
TAT ahs 5:0. bie nls ieiaueiete Greig bi she's. o's ol sne wi6 sels eats wah nie lena 118.0 62.0 
DUN <b go anelatetavsaeee ah wie Gis Ore Glas. 8.0 Ake aueaieis, 018 6.015, 0), aw 40 117.5 63.0 
DE. aistdls ele w sistabevene ois pie ory cele o's 6 66's, a's) 6413 Sia ieisiele ais age 48) 63.7 
Aug. By) ix Sig b dias bay oie WAR SA Ao uee © hina wi derele sme aia ee ¢ 6 117.4 63.4 
My, ae Sh Seopa ele wis Se pecsins A CI OO TOL 17.8 6208 
Fe ee le aw Sa ere ores char eiale Siace Beh @ Sense Geo B98 46 re 6 Ban 7 
BS 25) 54. ce ale be oe oy Sw eth Mints 6s 5 256-0 SNUi ars wie ar eS eras Tevet 62.7 
Sept. Ll cecvccvescsssceceoes eee eee OL Cre x hor 63.0 
Cw) gcse dee 4.6 REMI DEDIIEID Bile Cele CaS OC Cae Oe 5 a's A LAs 63.2 
Toe ee ccd cece eee Inver aie motes o s) © ip alates iy <a a ate ae oils 116.7 64.0 
De Pane te poe e ke eee ess Re ere eee SCR ee ee 115.7 65.4 
SO Wg ois ate aaie es ues ata ihe quate sin. @ evaneca o ib eee ef : 114.3 68.2 


* Based upon an average of daily figures for the week ending on dates specified. 
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MONTHLY INDEXES OF AMERICAN STOCK PRICES, 1934 ~ 1938. 


Issued by the Standard Statistics Company, Inc., New York 
, : (1926"100 ; 
| ree Total ‘ Industrials ' Railroads ‘ Utilities 
“+ Wig Stocks ° 347 Stocks ° 32 Stocks * 40 Stocks 
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1934 ys | 
Septonbér é 67.4 762° 354 64.0 
October re 67.6 Ve. 9099 63.2 
November “ae $8.3 | 78.44 - . Bug 60.8 
December } : 69.6 . 80.6 : “3529 58.8 
1935 a 
January Tele. ta 81.9 35,0 57.6 
February 68.0 80.1 a 55.1 
March ~  6IK6 76.2 28.4 53.4 
April 67:5 78.9 29.4 59.1 
May Vien 85.7 30-9 63.7 
June 75.5 87.4 32.4 69.8 
July 78.8 91.2 33.8. 73.3 
Avgust $3.0 95.0 35.8 60.6 
September 85.0 97.5 Bi.0 $1.9 
October 85.2 98.5 au. 8110 
- November 93.3 107.4 Big 90.1 
_ December . 95.3 109.2 1.4 91.6 
‘January 100.0 114.5 Uz.g 07.0 
February 106).4 120.9 ug .1 102.8 
March 108.7 124.6 ig .2 102.8 
April 108.9 125.3 4g .g 101.5 
May . or 10250 116.2 U5 0 Qu.7 
June. ° | 105 .6 120.6 io By 102.0 
July 109.42 124.3 50.7 105.6 
August U23:0 128.4 53. 108.8 
September ' 114.1 130.2 aan LOTT 
October | 11827 136.0 58.4 109.1 
November 124.2 Luh 3 a2 ; 108.9 
December | 122.8 142.6 5u. 110.6 
1937 
January 126.0 LUG .3 55.6 1132 
February 129.5 Lala | 57-9 ELOVe 
March 129.9 152.6 62.8 105.7 
April "| ts 16.5 60.1 100, 7 
May : 116 .3 1%6.7 BP g4u.1 
June 113.6 134.0 53.9 91.3 
July ; Siva me 139.4 52.1 95.9 
August as ~T20.5 143.5 50.9 F210 
September 106.4 126.2 42.6 89.2 
October 91.4 107.4 35.4 81.3 
“November . 82.9 96.1 31.4 79.5 
December Seuc 95.2 oes 78.8 
1938 
January $1.6 95.7 29.0 (040 
February 80.7 Syren ess Flee 
March 1t9 92.7 25.5 68.5 
April 7Oo7 84.2 20.9 64.0 
May 73-9 Sy ath 21.8 69.5 
June Task 86.4 20.5 69.2 
July 88.0 105.3 27.3 76:5 
August 89.5 108.0 27.8 75.0 
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PRICE MOVEMENTS, OCTOBER, 1938. 

COMMODITIES : 

Wholesale commodity prices drifted lower during October and the Dominion 
Bureau of Statistics index fell from 74.5 for the week ending September 30 to 735.9 for 
the week ending October 28. This was a new low since July 1936, and alightly more than 
12.5 p.c. below the corresponding period of last year. Five of the eight major groups 
receded, while advances predominated in Wood, Non-Ferrous Metals and Chemicals. The 
grain index declined from 47.1 to 43.2 which compared with 92.7 for the final week of 
October, 1937. Exports were light and the favourable Argentine crop outlook, together 
with the present large world stocks, weighed heavily upon the price structure. Livestock 
values were lower also as demind dragged, and the livestock index dropped 6.0 points to 
69.9. Meats became correspondingly cheaper and lard showed a moderate reduction. On the 
other hand, increasing armament programmes and growing industrial activity stimulated non- 
ferrous metals, while raw rubber registered a moderate gain as prospects of a boom in 
automobile manufacture became more definite. Potatoes advanced sharply when blight re- 
duced marketable supplies, and hides rose from 68.3 to 80.1 for a gain of over 17 p.c. 
cost _OF LIVING: 

Moderate recessions in ods and rentals, offset to some extent by moderately 
higher prices for fuels, resulted a decline in the general cost of living for Canada 
from 84.0 in September to 83.8 in Cctober. The comparative figure for October 1957 was 
84.2. The food index fell from 77.6 to 77.1, gains for eggs, milk, potatoes and codfish 
being more than offset by easier quotations for meats, butter, bread, flour, canned 
vegetables and onions. Seasonal advances in prices of coal and coke caused the fuel in- 
dex to move up from 85.3 to 85.7%. The general level of coal prices during the past siz 
months has been higher than for the corresponding period of 1937. The resultant stiffen- 
ing in fuel prices followed a protracted decline dating from 1921, at which time the in- 
dex stood at 109.2. After having recorded a steady advance since the spring of 1924, 
rentals reversed direction and registered a slight decline from 90.3 to 90.1. Middle- 
grade dwellings and workingmen's abodes shared equally in the recession. 

STOCKS AND BONDS: 

Coinciding with the quickening tempo of the New York market and generally im- 
proved business sentiment, share prices on Canadian stock exchanges showed material in- 
ereases in October. ‘The advance was broad and all sub-group indexes were higher but out- 
standing strength was exhibited by the shares of base metal, beverage, machinery and 
equipment, building material and oil sub-groups. Price advances for such market leaders 
as National Steel Car, Steel of Canada, Walkers, International Nickel, Consolidated Min- 
ing and Smelting and Bell Telephone were impressive. After climbing rapidly from 105.0 
on October 1 to 110.2 on the 8th, the daily index for 95 common stocks levelled off and 
finally closed the month at 110.6. The monthly index for this series rose 11.1 between 
September and October to 109.7. On the mining market, base metal stocks provided the 
leadership while golds with the exception of one or two specialties showed little move- 
ment either way. The Rureauts daily index for 24 mining issues moved up from 152.4 on 
October 1 to 158.0 on the 3lst. The base metal sub-group index advanced from 284.5 on 
the lst to a high of 318.2 on the i5th, but the announcement of uncurtailed output of 
copper lowered share prices considerably and this index closed the month at 312.7. The 
lack of interest in gold shares may well be illustrated by the movement of the daily in- 
dex for this group which showed an advance of only 0.2 between October 1] and S31 to 120.6. 
The daily index for Dominion of Canada long-term bond prices moving in line with other 
business indicators, showed an increase of 1.1 between the first and last days of the 
month, closing at 117.3. The monthly index was 116.9 as compared with 116.0 for September. 


FOREIGN EXCEANGE: (Quotations mentioned are Montreal noon rates unless otherwise specified) 
Foreign exchange dealings in October were on a more normal scale than those 
obtaining in September. Following a strong opening, however, the British pound and con- 
tinental European currencies allied to it were definitely reactionary throughout the 
month. As seasonal pressure and other adverse factors heightened, the pound receded from 
a high of $4.8508 on October 1 to $4.7840 on the i3th, its low for the month. Continued 
short covering brought moderate recovery to almost $4,820, but a second relapse lowered 
the bid to $4.7883 on the final day. The French franc was subjected to heavy selling 
during part of October as rumors were prevalent of possibilities of further devaluation 
of French goid reserves, The Belgian belga and Netherlands florin which move indsysnisnély 
showed moderate gains between the first and final days of October. Premiums on United 
States funds moved up from 9/16 of one per cent at the beginning of the month to a high 
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PRICE MOVEENTS, OCTOBER, 1938. 


COMMODITIES : 
Wholesale commodity prices drifted lower during October and the Dominion 

Bureau of Statistics index fell from 74.5 for the week ending September 30 to 73.9 for 
the week ending October 28. This was a new low since July 1936, and alightly more than 
12.5 p.c. below the corresponding period of last year. Five of the eight major groups 
receded, while advances predominated in Wood, Non-Ferrous Metals and Chemicals. The 
grain index declined from 47.1 to 43.2 which compared with 92.7 for the final week of 
October, 1937. Exports were light and the favourable Argentine crop outlook, together 
with the present large world stocks, weighed heavily upon the price structure. Livestock 
values were lower also as demand dragged, and the livestock index dropped 6.0 points to 
69.9. Meats became correspondingly cheaper and lard showed a moderate reduction. On the 
other hand, increasing armament programmes and growing industrial activity stimulated non- 
ferrous metals, while raw rubber registered a moderate gain as prospects of a boom in 
automobile manufacture became more definite. Potatoes advanced sharply when blight re- 
duced marketable supplies, and hides rose from 68.3 to 80.1 for a gain of over 17 p.c. 
Cost OF LIVING: 

Moderate recessions in foods and rentals, offset to some extent by moderately 
higher prices for fuels, resulted in a decline in the general cost of living for Canada 
from 84.0 in September to 83.8 in Cctober. The comparative figure for October 1957 was 
84.2. The food index fell from 77.6 to 77.1, gains for eggs, milk, potatoes and codfish 
being more than offset by easier quotations for meats, butter, bread, flour, canned 
vegetables and onions. Seasonal advances in prices of coal and coke caused the fuel in- 
dex to move up from &5.3 to 85.7. The general level of coal prices during the past siz 
months has been higher than for the corresponding period of 1937. The resultant stiffen- 
ing in fvel prices followea a protracted decline dating from 1921, at which time the in- 
dex stood at 109.2. After having recorded a steady advance since the spring of 1924, 
rentals reversed direction and registered a slight decline from 90.35 to 90.1. Middle- 
grade dwellings and workingmen's abodes shared equally in the recession, 

STOCKS AND BONDS: 

Coinciding with the quickening tempo of the New York market and generally im- 
proved business sentiment share prices on Canadian stock exchanges showed material in- 
ereases in October. ‘The advance was broad and all sub-group indexes were higher but out- 
standing strength was exhibited by the shares of base metal, beverage, machinery and 

equipment, building material and oil sub-groups. Price advances for such market leaders 
as National Steel Car, Steel of Canada, Walkers, International Nickel, Consolidated Min- 
ing and Smelting and Bell Telephone were impressive. After climbing rapidly from 105.0 
on October 1 to 110.2 on the 8th, the daily index for 95 common stocks levelled off and 
finally closed the month at 110.6. The monthly index for this series rose 11.1 between 
September and October to 109.7. On the mining market, base metal stocks provided the 
leadership while golds with the exception of one or two specialties showed little move- 
ment either way. The Rureauts daily index for 24 mining issues moved up from 152.4 on 
October 1 to 158.0 on the 3lst. The base metal sub-group index advanced from 284.5 on 
the lst to a high of 318.2 on the i5th, but the announcement of uncurtailed output of 
copper lowered share prices considerably and this index closed the month at 312.7. The 
lack of interest in gold shares may well be illustrated by the movement of the daily in- 
dex for this group which showed an advance of only 0.2 between October land Sl to 120.6% 
The daily index for Dominion of Canada long-term bond prices moving in line with other 
business indicators, showed an increase of 1.1 between the first and last days of the 
month, closing at 117.3. The monthly index was 116.9 as compared with 116.0 for September. 


FOREIGN EXCEANGE: (Quotations mentioned are Montreal noon rates unless otherwise specified) 
Foreign exchange dealings in October were on a more normal scale than those 
obtaining in September. Following a strong opening, however, the British pound and con- 
tinental European currencies allied to it were definitely reactionary throughout the 
month. As seasonal pressure and other adverse factors heightened, the pound receded from 
a high of $4.8508 on October 1 to $4,7840 on the 13th, its low for the month. Continued 
short covering brought moderate recovery to almcst $4,820, but a second relapse lowered 
the bid to $4.7883 on the final day. The French franc was subjected to heavy selling 
during part of October as rumors were prevalent of possibilities of further devaluation 
of French gold reserves, The Belgian belga and Netherlands florin which move indsysniéenély 
showed moderate gains between the first and final days of October. Premiums on United 
States funds moved up from 9/16 of one per cent at the beginning of the month to a high 
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of 117/32 per cent on the 15th, and then reacted to close at 11/16 of one per cent on 
October 31. 


REVIEW OF IMPORTANT COMMODITY MARKETS 


WEEAT AND OTHER GRAIN: October was a quiet month in the Canadian grain trade 
with prices generally easier. The statistical position of wheat showed little or no 
change, although supplies have probably reached a peak. With so much wheat overhanging 
world markets, importers showed little interest in future commitments. Careful attention 
at this time was paid to crop conditions in the southern hemisphere. Conditions in the 
Argentine at the end of October pointed to an export surplus of approximately 170,000,000 
bushels while in Australia 75,000,000 bushels was the estimated amount likely to be avail- 
able for export. 


The October opening quotation for No.1 Manitoba Northern wheat was 61 1/8¢ 
but improved demand from millers brought this price up to a high for the month of 63 3/4¢ 
on the 15th. This level was not maintained and by the 3lst the price had dropped back 
to 60¢. Price behaviour among the coarse grains was varied; oats and rye were slightly 
weaker while barley averaged about 2¢ higher for the month. Flax after continuing fairly 
steady broke sharply on the final day, the loss amounting to 4 1/2¢ per bushel. 


1937 1938 1938 
October September Octcber 
Description (Basis, cash per bushel, Average Average Average 
| Fort William and Port Arthur) g : g ¢ 
mno.l Manitoba Northern wheat .eccocccccdcvcne 142.3 63.35 61.5 
Mefove Canada Western dats .sceccsassccvcecese Saeed 29.9 2o5L 
No.2 Canada Western rye ..ccccecoes aretha bias Sis 84.5 39.6 41.0 
meso Caneda Western barley ..svscsessccesecae 6261 34.2 35.8 
Mme onaoa Western TAX) occecccsccvcesee es’ 178.0 155.0 eee? 


FLOUR_AND MILLED PRODUCTS: Flour prices dropped approximately 20¢ per barrel 
between October 1 and 31. These veF!.ected not only lower wheat quotations but also con- 
siderably less demand than that prevailing during the latter part of September. As an 
aftermath to the war scare, Canadian flour mills were reported to be sold almost to capa- 
city for the first time in several years. In view of the large stocks of wheat on hand, 
there is a feeling among the trade that any upward move will be only temporary. Rolled 
oats and cornmeal recorded no price change in October while bran and Hg ruled higher 
as seasonal demand increased. 

(See Above Dates) 


Description 


$ $ $ 
Flour No.l patent, Manitoba, per barrel, 
MOntTeal wcecececvecccccsecccessscssceseses 7.80 D1? 5.035 
Rolled Oats, Toronto, per 90-pound bag ...«.. 3.04 2.45 2245 
Oatmeal, Toronto, per 90-pound bag «cesses 3.80 3.10 3.10 


SUGAR: Sugar markets went through a period of readjustment during the first 
part of October. Declines were general but only temporary as cognizance was soon taken 
of scarcity of supplies remaining for the 1938 season. Eowever, the prospects of record 
came and beet crops for the coming season served to restrain the movement in spot prices. 
The New York futures market gave indication of a waiting attitude, pending more definite 
information on the 1939 quotas. World sugar markets have been dull and English and Con- 
tinental demand was indifferen’;, The price for world contract No.4 worked down from an 
opening bid of 1.01 1/2¢ to.95 1/2¢ on the 25th but recovered to close at 1.00¢(bid) on 
the 3lst. The New York price of Cuban sugar, 969, delivered, showed a gain of 6 points 
between October 1 and 3l,closing at 3.05¢ 


Description (See Above Datés) 

Granulated sugar, standard, per cwt. at $ $ $ 
Montreailh ...06 #0 5.09 4.80 4.80 
Vancouver seoe 4.98 4.70 4.70 

B.W.Il. raw sugar, per cwt.,at Montreal ..... 2.26 2002 2.00 


RUBBER: Continued improvement was noted in the statistical position of raw 
rubber during October. Price losses sustained during the European war scare wore easily 
cancelled and new highs were established for the year, although these gains were not held. 
Business sentiment continued to improve and sales to automobile manufacturers held up 
well. United States rubber consumption for October was estimated at 40,000 tons as com- 

pared with 37,823 tons in September. World stocks at this time are estimated at 665,000 
tons. Some uneasiness appeared in the market during the latter half of the month, and 
prices receded accordingly due mainly to the undertainty over the possibilities of an 
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oh 
upward revision in the current production quota of 45 per cent. This will nct be settled 
until the meeting of the International Rubber Regulation Committee on November 15. The 
delivered price to New York for standard, thick, latex crepe opened at 18 7/8¢ on October 
- A high of 19 3/8¢ was reached on the 9th but subsequent weakness developed and the 
closing quotation of 18 3/4¢ was slightly under the opening price. 


1937 1938 1938 
October September October 
Description Average Average Average _ 
Raw Rubber per pound, New York g ¢g ¢g 
(Canadian Funds) 
Standard latex crepe sheets ..cccccccccccee 17.3 pio hy To oe 
Ceylon plantation, ribbed, smoked sheets... 16.3 16.3 Li oe 


LIVESTOCK: Relatively heavy offerings coupled with a definite movement to- 
wards lower prices were the main features of the livestock market during October. Average 
prices were down for nearly all classes from the previous month, with hogs showing the 
most serious losses. Due to increased liquidations of cattle, receipts at stock yards 
during the third week were reported to be the heaviest for the year to date. A marked 
improvement on American markets was reflected by a substantial increase in exports of 
cattle to that country. Supplies became more moderate towards the close and steadier 
prices prevailed. Gains were recorded in practically all sections during the final week 
and Canadian markets closed in an improved position. 


(See Above Dates) 


Description $ $ $ 
Steers, good, over 1050 lbs. per cwt. at 
LOLOL Onjeleuss ss 7.60 5.93 5.70 
Winnipeg ..... 6.03 5.06 4.83 
Calves, good veal, per cwt. at Toronto .... 9.61 9.07 Jen? 
Winnipeg ... 6.42 7 626 6.66 
Hogs, Bacon, per cwt. at POTONtO 7s sss 8.74 9.15 8.01 
Winnipeg ... 7.98 9.21 7,80 
Lambs, good handyweight, pet cwt. at 
TOBORTO) G2 7.84 8.06 7.94 
Winnipeg ... Osan 6.68 6,02 


EGGS: A continuance of the firm trend in egg prices was noted over the greater 
part of the month, with supplies of fresh eggs remaining scarce, particularly in the top 
grades. Pullet eggs have appeared in large quantities and although difficult to clear in 
the initial stages, gradually increased in demand. A quieter tone was maintained towards 
the close with stocks becoming more plentiful at Toronto, and demand also less active at 
Montreal. The movement of storage eggs was reported as being satisfactory although 
domestic use has been lighter than that of a year ago. Unusually mild weather in many 
centres accounted partly for this reduced movement out of storage. However, stocks of 
storage eggs are estimated to be considerably less than the amount on hand for October of 

the previous year. 
(See Above Dates) 


Description 

Eggs, Grade "A" Large, per dozen, at g ¢ g 
Montreal ... 42.8 S960 44.5 
TOLONGO 2.642 41.4 38.4 429 


BUITER: Stocks of creamery butter in Canada on the lst of October were estimat- 
ed by the Department of Agriculture at 62,236,518 lbs. as compared with 54,187,078 lbs. 
on the same date of the previous year. Production figures also proved in excess of iast 
year's estimate, with Canadian butter production reported at 50,116,180 lbs. for Septem- 
ber as against 29,092,478 lbs. a year ago. Prices held fairly firm but followed a slightly 
easier trend at the close, while October receipts for the most part were light and obtained 


ready clearances. 
(See Above Dates) 


Description ‘ g g gd 

Jobbing prices of first grade creamery 
mubver per pOund fat | Montreal, 1...¢ «60s s<.ee0« 29.9 24.3 24.5 
SEBLON UO. sere 90.6: 6-4 e010 #00 29.7 2432 2508 


COTTON: Raw cotton prices were generally firm throughout October on both spot 
and nearby positions. Following an upward revision of 387,000 bales in the October 1 
official crop estimate, spot cotton at New York declined Slightly but the market recovered 
almost immediately. By the 26th, quotations had reached the month's high of 8.8¢ about 
1/2¢ above the opening figure, but closed somewhat easier at 8.7¢ per pound. Demand re- 
mained good and world mill takings rose from 657,000 bales for the four weeks ended 
September 30 to 1,255,000 bales during the following four weeks. Available supplies were 
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reported scarce as farmers continued to hold for higher prices, failing which, much of 
the staple moved into government loan channels. 


1937 1938 1938 


Description 
October September October 
Average Average Average 
Raw cotton, upland middling, at New York, ¢g ¢g g 
per pound (Canadian funds) ..c..c.sseseoee 10.4 Syae 8.7 


SILK: Stimulated by high consumption levels in the United States, silk prices 
scored sharp advances in October. EHowever, less favourable statistics at the month end 
caused a temporary unsettlement in prices. Two factors were looked upon as potential 
disturbing elements, namely, increased rayon substitution and the yen exchange situation. 
Consumption in the United States, too, was considered as nearly a peak and mill takings 
in October were 35,631 bales as compared with 38,844 bales in September while stocks on 
hand increased 3,100 to 43,811 bales in October. 


Description (See Above Dates) 

Raw silk quoted on a 60-day basis per $ $ $ 
pound at New York (Canadian Funds) 

Spe@ial grand XX 85 p.c. 20-22 deniers .... 1.70 1.80 1.89 
Special grand XX 85 p.c. 13-15 deniers .... 1.87 1.83 1.93 


WOOL: A firm tone prevailed on the principal wool markets and prices averaged 
slightly higher for several grades. The improved international situation appeared to re- 
store confidence in wool trading somewhat, and a moderate degree of speculative interest 
was noted. Mill business was disappointing, due largely to the mild October weather and 
domestic sales were reported dull. 

(See Above Dates) 
Description 
Raw wool in quantities of 20,000 lbs. or 
more, per pound, f.o.b. Ontario Points - 


Eastern Low Medium 1/4 blood staple or 50's.. <205 -160 -165 
Western, Semi-bright 1/2 blood staple or 
58's-60's eeeeoeeeceoreeeeoeee estos evx,eaeeseene SAO) a6 <L65 


LUMBER AND TIMBER: Lumber prices remained relatively steady throughout October. 
Pine and cedar remained unchanged while spruce advanced moderately. Slight weakness was 
discernible in fir prices. One of the most disappointing features in the lumber trade at 
this time was the low level of demand for building material on the Prairies following the 
harvesting of an unusually large grain crop. British Columbia shingle mills have had to 
curtail production in October as their United States quota was filled and domestic markets 
quiet. One favourable feature was export trade, and actual shipments to the end of 
August were forty million feet ahead of last year's. On the other hand, shipments of fir 
and cedar to the United States were only 105 million feet of an allocated quota of 250 


million feet ° 
(See Above Dates) 


Description (Price indexes 1926=100) 


Me CHAPIN eLUMDOT We caletete ceielewis s 6.00 6 eicle 16 6 0 sé 102.7 102.7 102 .7 
BORIOS UUMIDOGL 1e0y'e a else gle estes at's e bie'e b's "eee eps s 94.4 80.9 Sly 
Bete AUTO TS ute gla arate iy avale east ick s ee e's see's ele 87.9 91.2 90.2 
Oneal LUMOGT: % % %4oaiy'eln’e's ale ete o's (o's b's so ale e's 94.3 98.6 98.0 


COPPER: October copper prices advanced moderately, while world consumption 
was estimated to be higher on an average per month basis than in 1936 and 1937. Offer- 
ings for October have been light due to the rapid clearance of much of the available 
Supply during the September war scare. The markets closed on a firm tone, but sales end- 
ed quiet both at New York and abroad. Domestic sales in the United States amounted to 
78,288 tons for the month as against 62,232 tons in September, and 23,195 tons in August. 


Description (See Above Dates) 
Copper, electrolytic domestic, per 100 lbs. $ 
PRU VOUR St gO ee MONUT CAL eo. 6. eee -areie sieseversrs eet 12.10 10.79 11.58 


BUILDING AND CONSTRUCTION MATERIALS, 1913=100 
(See page 8 for these data on the base 1926=100) 


is igs?) : 1938 
. Oct. , June July Aug. .Sept. Oct. 
Building and Construction Materials .... 158.2 132.6 133.1 134.4 133.8 134.0 
ee ae ae Se Tae ae OUR At ee 


ber eesee ° eevee eeeoaeveeeecoe . 
puroe Materials @eeeorvevoeveeeseeveeeeeeeeee eeog Wek Ge! 122 AS: SETS 9 Baye) Haya 115.9 
MELSCOLTANCOUS since ccrctvevescvoveceecs 145,59 140.9 142.5 14257 142.2 142.5 
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SUMMARY TABLES OF WEOLESALE PRICE INDEX NUMBERS 
(1926=100 


pe a a A LD 


* No.of * sYearly .: : : ; 
: Price :Average: Oct. : Aug. : Sept.: Oct. 
. Series © 1907! hace? 4° 2998 + 1986 4 1958 


ee ee 


otal Index 567 Commodities .ocvcseccsececd 567 84.6 84.7 76.0 74.5 74.1 
\CRIEF COMPONENT MATERIALS CLASSIFICATION 

IIe WerotebdlS Produets.ccccescassssesses L155 88.4 87.6 67.0 61.8 60.8 
II. Animals and Their Products coceccoseces 76 78.4 si ay’ 76.8 76.4 74.8 
III. Fibres, Textiles and Textile 

PTOOUCTS cose cebsos cane cesd ease earns 85 9257 70.8 66.9 66.7 66.5 
TV. Wood, Wood Products and Paper ...... a6 9g 7! Veb7G,.8) o7br ee "9720" | 2701 
iV. Moon And LS Products cast set severe £4 4 10148 ' 4105.0 98.0 98.2 98.1 
ivI. Non-Ferrous Metals and Their 

| PEOOUCUS wecsnaae ea hos b oes 0026 Geo 60 18 83.8 77.4 70.0 70.7 73.0 
‘VII. Non-Metallic Minerals and Their 

TEOCUCUS SG abot eecioe cee seneeeceeees 83 86.6 87.3 86.7 86.9 86.4 
VIII. Chemicals and Allied Products ...e+. val, 81.4 81.9 79.4 79.5 79.5 
|/PURPOSE CLASSIFICATION 

Le Sonsmrere .GOods: 5.25835 50eseseeeess' * 856 79.9 80.6 76.5 Ty Toee 
Foods, Beverages and Tobacco .....-. 126 81.2 83.0 7568 Tao few 
Other Consumers’? GOOodS .sex.ccecserees 110 78.4 79.0 76.9 T7eo (Onc 
\II. Procucers GOOdS sisrsseacssasvccesas 402 86.1 84.8 71.9 69.0 68.6 
Producers! Equipment .occerceceececs 24 93.8 94.5 95.5 95.6. 95.0 
Producers! Materials o.anvecesececceees 378 85.2 83.7 69.3 66.0 65.6 
Building & Construction Materials ». pa. 94.4 92.6 90.1 89.7 89.8 
Manufacturers’? Materials caracecoeceece 267 83.6 82.2 65.8 62-0. 6ilg0 
/ORIGIN CLASSIFICATION 

‘Total Raw and Partly Manufactured ...ec.+0. 245 84.3 83.5 67.5 65.6 65.1 
'Total Fully and Chiefly Manufactured ..-.ces 322 80.5 81.4 Yee) 75.6 74.8 
[Le Articles of Farm Origin 

| (Domestic and Foreign) 

nm. Field 

(a) Raw and partly manufactured cceoeees 95 82.8 80.8 Sosa 47.6 46.9 
(b) Fully and chiefly manufactured --++. 91 83.4 83.3 74.3 Vek” (Ose 
(c) Total cocescococescrscescccseercesees 186 83.1 S2e1 64.6 60.3 59.4 


B. Animal 
(a) Raw and partly manufactured ..+.+se- 46 82.7 84.5 78.0 80.1 79.4 
(>) Fully and chiefly manufactured ..... 50 76.2 79.1 74,0 O00 74a 


(c) Total coeocoooeaero00cng¢eoevee7aecenene eee 105 79.0 81.4 Shes T/ 76.2 Ue A(0, 
C. Canadian Farm Products 

(1) Field wocseoccseceeeorere tereoenee es 02 88.3 86.5 94.9 53.4 535.6 
(2) Animal eeoaevovveceocceensve ee e@oseeee 07 0 @ @ 18 85.0 86.9 79.7 Sir 81,0 


(3) Total eeceeevecocoocoeoeooerecceee ee eee oe 70 B75. 86.9 64.2 6348 63.8 


a Articles of Marine. Origin 


(a) Raw and | partly Manufactured .weceseee 5 Teak 85.6 62.6 7237 976.3 
(o) Fully and chiefly manufactured «...-- 11 Ws 7246 70.8 69.9 70.6 
(c) Total ceecoessocersevoos  leteiteve levees, 01% 16 71.8 1662: 68.6 TO One rah 


mill. Articles of Fe Forest st_ Origin 

) (a) Raw and partly ; MANUACtULed seceeeee 37 94.0 92.8 84.3 84.4 84.4 
(o) Fully and chiefly manufactured ...+- 20 61.) 61.2 69.7 69.9 70.1 
(ce) Total seccccecctccecoessece ata tatoite.te:feyteite OY 76.4 {/BGS) 7660 76.7 76.8 


Iv. Articles of Mineral Origin 
(a) Raw and partly manufactured ..+eeee- 52 85.2 84.0 81.0 81.8 81.9 
(b) Fully and chiefly manufactured oseese 141 91.6 92.8 89.6 89.6 89.2 
(CG) Total ccscecsccscccesvesessneveesees 203 88.8 88.9 85.8 86.1 | 85.9 


IMPORT AND EXPORT CLASSIFICATION 
Imports soececocsnecvecscsecsevseses 76 89.8 89.8 82.7 82.2 82.0 


EXPOLtS cececcoescvocccscessevececses 70 81.1 80.7 65.2 61.9. 61.96 
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bsdcade 
INDEX NUMBERS OF COMMODITIES 


(Classified According to Chief Component Materials) 
(1926=100) 


um 


No.of : Yearly’ 5 ; j 
Commodity ’ Price ' Average'Oct. | Aug. | Sept.’ Oct. 
* Series’ L937 1937 ws19S8 en loSs: ese 


TOtE INC Geoesesiecv c8 66 sors. o0 «ae 4s 367 84.6 84.7 7660 ao 741 
me. Vegetable Products ccoscaccescevscbeerr 135 88.4 87.6 67.0 61.8 60.8 
Bicin beta ts cs cis Were A ae 6.5 cata c els Cie le sce €.¢ 15 89.2 98.1 74.9 74.9 7102 
WEOSI ee stewed bobs £60) a eee Ee) Soe 0s 9 4 95.6, 106.62 7601 7600 Vie 
PG teen Ga sie rae or eee bine eve ee CCG a 4b O18 5 84,1 "82.9 deisel Pe oO 78.0 
TIO UL ten eit Gdn cies ore. eae Whe es Giaventere see 6 67.6 ~'60.4 764.7 64.8 64.7 
COU Ye es or. cele sco ens being aes a emaecee oie 20 O20" *Oe.ds ” Woce 45.3 - 43.8 
Flour and Milled Products covcnococconse 12 97 se. 9560 12 oo 64.5 64.2 
Bakery ProductS cccccococeecevcvcecescen va 91.1 94.0 94.2 89.7 85.35 
Vegetable O11S occsceescescacniosacowes 8 80.1 27 6S) 3980 5760 eyes) 
Rupper snd. Its Products ‘c<seccogsense 9 63.3 63.7 O8eL Dosa Oreo 
Sugar and Its Products and Glucose ..o. 8 86.5 87.8 82.6 8207 82.9 
Tea, Coffee, Cosoa and Spices covesccce 15 79.0 U6gS WitceD W460 74,0 
MODE C COMme oie) ela alcieiaberc saksuclorsl clove! ete)o1 aie. c1\6) oe) 8 54.9 95.9 O2e0 5250 5200 
MEGOCA0LES sear ssowvewsesereqeresssses 13 64.8 48.7 45.4  .465.0 - 49.9 
MISCOLUSNOOUS cescosdcecacces a vs sae i okers Be 66.4 67.8 64.3 Glia? 61.7 
MT. Animals and Their Products ososscoscese 76 OS Aw Sle?) wilGce eelOind plead 
Pisnery Products s.csscecs uses sac he 16 74.2 79.6 70.5 (ioPal 74.9 
Rete. ein 39.66 Ate os Mp, Biase tah aia sekers a8 aeers $s) 70.4 64.3 A7.9 47.9 47.9 
PVGOCRAN CSCI NS os 055 a 6 6 469 2h o.9:d0 0.4.6 ore 6 101.9 95.1 bork GoD so 748 
Leather, Unmanufactured ooeoeoseorecec 9 OU ed 98.6 S17 83.9 83.9 
BOObSYVONdsChOSS obs ce ees cule POE S Sse see 2 93.7 961 90.0 90.0 90.0 
TEP ORSUOCK 6c 04 0a? 84 0'e des oe'ts ae 0498 4 Ook Sey7 88.2 UO ak. 73.0 
Meats and Poultry cecsecccececsescvece 10 7769 82.4 .84.0 81.6 74.9 
Milk and Its Products seoosscncovecece 12 Clee 79.6 73.5 74.60 74,9 
PASI Sa Siete PINS DDE bie-s'o ha 45 8 68 OF ene oie s 6 a) Dei lola 60.0 58.5 58.4 
HQCOMG sale siz sh pes vee een ae se ope MEPIS 3 63.2 78.5 68.1 7D. % 79.8 
III. Fibres, Textiles and 
Textile Products esscosvosdersoesreer-s 85 eat 70.8 66.9 66.7 66.0 
COPROTEUAW «0056 o5 os ons cp ete deepens > e 677 50.9 50.9 49.5 526 
Cotton Yarn and Thread .oveceecvsavece 9) 83.5 82.8 81.5 81.5 8159 
COGGON FADTLCS, ctsays cele sca 64 ¢ A ote Bin -si9'* 19 76.9 75.0 72.0 (200 6 iw 
KniGnGoOds, o«0d06 8 sess 0 90s OCR ET pa 3 S4.0hn (65.0 egdae? (Shad 8159 
SaSshuCord) ieegas con owsowvr sowie seen ees it 92.6 OLEd Bow? ipso 83.7 
Flax, Bemp and Jute Products seceeenen 10 49.8 49.3 44.4 44,3 44.3 
Silk, Raw ceececccesvcrcececseeveveves 9 30.3 OT eit 28.2 Boeo weed 
Silk Thread and Yarn weosconecepsecten 2 64.0 64.6 64.6 64.6 64.6 
Silk HoSiery wcovvssenscsseceeedtovsce 2 65,9 65.9 65,0 65,0 65.0 
Silk FabricS ccvcccoscentcvencereesnoes 4 47.0 47.2 44.7 44,7 44,7 
Artificial Silk Products serssscrcvecen 3) 43,5 42.8 42,8 42.8 42,8 
Wool, RaW secoreceeccoesrverececesocees 3 89.35 78.0 53.1 erat 55 69 
WOOL? VOCUS: s o'k's O08 a ntare tates (610% a Tahs tery totete’ 6 91.0 90.2 7667 75-9 VOao 
Wool Fosiery and Knit Goods corcrereoe 5 89,0 89.7 88.2 88.2 88.2 
Wool Blankets .coccecscvcrcerscecccerers i 101.4 103.1 89,8 89.8 89.8 
WOOL CLOTH “oo "se'e's's'aiee's ee 'e ple 'a'h elateratae-e 6 83.0 °. 82.8 75 7 79 oT Veet 
CALPEtS ceceorrdcvevceverossescsceeeres 2 95,0 O ek SFC LBS 97,1. Sree 
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Pig Iron and Steel Billets ......0. 
Rolling Mill Products ...vesenessee 
Pipes tCast iron end Steel) sin... 
POPQWares os 06655545055 
WA Mete 9 ales chara late ertie a 'elave s Wie 6a 6 3 's% peoae 
SCERDU Ce von aie eis bie FS.0.064 48469969 5 
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: Yearly : : : 

: Average: Oct. Aug. :Septe. : Oct. 
193” 1937 1938 ;:1938 : 1938 
76.7 762 Bel 1 RO Ae eae 
58.1 55.1. 67.9... 68«1 68.3 
98.1 93.5 90.4 89.9 89.9 
84.6 91.1 7e50K. TILT. 718 
82,0 83.5 a6arow G6t7en 86.7 
7749 77.9 17.9% REG 77,9 

401.8! 105.0 98,0 . 98.2 9854 
00.5. LOL.Y G0i2), 9068. 90.2 
LOS, Soe. BN LOS sae" 105507 104.9 
8720) 101 ¢7 G9 M OF ell, Otel 
90.0 91.6 G920" | SB.2"". 88.2 
99.1" #10562 O7.61" S7zaR" 97.45 
62.8 86.9 64274 ORGY 7050 
TOS LAI ero Sete Pieesn Teor Wille. 
83.8 07 o 7020" 7Og7N 7 7 See 
92.0 93.9 88.3 88.3 88.3 
92.5) WOO ee 62.7 79.8 82.7 
92.8 83.3 Poe: uo Vasey | ¥ 95a 
WOue 60.3 AOE) DAO) Do ee 
72,4 Toa 692°) 60.4. .6907 
85.4.2 80.8 68.3 67.8 702 
6320 53.9 43.6 44.2 46.3 
89.6 89.6 Olt | eet 74 6 
86.6 87.9 B67 86.9. ) S644 
87.9 88.2 8475-8508) 83.8 
94.6 96.6 9636 ' 96.6 9686 
92.0 93,2 O406. 9586") 95% 
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85.8 85.8 85.8 85.8 85 8 
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75.8 75.8 76060" W608 7608 
81.4 81.9 79 64 57945 79.5 
7.6 87.8 87.3 87.6 875 
86.1 84.5 72.16) 274.6 74.6 
92.4 93.4 02 Jen 92.2 92.2 

NO6s2 ew 106 <6), LOZ 20h 104600 6 104.40 
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91.1 91.9 91.9 91.9 91.9 


6 ae aa Pe wnbhene 


re 


eee ae hte 
Pi 
EK re ke I Pde a ae 


Ce ee 


Me erie 
ee ee ee A eo 


mW ee BS 


ee i MN A eS 


iin AO We 8s Bes mt renee nau 


Sone a ee dal tea eee ae 


oe eet +49 ee, . ah ra oie dle 
Peae en pee bee Poin eg goa ae Maga 
ae he a roe 
dia wa sins vine 
Bie tes i ae a 


rey dee tense Wie ae 


; : Pn Rie a oh fm 
ua rt ha ee ; 


aA ak IY opt Ne in Ne a La ar ARAN cb, 


Sirs 4 
PS?) 


AOL 1% 
PR 


eu ey 


wae ! “la ie J “i ne seen shes 


ty 
Sie kV 


II. 


(1926=100) 
EC aa a nee ee PN ne ee 
; Yearly’ § 
: Price :Average 
: Series: 1937 
a ee bela ll lia el A ea SE US = S  d 4 21) SOO ERR i bee Se 
CONSUMERS' GOODS (GROUPS A & B) ..... 236 79.5 
A. Foods, Beverages and Tobacco w+ereee 126 81.2 
BOVETAZES cece cesesvvceesevccevens 9 78.8 
Flour and Milled Products ..ccewcee le 97.1 
Bakery Products ceccceseveccccccces 2 91.1 
Fish ecoeoesetceooseooeveevoeeeaoeeveeeeveoee ee 16 74.2 
Fruits eeoecesoeovoeoeve0e20e2e20202070282802808808082 8008 © 15 89.2 
Meats and Poultry ecoonoseeoevoeve#eveev een @ 10 hed 
Milk and Milk Products cecseecsevee 12 77.8 
Sugar and Its Products ...seseceeee 8 66.3 
Vegetables eeoeonoecoeoseeeoevoeveeeveoeeev eo eo & 13 64.8 
Eggs eceoveoeeeveeeoeeee27e7278207 0 2 FFF Fe %) 63.2 
TODGCCO® 66.5.6 .5.6 5 6 6.66 «i000 ¥,0.0,010,6,0.008.0.0 8 54.9 
Miscellaneous ceccccecceessessccace 18 78.3 
Other Consumers! GoodS cereeeeseeees 110 78.4 
Clothing, Boots, Shoes, Rubbers, 
Posiery and Underwear ..secseesees 32 78.2 
Fousehold Equipment and Supplies... 58 78.6 
PRODUCERS' GOODS (GROUPS C & D)..eee- 402 86.1 
Producers' Equipment ...seereesseres 24 93.8 
Tools eecoseevovneveeveeeee ener eevee e eee ee & & 3 90,4 
Light, Heat and Power Equipment 
and Supplies ereeeveoeeseev eo eee eee eee & Wy) 94.5 
EXpLlLOSives weccecccecscaceseccseces e 75368 
Miscellaneous eeveovoevseveeeeee2e882 6 2 87.8 
Producers! Materials ...seseceseeces 378 85.2 
Building and Construction 
Materials eeoeevovneeeseeoeoeeeveee e000 @ Halak 94.4 
Lumber ceecececevoeveveenev eee eee eee eae eee % @& 33 98.1 
Painters! Materials ...cecsecevoes 13 74.6 
MisCellLANneOuS cececoccvecvessecere 65 95.9 
Manufacturers! Materials wescoseree 267 83.6 
Textiles and Clothing ...+.+.seees 64 71.0 
Furs and Leather GoodS .-secsecece 24 88.9 
For Metal Working Industries ..... 41 87.8 
For Chemical Using Industries .... 43 90.6 
For Meat Packing Industries ...«.. 4 91.3 
For Milling and Other Industries.. 23 92.6 
Miscellaneous Producers’ 
Materials eoxrneoevoeoeevereovoeeeoe eee eo eo & 68 72750 
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INDEX NUMBERS OF COMMODITIES 


(Classified According to Purpose for which used) 


21937 :1938 
80.6 7a 
83.0 Lins 
78.9 767 
95.0 73.6 
94.0 94.2 
79.6 70.3 
98.1 74.9 
82.4 84.0 
79.6 Voeo 
87.8 82.6 
48.7 45.4 
78.3 68.1 
55.0 SZeo 
79.4 65.4 
79.0 76.9 
78.1 73 4 
79.6 79.9 
84.8 71.9 
94.5 95.5 
91.3 91.3 
95.3 96.1 
T4567 74.7 
89.4 95.9 
83.7 69.3 
92.6 90.1 
93.5 90.4 
75.4 66.6 
96.1 95.7 
82.2 65.8 
69.4 64.9 
86.3 67.9 
83.4 75.6 
90.6 88.7 
88.7 88.2 
92.1 53,8 
Tele 66.8 


:Oct. :Aug. ‘Sept. :Oct. 


21938 :1938 
76.1 hey are: 
74,3 7560 
77.4 79.0 
64.5 64.2 
89.7 85.3 
1evniy 74.9 
74.9 (Pues 
81.6 74.9 
74.5 74.5 
82.7 82.5 
45.0 49.5 
eT 79.8 
S20 52.5 
64.1 64.1 
77.3 76.8 
73.4 72.8 
80.2 Seer, 
69.0 68.6 
95.6 95.3 
91.3 91.3 
96.2 95.9 
Hes 74.7 
95,3 95.0 
66.0 65.6 
89.7 89.8 
89.9 89.9 
66.5 66.6 
95.4 95.6 
62.0 61.5 
64.9 64.3 
69.0 70.2 
76.3 7S 
88.5 88.4 
78.1 75.0 
45,3 43.8 
64.3 64.1 
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WEOLESALE PRICES OF IMPORTANT COMMODITIES 
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: Yearly 


. (Head Average: Oct. - Sept. eee 
OO FP PO Mer Oa LoS 


OATS, No.2 C. We $ $ B $ $ 
Ft. William and Port Arthur basis ... Bush. 2048 0046 BOIS 0290 pieieyl 
WEEAT, No.1 Man. Northern 
Ft. William and Pt. Arthur basis .... Bush. 1.495 1.340 1.423 »633 ©615 
FLOUR, First Patent, 2-98's Jute 


Bey Ouse Cros bry. 8 0 SG ce She Rae ce'c 66 os 8.821 RM Tae) 7.800 5-170 D025 
SUGAR, Br. Indies, Montreal .oscceccess Cwt. Beno BeBOO 22020 2.000 
BUGAR, granulated, Montreal ...c.scces Cwt. 9.908 20006 5.085 4.8004 4.800 
XRUBBER, Ceylon, ribbed, smoked sheets 

OP, a ee a UNe eee bse ke, EDs 2488 eh95 163 Loo ete: 


CATTLE, steers, good over 1050 lbs. 
Toronto Ooceogocesvs€anreveooeveecvreonoeseone Cwt. PE SENG) 7.626 7.600 5.930 5ig'700 
FOGS, Bacon . 


OLE CARY ee ae imine aera ole oe se oar OMe | ihosooU. 9,068 8.740 9.150 8.010 
| BEEF FIDES, Packer Biges: Native Steers 
A Oe wale ncvirg qrermnw a'ald Suy-wr6ie ord atomreatteea- « LD'e eLoo o 160 +160 pS 0130 
mrlUES, Packer, crops, No.l & 11 fiocb. 
Bee eCeDULINE POINTS .ecckcicoscceeassc Lb. 0433 0450 2560 2560 
BOX SIDES B, 
Ms cio oc 5 Gas cla cle ae stblocaccee. Mt. 0265 soo 260 0220 eae0 
BUTTER, Creamery, finest prints, 
Oe eet oak eset 5x od w slolacoe shied LD 0590 2o30 229d e245 0245 
_CREESE, Canadian, old, large, 
MCG, oc us6 o o0e 76.06 ace eleb secede’, LBs aoa? e181 »1.80 - 180 » 180 
EGGS, Grade "A" Large, 
Sag Sic Wenig v. 6:4 010 04.9.6 6:6 0 Sto b.e eee e,6-? DOZ a oOL6 5428 2090 0445 
me OTTON, raw 1* -—- 1 1/16" 
I OD rate reve Gm fy 600 Sof ialv 918.806 4% 4 046 ¢ | LBs 194 biog » L104 £100 07 
COTTON YARNS, 10's white, single 
Beet CONS MELD o5 5 c:c 6 so cle bac tae) sts 7568 on a 2260 aco aeo0 
mOILK, raw, special grand XX 85 p.c. 
New ne. SOMLOVACTLETS, gicle s 64:6 4 644 Lb. A edh6 Lele, 15ers 1.955 
WOOL, eastern bright, 1/4 blood, anhewere” 
Oa yoo oo cols 8 sls eae cae tak oa cay LD 2006 soe sone - 160 0 L695 
WOOL, western range, semi-bright 1/2 
Becod; domestic, Toronto ..essscsaee oo) Dis oO16 ool po10 2165 oL65 
PULP, groundwood, No.l 
BRS. iece sy tae la veo 6 46 o> $04 tees, LOH | adeOvG, \24,980 26.912 4205466, 20.842 


+PIG IRON, Melleable, f.o. b. pisnt..-Gross .Ton2o.680 23,250 25,500' 204500. 20,500 


STEEL, merchant bars, mild 
Mill eocsece cv oe oc oooge eo oF Owe eo eo eo oOo eB eo 100 Ibs. PASS) BOOS 2A, WAOKO) DOO) By Bye) 


COPPER, Electrolytic, domestic, 
Montreal ocsccoogceeoogooe eC oR He oOo ee oO Oe 8 Cwt. ay VAS 13.886 12,098 10,793 115,580 


LEAD, domestic, f.o.b. carlots 
Montreal ecodo0osxse 0008 09CeeO0K0HDB HBC O0KC0 GF CH !e Cwt. eh liovat 5.799 4,825 Habe hs} @) AWN OVE 


eo) INGOTS, Straits, f.ob. 
Toronto coeosco odo econoeteosnedsoeno0o00nda be Ifo). » 669 20895 5050 9465 0486 


ZINC, Domestic, f.o.b. carlots 
Bee PCAN Oy eb 5 wing 3:0 5 abe a eis BA 8 eee Cwt » BeGco | /Osod0 4,700 S2888i 4,073 


COAL, Anthracite, Toronto, 
BeOeD, COrlOUS cracacevovseeegsasonsGross Tonl2.110 . 9.965 10.000 10.444 10.444 


COAL, Bituminous, N.S. 
Trun- of -mine CONLHFOCATCLO ODO OC OL ALI208 Ton 6,083 D.cD0 Doan 5500 By 15100) 


GAS OLENE 
Toronto o@e@oeceoee ts Ceo eg eoogoeoeet@eneeoee ° Gal... BOO elLD9 olL60 Ow OO 


SULPEURIC ACID 66° Beaume 
BGO. ype Abae 4 siswsian yao pat duaeiee Net. Tons 4e000,. 16.000.\. 160004, 17000... 29.000 


x Canadian Funds. 
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INDEX NUMBERS OF RETATL PRICES, RENTS AND COSTS OF SERVICES IN CANADA, OCTOBER,1938. 
(Calculations ba: based on prices - for the first of each month 


The Dominion Bureau of Statistics index number of retail prices, rents and 
sosts of services on the base 1926=100, fell from 84.0 in September to 83.8 in October, 
wing to reductions in foods and rentals partially offset by seasonal gains in fuels. 

4 comparison of the mowsments of retail and wholesale prices during the past year in- 
licates that the retail index was only 0.5 per cent below the level of the same month for 
she previous year, while wholesale prices during the corresponding interval showed a re- 
xession of 12.5 per cent. 


Retail prices including foods, coal, coke, household requirements, books, 
jobacco, etc., declined from 79.0 in September to 78.8 in October. When foods were re- 
foved from this index a slight rise from 80.3 to 80.4 occurred. 


An index for 46 food items moved down from 77.6 to 77.1, declines in meats, 
yutter, flour, bread, canned vegetables and onions more than compensating for gains in 
#gs, milk, potatoes, codfish and veal. Most price changes were of a seasonal character, 
jhe only important exceptions being declines in flour and bread prices. Flour fell from 
3.6¢ to 3.3¢ and bread from 6.6¢ to 6.5¢ per pound. Easier meat prices were indicated 
yy the following reductions: Shoulder beef tram 15.1¢ to 14.7¢, fresh pork from 25.8¢ 
30 24.8¢, and bacon from 34.9¢ to 34.0¢ per pound. Creamery butter fell from 28.3¢ to 
27.2¢ per pound, while dairy butter averaged 24.7¢ as against 25.5¢ in September. Grade 
"A" eges advanced from 36.0¢ to 39.7¢ per dozen, and an average of Grades "B" and "C" 
vas 52.9¢ as compared with 30.2¢ for the previous month. 


Rentals receded from 90.3 to 90.1, the first halt in an upward movement extend- 
ing over five years, during which period an advance of more than 13 per cent had occurred. 
Yorkingmen's dwellings and middle--grade abodes contributed equally to the recession. 
Middleeclass apartments showed the greatest decline, while flats occupied by workingmen 
recorded no change. 


VOTE: Indexes for fuel and sundries have been revised for 1937 and 1938 in order to take 
into account changes in certain indexes which are calculated only upon a yearly basis. 
The fuel index has been revised downward, a decline in the sub-index for electricity 
2eing of more consequence than a moderate advance in domestic gas rates. A decline in 
the amusement cost sub-index more than offset advances in sub-indexes for tramway fares, 
aewspapers, books, doctors' fees, dentists’ fees, hospital charges and barbers' fees, re- 
julting in a slight downward revision for miscellaneous items. 


INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES ,1913-OCTOBER, 1958. 


ee (1926= — 
: > Retail : Retail 
: : > Prices : Prices 
: : : : : Cloth- : Sun=- ‘+ Index : Index 
> Total : Food : Fuel ‘: Rent : ing : dries * (Foods,: (Fuel, 
> Index ‘ Index: Index : Index: Index : Index * Fuel, ‘Co thing, 
: : : : : : :Clothing ,Fouse 
:Fousehold. Require- 
.Require- , ments, 
Sn Eee sments,etc} etc.) 
MGC ght theceee . ODs4 66.2 65.8 64.1 63.3 66.2 4 2 
Ms tease beaten “Redes 141.1 102.6 86.0 MaSree, 104.0 - ~ 
Mt ts ak oes ree © LOOKO 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
A A a a 99.9 OM © 96.4 NOSIS 96.9 99.0 98.9 96.9 
Me ceo os bee nwe ss 99.2 98.6 OS ier/ AOfeyS) 93.9 99.4 96.7 94.9 
EET Sg 6 Sib 60.8 wae «ae 89.6 LABS) 94.2 103.0 8262 97.4 82.5 87.35 
MUBIEE 2 sete Ais 666 0's Sus 6 81.3 64.95 91.4 94.7 TO¢O 94.6 72.6 80.3 
aia. dis Cake be alee LO 65.7 S77 85 61 6761 92.6 PAG) Gal. "Oe 
MN ass Sis as Wisse oS 78.6 69.4 SiG SO 69.7 92.1 VESICLE PRIA 
MEOr Ss eG boos ee sees Wienke 70.4 86.8 81.3 69.9 9262 74.1 IANS 
ME 6.8 ks saa eee e 80.8 75 o4 86.4 83.7 Oko 92.8 thas) 78.0 
EE ee Sorel: eo 84.9 86.9 Ver 93.4 78.6 79.8 
B9S7 October cecece 84.2 78.9 84.8 89.0 7329 93.47 79.6 80.93 
November ..... 84.2 USNS Sores 89.0 73495 93.7 79.6 80.4 
December ..ee. 84.3 7961 85.5 89.0 [IG 93.7 79.8 80.5 
1938 January ...ee.6 84.0 78.4 85.6 89.0 730d 93.7 79.5 80.5 
lislergbin aie Gomaq 83.9 Miss 85.4 89.0 73 40 93.7 WS 80.5 
WEYOGN Boe ceaooc 84.2 HESIS(0) Soav 89.0 7 Ske 93.7 UP SOs 80.7 
DTI. «6 ka.0% 9 6 84.2 78.8 Sonu 89.0 ier t 93.47 79.8 80.7 
May sii bee ces 84.1 ileent 85.39 90.3 LOGE 93.7 79.2 80.6 
AVN SA SHRGoGe 84.0 Sia Ab Sa 90.3 75.0 93.6 79.1 80.1 
DULY s0.0b 00S 84.1 78.4 84.4 90.9 73.0 93.6 19.2 80.0 
AUZUST sweecevoce 84.8 80.7 84.6 90.9 73.0 93.6 80.4 80.1 
September .... 84.0 77.6 84,8 90.3 73 0% 93.6 79.0 80.3 
OCLODST Gielereto o 83.8 Viiow! Sout 90.1 75.4 93.6 78.8 80.4 
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INVESTORS' INDEX NUMBERS OF COMMON STOCKS 

The brisk advance of Canadian common stock price averages in the last three 
days of September was continued in the early part of October, and the daily price index 
for 95 common stocks mounted from 104.2 on September 30 to 110.2 on October 8. Subse- 
quently this index moved irregularly higher to 111.9 on the 27th, the maximum since 
October 8, 1937. It closed the month slightly lower at 110.6. The general index was 
influenced mainly by industrials while utilities and banks remained fairly steady. All 
sections of the index registered monthly gains and in the industrial section the advance 
was led by industrial mines, up 66.9 points. Appreciable strength was also apparent for 
beverages up 24.5 points, machinery and equipment 19.2, building materials 18.3, oils 
17.1 and foods 7.9. The Investors! monthly price index for industrial, utility and bank 
common stocks was 109.7 for October as compared with 98.6 in September. Industrials rose 
20.5 to 182.7, utilities 4.2 to 46.9 and banks 2.6 to 86.0. 


MINING STOCK PRICES 
October witnessed marked recovery on Canadian mining markets. The indexes for 
gold stocks and base metals showed an increase of 6.8 p.c. and 14.2 p.c. respectively 
with the result that the composite price index of twenty-four mining issues mounted from 
144.0 in September to 157.4 in October. However, day-to-day figures revealed that the 
advance may be almost entirely attributed to the base metals, with golds little more than 
maintaining the high point reached on the final day of September. The gold series moved 
within a range of 2.7 points during the month, the index for this group fluctuating be- 
tween 119.8 and 122.5, and closing at 120.6. Base metals spurred by higher metal prices, 
particularly copper, provided a sharp contrast to gold shares. This index moved upward 
to 318.2 on October 15, the highest level since April 6, 1957. Indirectly affected by 
the removing of the copper restriction programme, and under profit-taking base metal 
issues became reactionary in the third week, but subsequently they rallied and were quite 
firm to the end of the month. The base metal series was 312.7 on October 31 as compared 
with 282.7 on September 30. Listed below is a table of average prices for the weeks of 
November 3 and September 29, as compiled by the Dominion Bureau of Statistics. 
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PREFERRED STOCKS 
The preferred stock index for October broke through the previous 1938 high of 
87.2 to establish a new level of 88.0. This is the highest point reached since March, 
1937, when the index was 91.0. The lifting of the war clouds over Europe brought a re- 
vival in both confidence and market activity and a post-crisis rally which started during 
the last few days of September continued throughout the greater part of October. 


There were unconfirmed reports that the $50 per ton price level for newsprint 
would be maintained next year and Abitibi rose from $23 3/4 to $32 1/8 on the eighth and 
closed at $29. St.Lawrence Corporation opened at $16 7/8, touched $19 twice during the 
month and closed at $18 1/2. Publication of satisfactory 1938 earnings helped the liquor 
group and National Breweries gained $2 to $44, while Walksrs made a fractional gain of 
$3/4over the opening price of #19, Canadian Car and Foundry rose steadily from $28 on the 
first to $30 on the twenty-fifth and closed at $29 1/2 while Steel of Canada gained $3 Lye 
to $68 1/2. Canadian Oil advanced $4 to $123 and McColl Frontenac lost $3 to $95 although 
a high of $101 was reached during the month. As compared with last month Massey-Earris 
was up $11.1 to $58, Abitibi $11 to $29.6, St.Lawrence Corporation "A" $4 to $18.5, 
Tuckett Tobacco $9 to $159, Steel of Canada $7 to $68.9, Moore A $7.9 to $162.5 and 
Simpsons $7.5 to $82.9. 


INDEX NUMBERS OF 25 PREFERRED STOCKS, 1929 ,1953,1937 ,1938 
(1926=100) 
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INDEX NUMBERS OF TWENTY-FOUR MINING STOCKS 
(1926=100 
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INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES AND YIELDS, — OUTO%uR, 1938 

(1926100 | ee 

The Dominion Bureau of Statistics! index of Dominion of Canada long-term bond 

irices reflected the improved outlook in world affairs and advanced from 116.0 for 
september to 116.9 for October. As recovery set in, following the year's low of 112.6 
m September 28, the Bureau's daily index rose to 115.1 by the end of the month, but 
howed some uncertainty during the first four days of October, when the Munich pact was 
lebated in the British Pouse of Commons. An upward movement then commenced which con- 


wllion by the Province of Nova Scotia, and one for $15 million by the Province of 
Intario. British Consols fell from 74 1/2 on the 30th of September to 71 3/4 by October 
8, but rose again to 74 1/2 on the 24th before declining to close the month at 72. 

the Dow-Jones average of high-grade United States bonds mounted from 87.18 at the end of 
september to 90.72 on the 28th of October, before falling to 90.12 on the Slst. Dominion 
f Canada long-term bond yields moved lower and the index declined from 65.3 for September 
10 63.2 for October, while the average yield of the issues used in the index decreased 
‘rom 3.17 to 3.07. Based upon information received from Messrs. Wood, Gundy Co. Dede, 

she index for representative Province of Ontario bond yields dropped from 68.9 to 66.8 

und the average yield was reduced from 3.30 to 3.20. 


MONTELY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES, 19350-1958. 


(From data issued by A. E. Ames and Company, Ltd. 


1930 1931 1932 1933 1934 1935 1936 1937 1938 
BEATY “eeessess 99.0 103.1 G41) OSES) ty TOA, 6 Ste I 6 PL? Les 
BOOTUSTY sc.cseee 99-5 103.1 $459) OSA 1 1054 hehe se | 60) 115.35° 116.6 
MEG Vo ascediacs, 9959, 203.7 66.41 B0lee 2107.9 2 PHO, 115.5" 112.9) 116.8 
Mee celesat sed. 10055" 104.5 66.87, Moen" THOS LES 5 Vise?) 1ie.7 (UTS 
ce giraveess 100.9 « 104.0 06.5) | 10Sse “WLOLS Withee (S69 115.8: 128.2 
Be) decevecesdss 201.0 . 10534 64.64. LOIS LICR OS Meise) VERON 14.9. Tle. 
MU gern. se oct 101.2 105s8 On OY (LOGO Lida) 9 VAS Pes TIS P17. 6 
Meee. is. Oke WOHes 101.0) LOS.6 112.5. 114.8 , 119.1, 125.5: 117.5 
beptember ....... 103.0 102.1 101.8 105.7 112.6 110.9 119.1 115.5 116.0 
MODES. 5s.ccees 105.2 90i1) » LORS) LOGO FAL Ald.) Wied Fy 114.5 116.9 
November ....4.s4 103.2 OW ia) 108.6). LOete) PII. 2: Blass alee, 4 148 - 

December i.1i..4. 103.1 Sar BHO). .2 4) TOste: ., U8GR2-). WieeS* LSS | 115.6 = 


MONTPLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND YIELDS, 1930-1938. 
(From data issued hy A. E. Ames and Company, Ltd. 


1930 1931 1932 1933 1934 1935 1956 £957, 1906) 
MBHURYY .iccseess 102.1 Goee dee? 96.5 93.2 70.9 22.4 64.6 66.3 
PEDIusry .ceseeee lLOL4 95,6 112.2 96.0 910 73 0k 70.8 68.4 65.4 
Merch .scscoscsee LOL L P19 + 20962. Whe t 86.1 71.4 69.9 72.7, 6407 
APTil wevccoscees 99.5 90.0 109.8 96.6 83,8 72.2 69.9 Your \ Ooms 
MAY wevccececcoes 98.4 89.3 109.35 95.0 81.8 71.4 68.8 7130) Skew 
JUNE woccoeescves 98.2 Be,0 » Lil. 93.5 82.1 7304 66.9 69.5 61.8 
JULY cvovecvevces 98.0 88.3 107.5 9369 80.1 7201 65 el 69.0 62.7 
August .ccscccsee 95 09 88.5 100.5 92 62 77.8 71.6 63.2 68.1 6207 
September ......- 93,9 95.5 98.7 9264 77.2 79.8 65.1 68.3 65.35 
October secveseee 93.6 105.2 96 62 93.5 79.9 78.9 66.2 69.7 63,2 
November ..+eeees 93.6 - 107.7 98.5 94.5 77 62 74.5 6561 68.8 - 

December ..-.e... GSe0 1° 11a 99.4 951 71.5 75.5 64el 6704 ~ 


WEEKLY INDEX NUMBERS* 1938 


Date Prices Yields 
August 4 eeocecoesneoerecrxseeeooeeee 6020020780860 ila ieee oxo 
AGH eceewovesveveeereeeeereeeereee eee eee p78 6262 
AS Bie ie Se eee sate sata tava al oben, wha vecevuva loratineie vers 1 i 6267 
Ou ee ei ale ete teteba oe, 6! pie) b gh exs sold fo-sievess! o(euexs(oxsue PP) Oot 
September 1 wecevcecccssccccvevevverecsveces 117.5 63-0 
8 eetaoeeeeveecoeee nee eveoeeee eee Foe oe & i774 Gone 
Nh Eis pI RNa woe Ao 6 so aha ace Mba ote sO Grom a’ 116.7 64.0 
ee ees cinta sg ecateiace Sara @ Wa 04 wee. 6 115.7 65.4 
29 eeceoevecoesceeesneevere7o0g9eeeee20e 08248084 & QAO 68.2 
October Ce aaa tat Ste ee cs) i a6 GN y: 6 dv'o:/0 6d won wipe 8 116.0 64.6 
Wey Ais S86 Go UO 00 OM COO Otro IDO OROMOIC TUG ye'7, 63.4 
20 eeuoovveeveeve7r7 e227 e027 82 G8 eevee eee eee 116.9 63.4 


: AM) AU aa TSHaWevel el a) eines aves Te WESL C0) 0) arb ienaNe).0).6 6110) @)9\'8 NaNO 62.6. 
4 Based upon an average of daily figures for the week ending on dates specified. 
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(1926=100) 
Total Industrials Railroads Utilities 
419 Stocks 347 Stocks 32 Stocks 40 Stocks 


September Sos0 97.9 37-00 81.9 
October sive 98.9 3445 81.0 
November 93.95 107.4 37.6 90.1 
December 95.3 109.2 41.4 91.6 
1936 
January 100.0 114.9 43.8 97.0 
February 106-1 120 29 491 102.8 
March 108.7 124.6 49.2 102.8 
April 108.9 T2500 48.9 10L sd 
May 101.0 662 45 0 94.7 
June 105.6 120.6 47.7 102.0 
July 109.2 124,85 D0ia 7 105.8 
August 1VS30 128.4 535.9 108.8 
September 114.1 130.2 55 64 LOFe7 
October LS6 7 136.0 58.4 109.1 
November 124.2 144.3 5769 108.9 
December L2e6C 142.6 54.4 110::6 
1937 
January 126.0 146.3 55.6 115.2 
February 129.9 LOLs 7 57 9 A108 % 
March 129.9 15250 62.8 LOD sit 
April 124.9 146.9 60.1 100.7 
May L1660 136.7 O7 eA 94,1 
June 113.6 134.0 55.9 91.3 
July gas) 139.4 So etaal 95.9 
August 120.5 143.5 50.9 97.0 
September 106.4 12602 42.6 8902 
October 91.4 107.4 35.4 81.3 
November 82.2 96.1 31.4 79.5 
December B22 Oaee Slea 78.8 
1938 
January 81.6 95—7 29.0 1567 
February 80.7 95»7 28.0 Clee 
| March 77 9 92.7 25.5 68.5 
- April 70.7 84,2 20.9 64.0 
May Mog? B87 64 eres 69.9 
June WOeL 86 20D 6902 
July 88.0 TOSco. 27 eo 7660 
August 89.9 108.0 PA 75.0 
September 86.0 103.9 2000 7208 
lst Week of October 82 06 100.0 23.4 69.6 
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PRICE MOVEMENTS , NOVEMBER, 1938 


COMMODITIES 

Wholesale commodity markets remained comparatively quiet during November and 
the Dominion Bureau of Statistics! index drifted from 73.6 for the week ending November 
4 to 73.4 for the week ending December 2. Of the eight major groups included in the in- 
dex, Vegetable Products and Iron advanced, Textiles closed unchanged, and Animal Pro- 
ducts, Wood, Non-Ferrous Metals, Non-Metallic Minerals and Chemicals experienced slight 
reductions, Grains were faivly stable, easing 1.0 point to 42,2 for the final week, 
which compared with $5.1 a year earlier. Livestock moved higher and egg prices reached 
a peak about the middle of the months The egg price index than dropped 6.0 points to 
77-9 by the closing week, a matter of 3.6 points above the same time last year. Raw 
wool showed little change and thé index has remained at 53,9 since the first week in 


October. Prices at this level were approximately: 25 p.cts below November 1937. Weakness 


was apparent in the more important non-ferrous metals, and d¢opper receded from 80.9 to 
76.6, while zinc fell from 47.3 to 42,6 between October and Novembet 1938. Canadian 
Farm Products moved up 0.8 during the mohth to 64.5. Field Products advanced O41 to 
53.8, and Animal Products closed 1.8 higher at 82.44, 


COST OF LIVING é 
Declines in the prices of foodstuffs, partially offset by gains for coal and 
coke, resulted in a slight decrease in the Bureau's cost of living index from 83.8 in 


| October to 83.7 in November, This was 0.6 p.ce above the level of November 1937. A re- 


tail food price index fell from 77.1 in October to 76.6 in November. Lower prices were 
reported for meats, fish, canned vegetables and bread, while moderate gains occurred in 


| eggs, potatoes and canned salmon. Seasonal increases in coal and coke prices caused the 


fuel index to advance from 85.1 to 85.5. Coke prices were higher in two or three of the 
larger cities of the Dominion, while the upward movement in coal was mainly attributable 
to increases in anthracite prices in Sntario and Quebec. 


| STOCKS AND BONDS 


The strong rally in share prices on Canadian stock exchanges which followed 


the signing of the Munich Accord on September 28 terminated on November 12 when the 
| Bureau's daily index for 95 common stocks touched a peak of 112.8. Following this date, 
| continued price recessions, attributed mainly to the revival of European political ten- 


Sion, cancelled practically all advances since the first week in October. Between 


| October 31 and November 30 the general index receded from 110.6 to 107.4, with all sub- 
group daily indexes, excepting Telephone and Telegraph, averaging lower. On the other 
| hand, price movements on the mining sections were firm, although remaining unusually 


narrow. This was true especially for gold stocks which have been figuratively running 
in a groove for the last two months. A firmer undertone appeared in base metal shares 
following the announcement from the copper cartel at London that restriction of pro- 


| duction would be re-imposed in the first quarter of 1939. Comparative daily indexes 


for October 31 and November 30 were 120,6 and 121.0 for the gold sub-group and 312.7 and 
319.6 for base metals, The general index for 4 mining issues moved up from 158.0 on 
the final day of October to 159.6 for the corresponding day in November, while the range 
of the index fluctuation during this period was confined to 4.3 points. Dominion of 
Canada long-term bond prices followed the pattern set by stock prices, and a daily index 


| for this series reached a high of 118.2 on November 15. Thereafter it reacted to close 
the month at 117.5. 


FOREIGN EXCHANGE (Quotations are Montreal noon rates unless otherwise specified) 
Pressure on both the pound sterling and French franc was sufficiently heavy 


| during November to establish new low points for these units since 1933, the September 


1938 crisis excepted. Steriing’s opening price of $4.,7822 on November 1 was well main- 
tained for the next ten days but following this, suctessive daily declines of increasing 
magnitude brought rates down to a new low of $4.6564 on the 26th. A vigorous rally then 
set in which was ascribed in part to official intervention by the British Equalization 
fund and to short covering, By November 40 the pound had recovered 5 cents of its 

12 1/2 cent loss and closed at $4,7069. Numerous factors were associated with this de- 
cline, but probably the most important were the continued heavy flight of British capital 
and the repercussions on the pound-franc parity due to labour's antipathy toward Premier 


_Daladier's recovery decrees. Demand for gold during the month was abnormal and a new 


all-time high price of 150s. at London was touched on November 26. French francs, moved 
independently of sterling at times due to the swift changes in the direction of French 
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Se 
eapital movements as political dissention in that country rose and fell. The independent 
|foreign currencies were firm, and recently they have moved in close alignment with the 
| United States dollar. A noteworthy feature of the month was the revaluation on November 
8 of the official Argentine peso from 16 to 17 to the pound. The Argentine free peso was 
responsive to this news, losing 2.4 cents during the month. In terms of Canadian funds 
the premium on the United States dollar after touching a mid-month peak of 29/32 reacted 
| to close at its opening level of 5/8 of one per cent. 


REVIEW OF IMPORTANT COMMODITY MARKETS 


WEEAT AND OTEER GRAIN: Drastic declines in wheat prices during the past few 
months have been closely related to changes in the supply situation. Latest releases 
| have placed the total 1938 Canadian wheat crop at 348,100,000 bushels, compared with 
~182,410,000 bushels in the previous year. Since the commencement of the current crop 
year on August | exports have amounted to some 63,000,000 bushels, and although this is 
| a larger total than was shipped during the corresponding period last year, the large crop 
leaves a substantial volume for disposal. Conditions in the Argentine and Australian 
wheat areas showed no material changes since October when wheat crops of 280,000,000 and 
140,000,000 bushels respectively, were estimated. 


A slightly easier price tendency was exhibited during November as indicated by 
No.1 Manitoba Northern wheat which closed the month lg lower at 59¢ per bushel. In the 
/coarse grains, oats remained practically unchanged while rye and barley were moderately 
lower. Flax, however, moved independently, advancing 10¢ per bushel between October 31 
and November 30. 


1937 1938 1938 

Description (Basis, cash per bushel, November October November 

Fort William and Port Arthur) Average Average Average 

g g g 

mno.l Manitoba Northern wheat ccacecsececeses ohe 134.6 61,5 59.0 
Mees Canada WEStEIN OATS cecocrdecvcrics coesieciere 47.4 20 ek PASS 
Me OSNaCa WESTIN FTYO Socccvosceecsversevens Seat 41.0 3847 
meeoroanade Western barley occoccosvesce vc sieine’s 58.6 55.8 34.4 
Mere Censdo Western fLEAX cih'c co's soso 0's 00 0 0 oa't 174.0 152.7 135.8 


FLOUR _AND MILLED PRODUCTS: Except for a brief mid-month rally flour prices 
followed the pattern set by grains, showing practically no change during November. Exports 
were good and substantially higher than at the corresponding periodin the previous year. 

As a result of the heavy backlog of orders placed during the European war scare in 
September mills were reported to be working full time. Flour production in October touched 
a ten year record of 1,996,385 barrels and this level was expected to be we&#l maintained 
‘through November. Quotations for bran and shorts were lower towards the end of the month 
/as continued mild weather had a tendency to reduce demand. 


(See Above Dates) 


Description $ $ $ 
Flour No.l patent, Manitoba, per barrel, 

DOME COR) (eee scpowmbeedssenverssateses Ary ee 7 40 9.03 4.88 
Rolled Oats, Toronto, per 90- ound DAS ern sae 5.54 2495 Bene 
Oatmeal, Toronto, per 90-pound bag ...s.cceeeee 3.80 oh 8) apes 


SUGAR: Strength in sugar prices at London was the outstanding feature during 
November although reasons for this aivance were somewhat obscure. It was stated that 
Japan ,was negotiating with Java for 200,000 tons of raw sugars. On this continent routine 
conditions have prevailed pending the publication of new crop quotas by the United States 
Government. New York prices for Cuban sugar 96° , delivered, remained steady at 5.05¢ 
until November 22 when a 5-point drop brought the price down to the 3.00¢ level. Reflect- 
ing strength in the London market, World Contract No.4 advanced from 1.00 1/2 (bid) on 
“November 1 to 1.06 1/2 on the 30th. 


(See Above Dates) 


Description $ $ $ 
Granulated sugar, standard, per cwt. at 
Mommie BGG ooo Doe, 4,80 4.80 
Vancouver oeeesec 4.95 4,70 4.69 
B.W.t. raw sugar, per cwt., at Montreal .....- yee) 2.00 2208 


| RUBBER: Rubber prices showed a reactionary tendency during November despite 
the continued favourable consumption cutlook. United States rubber consumption was ex- 
pected to approximate 42,000 or 43,000 tons in November as compared with 40,533 tons in 

October. It was only 34,025 tons for November 1937. Probably the chief contributory 
source of weakness was the announcement that the International Rubber Regulation committee 
had increased the production quota from 45 to 50 per cent of capacity for the first quarter 
of 1939. Another price factor meztioned in trade circles was the weakness in sterling 
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exchange. Indicative of the preponderance of bearish factors the price for standard 
thick, latex crepe, delivered at New York, dropped 1 cent to 1” 7/8¢ per pound between 
November 1 and 30. It touched a high for the month of 19 1/4¢ on November 9. 


1937 1938 1938 
November October November 
Description Average Average Average 
Raw Rubber per pound, New York g g g 
(Canadian Funds) 
Standard latex crepe Sheets cowscevcccncsevecse 15.6 19.2 18.5 
Ceylon plantation, ribbed, smoked sheets .... 14.7 Liec a6. 


LIVESTOCK: Generally higher prices and more active trading were common to all 
Canadian livestock markets in November. During the first week, cattle eased slightly 
as offerings of plain quality predominated. Markets then reacted and advanced till the 
close of the month. Offerings, although heavier than a year ago, were readily cleared 
with the United States furnishing a good outlet for surpluses. Calf markets followed 
much the same course as cattle. Lambs averaged over 3 p.c. higher than in October but 
the rise in hog prices was only fractional. Early cables indicated weakness in the 
United Kingdom bacon trade and easier prices followed in Canadian markets but this loss 
was cancelled by gains later in the month. 


Descriptions (See Above Dates) 
Steers, good, over 1050 pounds per cwt. $ $ $ 
Bt TOFOntO cocseces 7.58 2.70 0.87 
Winnipeg ceceses 5.61 4.83 5.10 
Calves, good veal, per cwt. at Toronto ceeeee 9.63 9.07 10.02 
Winnipeg eseec 6.81 6.66 7.45 
Fogs, bacon per cwt. at TOFOMEO, srusmcs exe 8.20 8.01 8.10 
ial oh ols ol) - ae ey 7.78 (ie), 7.80 
Lambs, good handyweight, per 2 
ewt.at Toronto we < s+. (eos 7.64 7.93 
Winnipeg ecccee 6.72 6.52 6.80 


BUTTER: Butter prices averaged lower in November than in October but price 
movements were very narrow. These may be gauged from Montreal quotations which netted 
a loss of l¢ per pound between the opening and closing days which were also the high and 
low points for the month. At Toronto, a total loss of 3/5¢ per pound occurred during 
this period. Offerings continued light and were well cleared despite the fact that 
buyers were interested only in immediate requirements. In some sections, fresh supplies 
were insufficient to satisfy even the meagre demand and regraded butter entered the 
market. Cold storage holdings of creamery butter as shown by the Agricultural Branch of 
the Dominion Bureau of Statistics were estimated at 62,338,814 pounds on November 1 as 
eompared with 64,494,904 pounds a month earlier. 


(See Above Dates) 


Jobbing price of first grade creamery ¢g ¢g ¢ 
prints per pound at MONtPESL] » wc +610 . o1.4 24.5 2oa0 
TOTOUL Om ss gives, 240s S17 20608 Zao 


EGGS: Eastern egg markets showed decided strength during the first two weeks 
of November and top-grade prices rose 3 1/2¢ per dozen at Montreal and 5 1/2¢ per dozen 
at Toronto. Other centres also shared in the advance but not to such a marked degree. 
Production remained low in all areas except in British Columbia while shipments from 
there continued to relieve the shortage at many western points. Withdrawals from storage 
were common and cold storage holdings were reported by the Agricultural Branch of the 
Dominion Bureau of Statistics at 5,146,790 dozen on November 1 or 2,651,727 dozen below 
the October 1 figure. About mid-month offerings of fresh grades began to increase while 
demand failed to show any considerable expansion. The severe break which followed at 
Montreal and Toronto during the week of November 25 carried prices down 7¢ and 9¢ per 
dozen respectively, but other sections remained comparatively firm. 


(See Ahove Dates) 


Descriptions ¢g g g 
Eggs, Grade "A" large, per dozen at Montreal .. 44.7 44,5 46.8 
Toronto ee. 41.9 42.9 44.3 


COTTON: Spot cotton at New York showed considerable firmness throughout 
November. The market opened at 8.7¢ per pound but by the Sth had fallen to 8.6¢ per 
pound, the low for the month. Following the issuance of a November 1 crop estimate of 
12,137,000 bales, a total somewhat below trade expectations, prices advanced and by the 
14th had reached a high for the period under review, of 8.8¢ per pound. Thereafter 
fluctuations were narrow and by the 30th quotations were again at the opening level. 
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The movement for cotton goods remained slow despite a spurt in buying during the week 
of November 18, and United States mill takings of raw cotton were reduced to 865 , 000 
bales in the four weeks ended December 2, from 999,000 bales in the preceding four weeks. 


1937 1938 1938 
November October November 
_ Descriptions Average Average Average 
g g ¢g 
Raw cotton upland middling at New York 
Beer pound (Oenadian Funds) ..sacsacescceeaeies 8.0 8.7 8.7 


LUMBER AND TIMBER: Lumber prices in November, with the exception of pine and 
cedar were easier although reductions were only on certain grades. Export inquiry was 
reported to be good especially from the United Kingdom and shipments totalled 597,000 ,000 

feet for the first ten months of 1938 compared to 947,000,000 feet in the corresponding 
period of 1957. Shipments of fir and hemlock sawn lumber to Australia were also reported 
to be running ahead of last year. The domestic situation was fair during the month but 
dealers were expecting considerable contraction due to seasonal factors. 


(See Above Dates) 
Description (Price Indexes 1926=100) 


Ne MDOT soo 6 onc ccvenesess crarerscig cre cnresree 10867 102.7 102.7 
EO NO ooo pyar 6) ¢ wivoin'n wo 0 wiororecepere ators , 92.3 Sia. 81.0 
iat saissacaveudes: avd. ¢ aseinvore e aia caters. ara chaser 86.1 90.2 89.4 

side caheccis cigs srctevore o cused iavatera’ ane averadeke 93.5 98.0 98.0 


IRON AND STEEL: Light cold rolled sheets moved back to their former quotations 
in November following their sharp break in October paralleling similar reductions by the 
| United States steel industry. Other Canadian steel prices remained unchanged, Current 
| activity in the automobile industry has created considerable support for Canadian steel 

production. War materials and airplane contracts placed by the United Kingdom have also 
contributed an improved outlook in this industry. 


(See Above Dates) 


| Descriptions $ $ $ 

| Pig iron, foundry No.l per gross ton 

Mecarlots, f.o.b. sellers' works ....scece ie 25,00 22500 22.00 
No.1 scrap steel charging box size, 

| per gross ton, delivered at consumers' mill.. 12.00 12.00 12.00 


| TIN: The spot price for tin ingots,Straits, at New York receded from 46.45¢ 

| on November 1 to 46.25¢ on the 30th. The outlook for this metal during the month was 

| Somewhat obscured by unsettled conditions abroad and the current position was weakened 

| by the sharp drop in sterling rates. .Tinplate mills in the United States intimated 

Current operations at 30-35 per cent of capacity. A retroactive reduction in the JogalOE 

of tinplate by several leading mills,though causing some confusion in trade channels 

‘Momentarily, was expected to step up tonnage output shortly. World output of tin was 
again set at 45 per cent of standard tonnages for the first quarter of 1939 by the Inter- 

‘National Tin Committee in Paris on November 22. 


(See Above Dates) 


Description ¢g ¢g ¢ 
Tin ingots, Straits, per pound, f.o.b. Toronto.. 49.0 48.6 49,5 


| BUILDING AND CONSTRUCTION MATERIALS, 1913=100 

| (See page 8 for these data on the base 1926=100) 
a 

nO Same 1938 


en Se ee 
Nove sy July = Aug. -Sept.:;Oct... ? Nov. 


. 
. . ° . 
See 2 2 Oo 5 : 


Building and Construction Materials eaqgdeees 157.0 133.1 154.4 153,8 134.0 133,2 


Lumber eeeeoetoeevneeeeeeteeeaeeveseeveeeeseg oe e@ceees e VS VG?) EG Wel 7 MOSS 1353.4 Se Ih 
IG ia id's 5's Hs vn ss edged eo oe aveinn Lo0sSe, 11580111579 LUST? * ©1159 V1.9 
Miscellaneous eeeeveereveeeeeeeeeaeuve PPS PP Oe O88 ee nia 142 «dD 14257 ae 142 nS. Weeds 
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SUMMARY TABLES OF WOLESALE PRICE INDEX NUMBERS 
(1926=100 


rr ns ee 


No.of ‘ Yearly‘ ; ; d 
Price ‘Average’ Nov. * Sept.’ Oct. = Nov. 
Series ° 1937 ° 1957 * 1938 ° 1938.* 1938 
| Total Index 567 Commodities ...... eres vine es 567 84.6 85.1 74.5 74.1 73,5 
| CHIEF COMPONENT MATERIALS CLASSIFICATION 
ug MORGLRDLG FPOCUCES iosecsbbes suisis's a 08 135 88.4 84.5 61.8 60.8 60.2 
% ‘ , 


TIi Animals and Their Products ...cescsee "6 ‘ 78.4 80% 76:4.: 748; 76,5 
| JII. Fibres, Textiles and Textile 
i PE OAU CE Bice: ccevsneronerecnrarerevewonergnerat lane eneta et 85 (207 69.2 66.7 6645 66.4 
| IV. Wood, Wood Products and Paper ....... 49 Doe MEemu! tees Oh) wets d 76,3 
Vv. PPG Les PCOCUCUS “si ieiscescues ss 44 101.8 104.1 S8.2 98.1 98.2 
| VI. Non-Ferrous Metals and Their 
PROUUCUS ccc tees asec e see ee ee eens s 18 83:8 735.7 9007 73.0 Tao 
| VII. Non-Metallic Minerals and Their 
PEGG CUR tae e cose s ecto essen ss 83 86.6 87.4 86.9 86.4 86.2 
| VIII. Chemicals and Allied Products .......- 77 Sie 8rd 79.5 79.0 79.4 


| PURPOSE CLASSIFICATION 

| Te Consumers Goods .\.ceccdesecceesccences 256 79.9 ToT Voek.) | Ne 74,8 
Foods, Beverages and Tobacco weeoeeee 126 81.2 81.6 74.3 73.0 hae 
| Other Consumers! GoodS oroccceseeceeee 110 78.4 78.9 77 9 76.8 (eek 
Mtl, Producers" Goods ‘ooo vccccescesecovers 402 S600" 82.8" |) 69.20) | /6a66 68,0 
Producers’? Equipment cosccovcccasceces 24 93.8 94.5 95.6 95.9 95.38 
Producers! Materials ,cossssccesceece 378 85.02 81.0 66.0 65.6 65,0 
Building & Construction Materials ... aR ek 94.4 91.8 89.7 89.8 89.3 
Manufacturers’ Materials cccesscessee 267 8526 7962 62.0 61-5 60,9 
| ORIGIN CLASSIFICATION 

Total Raw and Partly Manufactured cosevecooe 245 Sao) Slel 65.6 65.1 64.6 
Total Fully and Chiefly Manufactured ...... 322 SO.0 |) 8057 75.6 74.8 74,0 


I. Articles of Farm Crigin 
(Domestic and Foreign) 
A. Field 
(a) Raw and partly manufactured «...eeee 95 S2i8i  7o.4 47,6) 46.9 46,1 
(bo) Fully and chiefly manufactured ..... 91 Br).49) S2xS) Pika  7O,2 69,6 
COPE MOE » slsraerereia lolol le lalelels ove eseyewdieveroeie-oie 186 83.1 79.6 60.3 59.4 58.8 
B. Animal 
(a) Raw and partly manufactured ....-.e. 46 S249) 84.5) ‘S0.19  7oe4 79.3 
(b) Fully and chiefly manufactured ..... 59 Tones WLM. 7oes? 717 69.8 


(S)MMOEAL, spar erovessrsceeevscereessesee 105 79.0 80.6 76.2 75.0 73.9 


C. Canadian Farm Products 


PIVMRLSLG. Gays bem end Taet shes ser ree nes 52 MS 61.8 \ 05.4 53,6 54,6 

(2) Animal .orescccoornsrcccnsseceveveves 18 85.0 87.4 Sie 81.0 82.1 

(3) Total wccccerccoececnenssecevecsccece 70 S7ou 85.9 63.8 63.8 64.9 
II. Articles of Marine Origin 

(a) Raw and partly manufactured ...e.ee. 5 72k19  Se01)) (7am 7a. 73.8 

(ob) Fully and chiefly manufactured ..... 11 M47) 76379 69399 7636 69,3 

(c) Total cocccescceeccceseccescencsceces 16 71.8 76.0 70.6 Taek 70.9 


III. Articles of Forest Origin 


(a) Raw and partly mamufactured ..eseees 37 94,0 91.7 84.4 84.4 83.2 
(o) Fully and chieflv manufactured ..... 20 Ginle Gla2e 69595 70.2 69.6 
(c) Total Co55eovoeoovoe soe eox0e0n0e oe Cece eoeeeee @ aie 76.4 75.4 On 7, 76.8 TAA: 


IV. Articles of Minerai Origin 
(a) Raw and partly manufactured o....e.. 62 65,25 82.7% 8ls8. 81.9 82,0 
(bo) Fully and chiefly manufactured ..... 141 91.6 928.6 89.6 8962 89.0 
(Clete uk saicecp ep eer ener dkereere? 203 88.8 88.2 86.1 85.9 85.9 


IMPORT AND EXPORT CLASSIFICATION 
Imports @esoecodoeand coeetcogvrso0egceeeoe eo @ 76 89.8 S70 82.2 82.0 8235 
Exports eceooneoseoocaeannoecoeovee ene 0 @ @ ee 70 81.1 78.4 61.9 Gilteo GOK 
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INDEX NUMBERS OF COMMODITIES 


(Classified According to Chief Component Materials ) 
(1926=100) 


Tc 
No.of ... yearly > , : 
Commodity : Price : Average:Nov. : Sept.: Oct.: Nov. 
Series: 1937 :1937 : 1938 : 1938: 1938 


POtad (NAOK ss ec cst siellsees vee e's ewe 567 B46 eBe  94.5 | 741) Tou 
I. Vegetable Products cocoerseeceeeecesce 135 88.4 84.5 61.8 60.8 60.2 
MEUTGS: cscs ce set see Cees 06 6 cwec eso 616 00 15 89.2 80 62 74.9 Throw 12.6 
ESI s ciccieae es 6c eo 4 65 6600 \e ce cess 6 4 93.6 82 04 7602 (je 73,4 
DPiGd ecccccvcceccsnsececeesccetosve 9) 84.1 81.9 77.0 78.0 (F420 
eine Uiare ce soles see ee e 6s 4 c/eeicie ee o16 e¢ 6 67.8 65.4 64.8 64.7 64.7 
ensinkc) BAGO OO UO GO OOO. Od Old OU GICIO GIO O.CIC 20 92.6 87.0 45.9 43.8 42.1 
Flour and Milled Products oeecersreeee 12 O75. 93.0 64.9 64.2 Og wk 
Bakery ProductS esecesscaeeesercovecs 2 91.1 94.0 89.7 85.9 85.5 
Vegetable O11S weseecccereeesneervece 8 80.1 75 ed Dae 0 at 40 Do sik 
Rubber and Its Products «ecessoes Ae 9 63.3 Boel. wpaec 2 ets) 57,9 
Sugar and Its Products and Glucose ..» 8 86.3 87.6 82.7 82.9 Ceee 
Tea, Coffee, Cocoa and Spices ..2+-+. 15 79.0 76.8 73.0 74.35 74,5 
POVACCO seccccesieovesoccceseccece ces 8 5409 DLeo 52.0 De e0 45,5 
Vegetables ceceecsccrecosscvevccosoes 13 64.8 50.0 45.0 49.5 04.2 
Miscellaneous cececococoeoresevesers ‘ 22 66.4 69.4 6Le7 ol. 61,4 
YI. Animals and Their Products oeoescseece 76 78.4 DUlent 76.4 74.8 735.9 
Fishery ProductS ecccesceovecneers eels 16 74.2 78.9 Coeu 74.9 73.0 
HUTS celceeateoceesecece dos cc eons sicces 9 70.4 62.6 47.9 47.9 47.9 
Pides and SkinS weconescreceeorereeee 6 101.9 Goce 65.6 74.8 81.4 
Leather, Unmanufactured ccrecceeceeve 9 OT ot 96.9 83.9 83.9 83.9 
Boots and ShoeS eeceeevcscvecreveeene 2 93.7 95.5 90.0 90.0 90,0 
Live Stock. cvccccosncoeceesacesecoesese 4 91.5 85.2 78.1 75.60 10 «6 
Meats and Poultry ccceccecceccesceres 10 M79 BP sOinkoke 6 weete® Lied 
Milk and Its Products oseceoecvrevess 12 Dae 82.5 74,5 74.9 (CARS) 
FPAtS csccccccccsscccvesesesasscceeses 5 Logit 71.0 Dee a 58.4 55.4 
ERZES cece cscccceecscccscerserecccces ° Me) 63.2 80.0 7907 7958 81,4 
JII. Fibres, Textiles and Textile 
ProductS cereccccecccceecesossssevoerce 85 7200 69.2 66.7 66.9 66.4 
Cotton RAW seeceececcecosseesecoocecee 2 67.7 48.8 49.35 5256 Se a6 
Cotton Yarn and Thread cocseseerseren 9) 86.4 82.1 81.5 81.5 Sd 42 
Cotton FabricS eecosceecsesercscseroes 19 76.9 UO t 72.00 Tlol Fa gk. 
Knit Goods erceccoerrsecccasevnccoeene 3 84.0 83.9 81.9 81.9 8) 20 
Sash Cord ceceovceevrcecesscrcesecsenscod a 92.6 91.4 83.7 83.7 83.7 
Flax, Femp and Jute Products oeceserce 10 49.8 47.7 44.35 44.5 44,2 
Silk, Raw ccoesesesccscsecosscocsescs 9 30.95 26.7 28.5 2929 289 
Silk Thread and Yarn ccoeceececeveess 2 64.0 64.6 64.6 64.6 64-6 
BOG ee Vials sos 5 ob we ee Feet Moe 2 65.3 65,3 65.0 . 65.0 Set 
So beac tebe Rel aah Bik eek aca ee 4 47,000043.9 8744.7 C4ai7 Saas 
Artificial Silk Products .....esseees 5 43,590.42,9 "$48.9 “4aie 46.8 
WOOL, Raw BaP eee ee oF ht 505 5604945594 Fee 3 go.3801,9 9258.7 MBsy9 Me? 
WOOL) WALDS cebcie cies c's so 66 coe 5 59 0 0 8s ele 6 91.0 89.2 75.9 7569 74.48 
Wool Posiery and Knit Goods »2ccseee. 5 89.0 89.7 88.2 88.2 88.2 
Wool BlanketS secceccoecessessvcccers 1 101 ..4/7103...1 89.8 89.8 89,8 
WOO tO LOCO wise et cse scans oe ees 6 06 o0 6 6 83.5 80.7 Viol Veo 0 Tael 
CATPEtS seeccsesesecsccevsvecccsovere 2 95.0 97.1 97.1 OW ra 97.1 
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No.or 3 -Yoarly : : : 
Commodities Price : Average: Nov. : Sept. Oct.: Nov. 
Series: 1937 : 1937 : 1938 1938: 1938 

\IV. Wood, Wood Products and Paper ...... 49 76.7 75.7 77.0 F7.1 76.3 
DPGWEDG LUG «vr sav errs sete cevecvcaae vs 2 hse 8 58.1 68.1 68.3 68,1 
ART allen e\ arse sik «0, 0-0 wh» wide ace se a recce 33 98.1 92.4 89.9 89.9 89.0 
ee ee tn eee a 3 84.6 90.2 Tle? 7148 69,9 
CCI CO a see sie! e908). s 0s aus 0) © 0,0 we 6 006 10 82.0 83.5 86.7 86.7 83.9 
PC Bue erais ints ree 6 sie) sap e's Sl sies.o is 8 © 1 77269 77.9 77.9 W769 oe) 
Vv. Tron and [te Products <ecccsesssvess 44 101.8 104.1 98.2 98.1 98.2 
Pig Iron and Steel Billets ........ 3 O95 VROL SY? 90.2 9038 ' | 'S0v2 
Bott ine Mil) Products 4 s.ecsiecinccees 14°°9108.9" «11146 L050» 10449 10570 
Pipe (Cast Iron and Steel) ........ 2 97.9 EO le 7, 97.1 97 e1 Awe 
Peewee". cet iste pib0e Cans sees ahs 8's 08S 16 90.0 91.7 88.2 88.2 88.2 
Olu s Ricca s nas > 4 60 0's0 65 Gus eae aloes 3 99.1 103.2 97.8 97.8 O78 
co eee ee ee ee kk ee 5 82.8 Teen 70.0 7080 TO58 
BB COLLONGOUG’ cc's a's bec oe oe ete se L £R105 647) S112 ebe  112e5e | 1%es5 LTS 

‘VI. Non-Ferrous Metals and 
| Their Products ceccecsscecesssneece 16 39 S38 1F TaN TORT? 7S00) [eat 
VSL IAIN) cles ols s Sa SANS cece eres ess 2 92.0 93.9 88.3 88.3 88,3 
FPS MOU Yn elt «ciate sieltiog xe bys oe wees ewig ss aN 92.5 100.4 79.8 82.7 82.7 
| Brass and Copper Products .ccceceses 6 92.8 75.9 74.5 79.4 79.2 
Lead and Its Products cccccccccvese 2 TAce 57.4 51.9 S047 53.2 
CIMROPAG Vasa cue esac ap raseee see ces a 7204 7201 69.4 69.7 69.5 
TPE GTOUSS GAGS <p esos e eee ee eed 9 os 2 85.2 1286 67,8 m0, e ie se 
Zane wand Its Products <cecscscesece 2 63.5 49.6 44.2 46.35 44,4 
BOMUOr Gahwlsisi nes eeakle ses seces cess z 89.6 Slee ficarpe 74.6 74.6 

VII. Non-Metallic Minerals and 

| TREIPATLOAUCTS WaGawisisn wesc cence ss 83 86.6 87.4 86.9 86.4 86.2 
| Clay and Allied Material Products . 10 87.9 88.2 83.8 83.8 83.8 
BOE) egis b sibainie® eieis/4 aioe 5.4 6 6 oene 410.0 2 94.6 96.6 96.6 96.6 96.6 
EMRIMIR GEST et chsh trols) © eNelelesenare: sia. 8''ehe Jo's cox 13 92.0 93.5 95.6 95.7 96.0 
ee neg ats) sas lake aha'sie ab 0.4 6)'e ha aie 0 -0)'8 09. 8/6, 2 pe he a Dh I A 6. LIL. Li Oa 
Manufactured Gas s.ice cccccvccsepion 3 99.7 10240 102.0 102.0 102,0 
PEE LE Foal «G6. ae 0 00.8 she easels esa Os 2 93.0 94.7 94.7 94.7 94,7 
Cleesvand. Tbs) Products. ..0.i00a0sees 6-0 84.3 84.0 74.9 74.9 74,9 
Petmoleun Products isis cleiiblelelarstelas « 6 74.1 744 72.9 70.9 70.5 
SID GPa ele ie ae W: 0015 Ye fo ce <0 a: c0:s0'r0ne (ese erereoxene 2 90.8 90.6 9262 92028 92.2 
SUE RE ie leery. okaissreievahera he lets yeteceiieiwneieieunce tava 4 args: TT Tied Tie That 
SURE dete e te lalate 0 10 eave lee sare wpe is aie ienoreseye af 96.3 98.0 92.0 92.9 92.35 
PGE TW alex nisis 19 oe 318 wiaeca eo ace 6 88S are 3 aie Ss me a Ba ee 8 111.2 116.2 20st 
TEATRO ESO ere a ele eel ald’ tole 0ioane seen coxsyore aise cope 4572 108 5.4 L0et2 100.3 100,.8 108.9 
OOMUAING tiaigiae so '5-4'6 19) sie, 0/0 Sie, 0 60.0 a8 2) OG) LOG ee 99.2 99.2 36,7 
DAM AMOTCMGAVIC I talotelelcieielvio sie 000 ese 8 91.5 91.4 87.8 87.8 87.8 
PEI SHEOS LODE) coinreicsoieasesie se syese eee soneueve 3 85.8 85.8 85.8 85.8 85.8 
Building Stome ncrcesecesesscvesees 3 64.3 64.35 64.3 64.5 64.3 
DS OOBCOS? sistas iste io edocs snswne.n js yennyorosoiscepenens 8 75.8 75.8 76.8 76.8 76.8 
VIII.Chemicals and Allied Products ....-. 77 81.4 81.3 79.0 79.69 79.4 
Inorganic Chemicals ...crereeseoeece 22 87.6 88.0 87.6 8770 87.5 
Organic Chemicals ...seccsccecsoees 6 86.1 80.3 74.6 74.6 73,0 
Comte Tar Products! oxteteiesis +,0,0\0.9.0,6,0,0,0,8 2 92.4 83.4 92.2 02 <2 92.2 
Dyeing and Tanning Materials ...... 10 106.2 106.6 104.0 104.0 104.0 
BXDLOS LVS) jo dacwrcielareis Sloe astoterel aie 2,0,0,0 a 75.8 74.7 74.7 74.7 74.7 
Pa ti MAG rGlS idan slew nmisteriqese <,0,0 3 76.9 75.0 68.4 68.7 68.5 
Paints Prepared wecccccvseceeveesces 2 72.4 74.1 68.4 68.4 68,4 
Drugs and Pharmaceutical Chemicals. 10 7601 76.0 74.4 74.8 74,8 
PORGULAZOLS ieawre Seiewis lowes ce cvvees 10 74,5 74,5 82.8 82.8 82,8 
Industrial GaSeS ..cccrcovecveecces re 92.4 90.4 94.9 93.4 91.9 
BOGD ce accreh ot ee ene ve sserases eas a's 2 Sie 91.9 91.9 91.9 91.9 
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INDEX NUMBERS OF COMMODITIES 


(Classified According to Purpose for which used) 
(1926=100) 


Nn Nm Tm Re RN en ea RE NN A NN eS NN ee cn ree es ee ee ae a 


> Yearly.: : : 
: Price ‘Average > Nov. ‘Sept.: Oct. <« Nov. 
> Series: 1937 : 1937 :1938 : 1938 : 1938 


ae ke oe a I a 


I. CONSUMERS * GOODS (GROUPS A & o> ee 256 Foo fers 7601 75.9 74,8 


A. Foods, Beverages end Tobacco weceoes. 126 Slee | 81.6 Valo 75,0 72.40 


ER 3's Wee» &'b dy Cabo Ch a GIR 6 Wo 9 70,0. S30). 0% .4.- 79.0 79.2 
Flour and Milled Produots ousesesve 12 OF ie! 95 0x0 F64..54* 6458 62.1 
Bakery: Products. ob © oles pe e's oe sO orelG a Sisk 94,0 89.7 85.3 85.3 
ov ee 16 74.2 78.9 pee 74.9 73.0 
Legh a ee ea 15 89.8 80.2 74.9 Vlee T2558 
Meats and Poultry scocosvsoreerccn® LO 779 Theo Bh. 74.9 7D A, 
Risks Mii PrOdU CUS, cess oo. oso 4 Ay ies 82.5 74.55 74.5 OMG 
Sugar and Its Products <cvcesss we% 8 BE oor BF be G207 uO Be 60 82.8 
PERS UAUEOS! Bix sor eile 6 aleerla arom 66 © 0:0 20 13 64.8 50,0 45,0 49.5 54.2 
ee ee ee ee 3 63,60 BO sO 7507 798 81,4 
ODEO COM eels aides fe 0's biale ew pele ss 0960's 8 5459 51.5 Seen)  Ceso 45.3 
MISCe)TAaNCOUSK 1 oir 4s Ve Bi % we % Oo 18 78.5 Tose 6461 64.1 62.9 


B. Other Consumers’ Goods c«susoeczeoees 110 7804 TBcOrai7 od vlO..8 CB_7 
Clothing, Boots, Shoes, Rubbers, 


Fosiery and Underwear cecooecvoccoe Se %Be2e 76.8 73.4 7 
Fousehold edquivinent and suppl Lee ee 58 78.6 798 80 02 v1 


ia. PRODUCERS' COCDS (GROUPS C & D) ce 2s0 402 66.1 82.4 69.0 68.6 68,0 


C. Producers’ Bouipment o-sersesseusone 24 9368 9458 95.6 95.0 95.8 
Tools o9eoecnvnonoctwvaoecavooevenoseecsenaoasngea ms 90.4 Cie 91.3 9150 OO 
Light, Heat and Power Equipment 

RRR AGS Gi kas wus: pus oes 4 biewies ¥ 9.0. 6 7 GA Sewn Dome mae Oceu' «ose 95.9 
Explosives eooenecaoaocnogocagagea 000g 0econnd 2 25D 8 oa EM 7A 7 74 ‘i 
Miscellaneous ceocnccrcdvocesaoveers a 87.8 89 04 95 0d 95.3 95.5 

D. Producers! Materials .ovcec. ussnia ote aie B78. SEs San Sle pa O6o0) \n65o64, «55-0 

Building and Construction 
Materiais oOwocedoaeococrmre@ageedgeeee 6 eo. 6c 6G eet 9464 91.4.8 89.7 89.8 89.3 
Lumber eceoonpecgvaceonow#escoeoceaeeenee fo Oo 98.1 92.4 89.9 89.9 89.0 
Rainters’ MACCLIGIS iebass 40600096 a2 Th Grok 4c gebO oo, BOO56 66,6 
Miscellaneous Geoenoncooceae ec4eove0dcd 65 9539 95.4 95.4 95.6 Spey 


Manufacturers’ Materials ocvcvcarce 267 83.6 USA Sa 30 Oilseo 60,9 


Textiles and Clothing escocvencececs 64 ygearee) 6767 64.9 64.3 64,3 
Nurs and, Leather Goods: .ac<escces o 24 88.9 83.8 69.0 7002 Teslesolk 
For Metal Working Industries .sae.. 41 87.8 80.1 76.9 78.1 The? 
For Chemical Using Industries ceo. 43 $0.6 SJO)e il S875 88.4 83.1 
For Meat Packing Industries ..oco0s 4 Giger! Bose wi ieoek O%oe0 1562 
For Milling and Gther Industries.. 23 S226 S730" sbeus (45.68 42.1 


Miscelleneous Producers? 
Materials ceuodovugooeococongnoscaorwgceetd 68 Wie alee 6455 64.1 63.4 


oe rit mere ym eee ae 


9 


; Sih. sve») 
cS 
we ae ew * oe S Bes : 

\ a) Wits Fi oa e = ‘ : Baa 
: ST | Me ee er adel det ialetidatintid stiri sinlnies' adm 

¥ fi " - y 4 

a * Ke Os 62 P ‘ rig bcs 
SY Oe tar gett RS ee oe betenowa wv iw 5 16 eon eo ae o <oae 


yt f2 R ; > 
Ww ; Sonnet Sul ea NewS Tale eke oe ree ee 2 vos tf 


4 oth, ie ey py gee eer en c 
es bien Meee ee Veg Aen WON Gus of) oy ; i ht » ts ee 
at Ms : , ’ ‘ soy we ed AT pe hin —' ( : * 
oie . ; PeTeCdae Reo me - moe | ae 
\ y ceey f at gf. As : ¥ nia eth Sata: a 
Sah 9 OA Segy Leia aed ew Sa Ene a 
av} } a we . oS sor ++ 
ae Sh te wth Rao 3% ‘ vt ay EU EL 
Bi Ns i) Py 
, (as ; ths 
if M ve = +,” 5 7 oon ey ~ i , 
Oy Oe be te (ie ht? po (48 8 #8 oe OID ees ae ie F 
; mtr fo aaa, dh qioeminases gr Pani eke aneanane Aaeaegt 
H i : a “s 2 
i! 
enc ‘78 Pas a). say 1 MO > trey a 
= ‘ Mas ag Ci wet | me wee heey ® ace ee ** 
i es a “ a an a as" = h aa oe | =A aes 
Bi fe tree Ts: Le to +. OF ‘> es ef 2 8 eh le’) © oom 8 ee rn kes 
+O rege tnlow > cee Arcee GE 4a eae 
ap tes stls OB Penn a ee | wey el & 


ws &,08 ; a s. rey Gee & £0 yg af : i s 


*, cr Sor AS WP's, Sie oS 0 be 600 86 Bek ee DEES Swe Oe ey 2 
ev okie 4 ~ 4 in i " ; J a ; 
a SK 1 £0 tar ‘ 
Yoga) Tay v4 Ve ae co re? PAV TO Coe OTe + ee a ae 
! REY: a ae o. we a bat 
ahs, Ope A ieee Pr Wels ey * oa : ee eo ee ee ee ee 


‘ SOI quaéanct 


— } . 


aN we oh ots Coe he eS ene ace Wa eeewelcnae 


) f - 5 ’ y 
ay te CY ae ‘ent whe AE Xaly eee te eo we end bedanse te adasavewe Ty 
* yt 
m ou = — 3 . i " on Ke 7. P ‘ - 
F x? i : a At ‘ff o» f bees one f 
[ Du e al iG Gems = Bat \ ne Cxeowoereeebane BLAIS Ge * ay 
‘ x ‘e 4 i” 
Mu pare { { a 2 Oo win my : (W Jy. : 
hy Gay ee role . G owe GG 1s Fae oe Die ke ee ep eee SORE. 
7 eo 
* - 
rein ? ae > 1 | Bay whey.” , yo ant fog 
Gwe Lo ths eet ma GO .. S05 \ hee Tos oe = eta a yo 3 ab ; ferns 


i i~ # 


&.28 Reto. CBP Re Sedan edea std doL0 bas" 
Of Bet8" 2.88 BS ‘tyerdsoves SHCQD Bedtpel 
fet B3y | £,08 8.98 Gh . saccs Coitteubal gebtaow £ 
RS > Svt 5.08"): aR ch. veew Botateshul gatey: Les = 
O, 8% $568 °° Sh B&B vacweg BOESO RODE) sxbtnet” 
Gob 60h O48 8,40 Sar) eas Bed exesfint toG30 baw BALL 


. 3 , ; <- taeseutors eeootad 


i aS dieny hd 
li . > ba , ~ rt eT > 
Ap as oaied io. * o ony aa i . 


tee R OW aha veo e ee re eae” = 


“ya! a i 2 tek 
a ld SN 


hes 
WEOLESALE PRICES OF IMPORTANT COMMODITIES 


: Average: Yearly : Nov. : Oct.. Nov. 
> 1926 : Average: 1937 ; 1958: 1958 
“ie 1937 ; 


OATS, No. 2 C. W. $ $ $ $ $ 
Ft. William and Port Arthur basis ..... Bush. 048 046 2474 seOb Pace 
WEEAT, No. 1 Man. Northern 

Ft. William and Port Arthur basis ..... Bush. 1.495 1.340 1.546 2615.) ,090 
FLOUR, First Patent, 2-98's Jute 

RRB OU Perales ciate elt ves 66 6. aes Oo Sle aie ralel ae ore abe 8.821 7.725 7.400 5.025 4,875 
SUGAR, Br.W.Indies, Montreal ..wccscssecs Cwt. Be259> C2.225) yn 2%,000 2,075 
SUGAR, granulated, Montreal .ocsscccsese Cwt. 5.958 5.006 5.085 4,800 4,800 
XRUBBER, Ceylon, ribbed, smoized sheets 

peta TOW VOTIC payee s sass vic 6 slaw bene ole 6 Lb. 488 e195 2147 Pe Us boas Aon | 
CATTIE, steers, good over 1050 lbs. 

ER AAT ae hos vie eoae cae wee aes Cwt. 7.330 7.626 7.380 5.700 5-870 


EOGS, Bacon, 

EOE, a elie ple wd a's sue oe bets Sain eis bets oe Cwt. 13.320 9.068 8.200 8.010 8.100 
BEEF EFIDES, Packer Hides, Native Steers 

OO ay isis 6 ac 6 00 4 8 60 0 6. iain 6 epee Uy 0 6 Lb. oO -160 +155 elL50 1435 
RIDES, Packer, crops, No, Lig AL £.0.D> 

Pere DTS WOOINLS cio a0.8 slh005 acs e000 6 Lb. 0433 0430 2060 4960 
BOX SIDES B, 

ee eye oo /9 Aceves 4, 910 o nie 6S cld s'a © 9\sie ere 'e ee Ft. e260 2200 2240 e200 Y ae 
BUTTER, Creamery, finest prints, 

i pag kolo dee oh PICT he eee ee PCR AER eR ER Lb. 2090 0280 2514 0243. 2200 
CEEESE, Canadian, ola, large, 

PONG TESL o6 ceils Reve Go sce hele eo peseeciese Lb. oo” 18) - 180 180) .1380 
EGGS, Grade "A" Large, 

MONUTCEL. oedsescotes sss ag (8 recopreraraparsrarr sgt Doz. 316 0447 0445 468 
COTTON, raw 1" - 1 1/16" 

PAM LUG Gries Pd Adaacsoesaboerease sect ee Lb. 2194 136 - 100 MOTs. 5. b07 
COTTON YARNS, 10's white, single 

Poe CONS, (Mit 6 ooseugis odes steve 66 Lb. 2068 SOLd 260 Soo) ReOU 
xSILK, raw, special grand XX 85 p.c. 

Mew york. LPO4LS Geniers a slvciee cecsce ce 30s 2.106  \ 2,808: 1,900) tecee 
WOOL, eastern bright, 1/4 blood, domestic, 

UGC aleiss dino swiss bem 6 0% ofale.s #0) 400s 6 8.910 Lb. 2006 2292 0245 165} \ 5 dee 
WOOL, western range, semi-bright 1/2 

blood, domestic, Toronto ceecscsesecese Lb. 0016 eek 195 e360) 5286 


PULP, groundwood, No.l 

eee ts a's bed obo c's S se'pe ble o00\s elas Ton 29.670 24.980 26.418 20.842 20,625 
+PIG IRON, Malleable, f.o.b. plant ..... Gross Ton 25.680 23.250 23.500 20.500 20.900 
STEEL, merchant bars, mild 

a ee Ee UO Ahey  BE4SO. . SESEB- 2.700) 2. S50p eee 
COPPER, Electrolytic, domestic, 

Mert Gely (0. thie des ae Sine balon ccs ne eee te Cwt. 15.767 13.886 10.757 11.580 11.414 
LEAD, domestic, f.o.b. carlots 

MONT EOS GY . MOOR «sic ose s oe b ole vw ous Raw ons Cwt. 84154 6.799.4.4.5976 4.303) 4.261 
TIN INGOTS, Straits, f.o.b. 

eT NG sidin) ote ois Ui niaiaie sap era aie eiace cone Lb. »669 2583 -490 486 495 
ZINC, Domestic, f.o.b. carlots, 

REL Say Ae ols hue G es Ob eee alene ohne Cwt. Ggae5 58.595 4.571, 4.07310. 00! 
COAL, Anthracite, Toronto, 

Ph. Cer loue ic cis od cc sb dee Makneesce Gross Ton 122210 9.965 10.350, 10.4¢47107000 
COAL, Bituminous, N.S. 


We peta ke ers aed ob sutae eas skis bs Ton 6.083 5.250 5.250 5.500 95.900 
GAS OLENE 
Toronto or000e@@970 C€O0Bee#eresceveeoseerveeeeeeve ee & Gal. e205 159 eo alL5O e100 


SULPEURIC ACID 66° Beaume 
Pama ct ow oh ave uso ee dee cacaeeresal Nab ron | P47000)" 26.000 165000). 17.000 17,000 


x Canadian Funds. 


+ New Grade January. 
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Og tBe ~bLo aeibemad ¢ 
Fee eer eevee nee hoe teas or es ee wom 
: eget "AY ober) 
804, Op. TAL, e£e. ay (kod ; eee A 
| . . walt\t i= "{ wera ial 
ToL, SOL,» OoL, bel. def. 5 eat iam netisercndersgy 
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INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES IN CANADA, NOVEMBER , 1938 
(Calculations based on prices for the first of each month) 

The Dominion Bureau of Statistics index number of retail prices, rents and 
costs of services on the base 1926=100, fell slightly from 83.8 in October to 83.7 in 
November. It was influenced by reductions in food prices, offset to some extent by 
seasonal gains in coal and coke. The comparative figure for November, 1937, was 84.2. 

Retail prices including foods, coal, coke, household requirements, books, 
tobacco, etc., were down from 78.8 in October to 78.6 in November. When foods were re- 
moved from this index it was unchanged at 80.4. 

An index for 46 food items receded from 77.1 to 76.6, owing to declines in 
meats, fish, bread and canned vegetables. Eggs, potatoes and canned salmon recorded in- 
creases. A steady decline of approximately 10 p.c. occurred in wholesale food prices be- 
tween June and November. While this downward movement was not reflected in the retail 
food index until August, the recession during the succeeding three months was equal in 
magnitude to that displayed by the wholesale food index during the six month period. 

That beef prices were lower during November was indicated by a decline in sirloin from 
26.8¢to 25.7¢ and in shoulder beef from 14.7¢ to 14.2¢ per pound. Veal and mutton aver- 
aged 15.7¢ and 21.7¢, respectively, as against 16.l¢ and 22.9¢ per pound for the previous 
month. Fresh pork declined from 24.8¢ to 23.1¢ and salt pork from 21.8¢ to 21.1¢ per 
pound. Bacon fell from 34.0¢ to 32.5¢, while cooked ham was 57.7¢ per pound as compared 
with 59.27 in October. Bread was down from 6.5¢ to 6.4¢ per pound, and canned vegetables 
recorded fractional losses. Grede "A" eggs advanced from 39.7¢ to 43.9¢ per dozen. An 
average of Grades "B" and "C" eggs rose 2¢ per dozen to 34.9¢. Potatoes moved up from 
21.5¢ to 22.0¢ per peck. 

Seasonal advances in coal and coke prices caused the fuel index to rise from 
85.1 to 85.5. Increases in these two sub-indexes were as follows: Coal from 86.5 to 
87.2, and coke from 83.1 to 83.6, 


INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES, 1913-NOVEMBER,1938 
(1926=100 ) 


; ; : , ; ; :Retail ‘Retail 
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N.B.- Rental indexes are calculated in May and October only. Clothing indexes are cal- 
culated for March, June, September and December as are certain sub-indexes in the 
miscellaneous group. Di-ficulties in obtaining these data promptly cause revisions 
to be often one or two months late. 
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INVESTORS' INDEX NUMBERS OF COMMOM STOCKS 


Following a firm opening at 0.7; Canadian common stock daily price averages 
advanced to 112.8 on November 12. Subsequently, the index moved irregularly lower to 
close the month at 107.4, practically erasing gains of the six weel: period dating from 
September 30. Trading interest was at a low ebb throughout November. However, increases 
slightly outweighed losses among monthly averages and the general index for 95 common 
stocks rose fractionally from 102.7 for October to 110.4 for November. This advance was 
influenced by industrials where rises predominated. Six industrial sub-groups recorded 
monthly gains headed by beverages, oils and building materials. Industrial mines, pulp 
and paper and milling issues registered declines. Banks and utilities displayed reces~ 
sions although communication issues in the utility group were up 1.0 to 126.8, a new high 
for the current year. Industrials moved up 2.2 points to 184.9 while utilities and 
banks were down 0.7 and 0.4 respectively. 

MINING STOCK PRICES 

The price inéex of, twenty-four mining issues mounted from 157.4 in October to 
159.6 in November, with base metals chiefly responsible for “se advance. Trading was 
dull for most of the period. The daily general price series of mining stocks rose from 
158.0 on October 31 to 162.0 on November 9, Subsequently prices drifted lower reflect- 
ing the uneasiness in other markets, and the index fell to 157.7 on November 22 to close 
at 159.6. The firm trend in gold stocks initiated in the latter part of September con- 
tinued in November. In the past two months, fluctuations have been restricted to very 
narrow ranges, the index moving between a low of 119.4 and a high of 122.9. After reach- 
ing 328.9 on November 10, a new high point for the current year, the base metal series 
declined irregularly. Weakness became more pronounced in the third and fourth weeks, 
but was followed by a reaction in the final days, coinciding with an announcement that 
the copper cartel would re-impose output restriction early next year, The base metal 
index of 319.6 on November 30, showed a net increase of 6.9 points over the final day 
of October. Listed below is a table of average prices for the weeks of November 3 and 
December 1 as compiled by the Dominion Bureau of Statistics. 


GOLDS 
Dec, 1) “ Nov.3 Dec-l Nov.3 
$ B $ 
BCAUTLG «ces em oss eieea's3°o 1 S07 1Lé33 MAGCAS SA ie a's old at 0.0 ee ars ore 0.34 She bo 
BPALOMNC sis ccccevonvcss 9 «87 9.49 MCINUYES,. a0 os yo 0 0 ee 408 ; 51.46 Sligo 
Buffalo-Ankerite .cocoe 14.53 14.13 Piékie® Crow ss. oR ot D+ Lo 5.08 
Central Patricia ..ceoce Ba09 2245 PLOMO@OT en ce in le wie wwe a aeee 2.44 
Dome "new" cecseceseve’s 31.85 52506 RENO? 1% b.28 Oe ho oh Me ay Se 029 
God's Lake wescocccscne Prey 039 San Antonio eceoscecseese leoo 1.22 
POR INROT pices seep 44s ao 14.73 15.06 SiS COSI od 9 5 os 0 8 ap Ge le 1.45 1.65 
HOWCY <<'s's occ c's cc e'o be ec Py) 026 SVYLVANILGES o.vocs e's ose wie 3.08 D920 
mirriand Lake ..cs2see% Lei 9 Lee% Teck-Bughes .ccocovsnsce 4,70 4.465 
Take SHOTC wpccccsscses SOL 9% a9 50904 Wright-Hargreaves cece. 7.89 (air 
Little Long Lac .....-. 2.68 oeVo 
BASE MEEALS 

PALCONGTidRe... sic. sceees 5.04 0678 NOMENA cts de whe eo sas auras 81.50 79.50 
PUGSON SDE Vie cle oucie = ¢ e etches 35-30 Oomors 


i 


common stock price index advanced to 110.4,the highest point reached since September, 
193%. Profit-taking developed following the strong post-crisis advance and there was 
liquidation in the latter half of the month with resultant lower price levels. In con- 
sequence a long list of net losses is shown, declines ranging from small fractions up 
to $7. 
Newsprints showed little reaction to the announcement by leading newsprint 
concerns that they were maintaining the present $50 per ton price of newsprint in 1939. 
Abitibi and St.Lawrence Corporation conformed to the generally lower t endency and the 
former lost $6 1/4 to $23 1/2 while the latter was down $2 1/2 to $15 1/2. Steel of 
Canada opened the month at $68, rose to $69 1/2 on the tenth and fourteenth and closed 
at $65 1/4. Massey-Parris lost $7 to $50 while Canadian Car and Foundry finished with 
a gain of $1 3/8 to $31. Among the textiles, Canadian Celanese was comparatively strong 
with a rise of $10 to $101. This improvement followed the recent announcement that rayon 
consumption in North America was expanding steadily. Canadian Cottons gained $1 3/8 to 
$101, Dominion Textile close? practivally unchanged althows £% rallied $5 to $145 on 
the seventeenth, As compared with last month, losses and gains were more moderate. 
Thirteen stocks of the twenty-five lost ground, the most noticeable of which were McColl 
Frontenac sagging $3.7 to $93.9 and Abitibi $3.6 to $26. Twelve gains were scored, the 
Ee of which were Canadian Celanese up $8.8 +0{08.4 and Ogilvie Flour Mills, $6 to 
17 
INDEX NUMBERS OF 25 PREFERRED STOCKS, 1929,1935,1957,19358 
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Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec 
1929 ....... 107-4 108.1 106.8 104.5 104.3 104.8 104.8 105.6 105.1 102.9 99.8 100.4 
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INDEX NUMBERS OF TWENTY-FOUR MINING STOCKS 


x Weekly figures. 


Se (1926=100) 
Number of : Gold : Base : Total 
Stocks : . Metals . Index 
AS: : 21 3 24 
x1926 ~ High 89.7 318.0 127.9 
Low Feel 15753 72.6 
x1932 ~ High 63.1 82.3 64. & 
Low U8 5 42.5 46.8 
x1933 - High 11.9 144.1 11607 
Low 64.9 68.2 65.1 
x1.934 - High 140.1 167.6 143.3 
- Low 103.1 125.0 107.3 
*1935 + High 131.2 ae 136.7 
_ Low 104.7 128.6 114.9 
x1936 - High 136.2 Bee vd ayo. 
Low 118.3 205.5 135.4 
«1937 - High 141.3 356.5 180.0 
Low 99.7 183.1 115.8 
23 
June 105.9 255,0 134.7 
vuly 109.2 278.9 1414.8 
August 112.5 287.4 146.2 
September 103.5 22u.5 12726 
October 104.3 192. 4 121-6 
| November 113.0 192, 4 129.4 
- December 115.5 Oks el 134. 3 
| 1938 
_ January 121.0 241.7 144.41 
Fe bruary 124, 3 246.9 Rey 7 
| March ey 225.3 134.9 
| Avril 110.5 229.5 133.9 
| May 1 243.0 139.5 
| Tune 119.2 259.5 145.8 
B July: 119.8 282.1 ge 
| Avgust 123.8 289,2 156.0 
| September 113.6 269.8 144.0 
| October 121.3 308.2 157.4 
| November Lela 319.3 159.6 
Weekly Index Numbers 
Week ending Oct. 6th 120.5 288.0 153.2 
5 Ct i I 13th 120.9 309.7 157.3 
a 4 20th nearest SHSQO 158.5 
3 s e 27th 121.9 Sle 159.1 
if i Nov 3rd 1214. 315.0 159.0 
i i n 10th 1220 322.5 160.9 
" HN I" 17th LEOs SLOSS 159.3 
i it " 2uth 120 .1 316.5 158.3 
AH) Des. Rat 120.9 318.9 159-3 
it mn " 8th 120.8 313.5 158.2 
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INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES AND_ YIELDS, NOVEMBER , 1938 


~(1926=100) 

A stronger tone in Dominion of Canada long-term bond prices advanced the 
Dominion Bureau of Statistics' index from 116.9 for the month of October to 117.8 for the 
month of November. Prices stiffened as the month opened and the Bureau's daily index 
rose from 117.3 on October 31 to 117.6 on November 4. A further increase of 0.4 took 
place in the following week as domestic markets reflected to some extent New York's re- 
sponse to State election results, and prices continued buoyant until the 16th, when the 
index dipped from 118.2 to 117.9 upon the receipt of unsettling news from Europe. A 
partial recovery occurred on the following day, and gains were held until the 23rd. In 
the closing week, markets again weakened concurrent with a sharp drop in leading Conti- 
nental currencies, and the index fell to 117.5 for November 30. In the provincial section, 
easterns showed little change, but Saskatchewan issues were lower by approximately 10 p.c. 
and losses of from 2 to 6 points were common for Manitobas and Albertas. British Consols 
closed 1/2 lower at 71 1/2, while the Dow-Jones average of high-grade United States bonds 
fell from 90.12 to 89.41. The index for Dominion of Canada long-term bond yields dropped 
from 63.2 for October to 61.5 for November, and the average yield of the issues used in 
this index decreased from 3.07 to 2.99. Based upon information received from Wood, Gundy 
Co. Ltd., the index for representative Province of Ontario bond yields declined from 
66.8 to 65.1, and the average yield dropped from 3.20 to 3.12. 


MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES, 1930 - 1938. 
(From data issued by A. E. Ames and Company, Ltd.) 
bgou (190. 1952 "1955" Wiesds 1955 1936 1937 1938 
Mat VilsGscsseces 990 LOS. 94.1 203.5 04.6) 115.9 113.6 217.7 LI6.L 
MUery teescsse, 99,0 103.1 94.9 203.4 105.4) 114.8 115.0 115.3 116.6 
BE Mere beecs ess 99.9 103.7) (96.4 102.1, 107.97) 175.0 15.5 . 137259.. .116.8 
Bye esicesee se) LO0;5 104.5 96.2: 102/90 209.4). JIANs IBS ye Pree. Bs 
MEE Glace l's stolorels « stl OU) 2041.0, @.9Oc05, 105.85 210.3! liste “PIS 1ySe°" Mss 
BG tbr ciiorste e olla Y 100.40 1), 94.0 104.9 110.4 114.28 117.0 114.9 118.1 
DEP Pape creene wees LOl.6 205.5 “97.0 "104.8 131.11 /114.5 13810 135.1 2117.6 
Meet ese. ss 202.1 105.5 101.0 805.6., 112.3)-114,8 119.1 115.0: 217.6 
Mepeovemver;........ 105.0 102.1 101.8 105.72 112.6; 110,9 4119.1... 215.3 ....116.0 
OCC! aeeescceee L062 98:51 103.8 205.00 AVVO: SIGS siais & 216s 
Bemenoer hs naleais « owt Counter, HI. 4) wlOS.6 104.2) 118.8) 13235 “L176 “. “L468 * 119.8 
MGCEUIDS Ts wetsisiels's « sul Ovigli, 00.0), 1101.2 ,.005.6, 115.2) 118.5 118.2 115.6 - 


MONTHLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND YIELDS, 1930-1938 
(From data issued by A. E. Ames and Company, Ltd.) 

| 1930 1931 L932 1933 1934 1935 1936 1937 1938 
mevanuary %...2.2... 102.1 Joie gd, mle ey 96.3 93.2 70.9 72.4 64.6 66.3 
MPODIUSTY 2 ccce cess 101.4 Soe) te se 96.0 91.0 VKoey = 70.8 68.4 65.4 
CHWS ne sivaces¢% LOL. 1, 91.9 109,1 Det 86.1 71.4 69.9 72.7 64.7 
STE Wetcchipnavares. 9945 90,0 109.8 96 .6 83,8 We te 69.5 73.2 63.7 
es aks civ'ecas 96.4 B9Ro) L093 99.0 81.8 fishes 68.8 7a Gre7 
MERON else ghee. oh siee e908 CSeo teas 93.95 Sarit 73.4 66.9 69.3 6r8 
BEY techs ale aire @ sy Soa Ben! OF WO. b Soyo 80.1 eee 65.1 69.0 62.7 
EtEIIS Cll ste leumacsteitia » wok GOeo 88.0, .1O00%5 Me re Yeas: 7A, $6 63.2 68.1 62:37 
DEDCOMDET! «a \s,2'%s.0 00, GON9 957.0 9857 92.4 Vac 7938 63 .1 68.3 65 .3 
BORED chs ssieieeas “S00. 105.2 96.2 9535 V9 a0 78.49 66.2 69.7 63 .2 
mNovember ...eee6-. 935.6 107.7 98.5 94.3 77 2 74.5 6524 68.8 61.5 
BeCOMDET bisss'esses 9549 111.9 99.4 95.1 TL so 79 0D 64.1 67 .4 - 


WEEKLY INDEX NUMBERS* 1938 


Date Prices Yields 
September 1 altel aie ie oR ce WES Bilal OR 6 AE ER es ne ay G45 63.0 
8 ACRE Ee Ap eer a Pe WUE Liv. 63.2 

15 HUE ar Reon ee My Aarar iy ae Mee cternans, | SRE AD 1167 64.0 

22 BATRA wielele we aie sbeicle rs A: Bena ble Bee ee R157 65.4 

29 wteate Who Gisi's ible a esse 5 Veeas Sree 114 .3 68.2 

October 6 WE Eola ohotals Eve iaks. 6\s sed ade v0 6 bis vx Ro 116.0 64.6 
13 OREIage HRs Say Sus etl ota w obtklote ale sale ere wie S RWG od 63.4 

20 areteratote te eter ee eh suwdis te oe cle wb ew oe 116.9 63.4 

27 Rie ix cia git ieraie ae miaveade iat ane oldie ben's & Elia 62.6 

November 3 Poobeietoretsnc¥el chete ole sielsiele.c1ele eee siete 6 Ey 4 62.3 
10 He Ha the obs As eet ws oe odio at ae Bae ace 61.8 

LY, Acad SES uh MAE site a Soin al een Wia EES Eke 1182 Cia 

24 baie nde MES wEc CET os Sis AS Gel R wae’ 118.0 61.3 

December th snake ape llopel che ousBeret cle ele eats aisteieioss!oie. Maly" 6ie7 


* Based upon an average of daily figures for the week ending on dates specified. 
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MONTHLY INDEXES OF AMERICAN STOCK PRICES, 1934-1938. 


Issued by the Standard Statistics Company, Inc., New York 


(1926=100) 
RET SSR a IST ia Siege nergy eto eer nao Soa aaa eee 
> TOTAL, : INDUSTRIALS : RAILROADS : UTILITIES 
: 419 Stocks : 347 Stocks > 32 Stocks : 4O Stocks 

ee ee eh en 
1934 

October 67.6 70.7 35.9 63.2 
November 68.3 78.4 34.8 60.8 
December 69.6 80.6 35.9 58.8 
1.935 

January Woe) &1.9 35.0 57.6 
February 68.0 60.1 say 55.1 
March 64.6 76.2 28, 53.4 
April 67.5 78.9 29,4 59.1 
May ene) 85.7 30.9 63.7 
June T5s5 87.4 32,4 69.8 
July 78.8 91.2 33.8 73.3 
August 83.0 95.0 35.8 &0.6 
September 85.0 97.5 37/20 81.9 
October 85.2 98.5 33 81.0 
November 93.3 107.4 7G 90.1 
December 95.3 109.2 Wy. 4 91.6 
1936 

January 100.0 114.5 43.8 97.0 
February 106.1 120.9 49.1 102.8 
March 108.7 124.6 49,2 102.8 
April 108.9 125.3 4g.9 101.5 
May 01) .0 Mowe 45,0 94.7 
June 105.6 120.6 7 102,0 
July 109.2 124.3 50.7 105.8 
August 113.0 128.4 53.9 108.8 
September |. 2 130.2 55.4 10727 
October aes 136.0 58.4 109.1 
November 124.2 144, 3 57.9 108.9 
December 122.6 142.6 54. 4 110.6 
oot 

January 126.0 146.3 55.6 Ligue 
February 129.5 ih) ay 4 57.9 TOs 7 
March 129,9 152.6 62.8 105.7 
April 124.5 146.5 60.1 100.7 
May 116.3 136.7 57.1 94.1 
June 113.6 134.0 53.9 91.3 
July 117.8 139.4 52.1 95.9 
August 120.5 143.5 50.9 97.0 
September 106.4 126.2 42.6 89.2 
October 91.4 107.4 35.4 21.3 
November 82.9 96.1 31.4 79.5 
December 82,2 95.2 Fae 78.8 
1938 

Jamary 81.6 95.7 29.0 TBo7 
February 80.7 95.7 28.3 Thee 
March Tiss 92.7 25.5 68.5 
April 70.0 S42 20.9 64.0 
May 73.9 87.4 21.8 69.5 
June Toul 86.4 20.5 69.2 
July 88.0 105.3 27.3 76.5 
August 89,5 108,0 27.8 1530 
September &6.0 103.9 25.5 72.2 
October 91.1 109.6 22) Tit 
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COMMODITIES 


Wholesale commodity prices were comparatively stable during December and the 
Dominion Bureau of Statistics! weekly index moved within narrow limits. From 73.5 in the 
final week of November it declined to the month's low of 73.2 for the week ending Decem~ 
ber 23, and then advanced again to 73.5 for the week following. This compared with 73.9 
at the end of October, and 83.0 for the closing week of 1937. The December monthly index 
was 735.3 as compared with 73.5 in November. During the month Vegetable Products, alone 
of the eight major groups included in the index, made headway, while slight decreases oc- 
curred in Animal Products, Wood, Iron, Non-Ferrous Metals and Chemicals. Grains were 
firmer and the index rose 1.3 points to 43.5, an increase of 1.8 points over the year's 
low of 41.7 touched in the first week of November. Raw rubber moved up 1.5 points to 
$6.3, influence@ to some extent by declining inventories, while potatoes climbed from 
48.8 to 50.4, approximately ©5p2 above the corresponding week of last year. Led by hogs, 
livestock moved up 7.9 points to 84.9 and meats were appreciably higher also, but reces- 
sions were noted in butter, cheese, lard, fish and eggs. The egg index has dropped 11.0 
points from the peak of 83.9 reached in the week of November 19. Non-ferrous metals were 
soft as the month opened but became firmer, and recorded moderate increases. Tin was 
sutstanding in this group by reason of its resistance to pressure and its quiek recovery, 
Nhich advanced the tin index 0.2 during the month to 71.7. Canadian Farm Products moved 


from 64.4 to 65.0 as Field Products mounted from 53.8 to 54.2, and Animal Produets rose 
"rom 64.4 to 65.0. 


JOST OF LIVING 


The Dominion Bureau of Statistics' cost of living index number for Canada 
shanged from 83.7 in November to 83.6 in December, influenced by easier prices for foods. 
the comparative figure for December 1937, was 84.3. During the year just closed fluctua- 
ions in the living cost index were less than 1.5 per cent, 84.8 in August representing 
he peak, while the lowest point recorded was 83.6 in December. The food index receded 
rom 76.6 in November to 76.2, due principally to lower prices for meats, butter, lard 
ind canned salmon. Potatoes were slightly higher than in November. Year end comparisons 
ndicate that food prices in 1938 showed a net decrease of 3.7 per cent, while wholesale 
ood prices during the same period declined slightly more than 10 per cent. Moderate 
hereases in wood prices together with higher quotations for coke in one or two centres, 
esulted in an advance in the fuel index from 85.5 to Le aad Ga 
TOCKS AND BONDS 

Seasonal dullness pervaded Canadian stock exchanges through most of December al- 
hough a broad but brief rally near the end of the month lifted share prices slightly 
bove opening levels. The Bureau's daily index for 95 common stocks stook at 108.7 on 
ecember 31, which was 1.3 points above the November close. In the industrial section, 
ndustrial mines, machinery and equipment and building material shares accumulated the 
Ost substantial advances between November 30 and December 31 while moderate declines were 
oted for pulp and paper and beverage stocks during the same interval. Utility sub-group 
ndexes, with the exception of transportation, moved fractionally lower. Bank shares 
howed their customary year-end weakness although the declines were only of 4 minor char- 
tter. In the mining section, base metal shares gave an erratic display climaxed by a 
harp but irregular rally which brought the index to 318.5 on the final day from a month- 
y low of 3508.2 on the 2lst. Gold shares also registered considerable activity as the 
ear closed and the index for this series at 123.6 on December 31 was the highest since 
re early part of September. The general index for 24 mining stocks closed at 161.5, only 
alf a point below the highest level of the year established on November 9. Dominion of 
anada long-term bond prices showed little variation in December as indicated by the daily 
dex which closed at 117.9 after touching a low of 117.3 on the 2lst. 

JREIGN EXCHANGE (Quotations are Montreal noon rates unless otherwise specified) 
Fluctuations in foreign currencies were on a much smaller scale during 
le final month of 1938 than in November. Political uncertainties continued to be the 
lief motivating force underlying exchange movements, and the volume of trading showing 
nsiderable seasonal contraction, especially towards the latter part of the month. The 
und sterling moved between $4.7322 on December 5 and $4 .6850 on the 3lst. Its opening 
otation was $4.7089., Re-imposition of restrictions on foreign loans by the British 
ancellor of the Exchequer on December 20 was expected to alleviate some of the pressure 
| Sterling. French francs, although depreciating in terms of the Canadian dollar, showed 
derate appreciation against sterling. The London-Paris cross rate touched 177 franes to 
€ pound on several occasions in December. Bar gold at London strengthened from an- 
ening bid of 148s 6 1/2d to 149. 7 1/2da on the final day. Independent currencies were 
nerally quiescent with the exception of the Netherlands guilder which advanced from 
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Bee 
54.75 cents on December 1, to 54.94 cents on the Slst. Weakness in the Canadian dollar 
at New York coincided with heavy payments of Canadian dividends to United States stock 
holders. The premium on United States funds firmed 9/16 of one per cent to close at 31/32. 


REVIEW OF IMPORTANT COMMODITY MARKETS 
WHEAT AND OTHER GRAINS: Cash wheat prices averaged approximately 1 1/2 cents 


higher in December than the lowest 1938 bottom levels which ruled in November. This re- 
covery was not supported by bullish market news of any consequence and price variations 
were extremely narrow, No. 1 Manitoba Northern wheat ranging between 62¢ on the 12th and 
59 1/8 ¢g on the 20th. Considerable slackening in export demand occurred, although wheat 
shipments for the first five months of the current crop year totalled 68,515,726 bushels 
compared with 42,872,530 bushels during the corresponding period of 1937. Conditions in 
the Argentine grain areas showed substantial improvement during December and latest offi- 
cial estimates now indicate a total wheat crop of 316,000,000 bushels. This was sharply 
higher than previous estimates. 


Advances in coarse grains paralleled the increases shown for wheat. Rye, No. 
2C.W. showed outstanding strength moving up from an opening level of 37 5/8¢ to 41 1/4¢ 
per bushel on December 31. Flax continued its erratic course, the price for No. 1 C.W. 


moving between $1.40 and $1.50 and finally closing at $1.42 for a gain of 1 3/8¢ over the 
Opening quotation. 


Description (Basis, cash per bushel, 1937 1938 1938 
Fort William and Port December November December 
Arthur) _Average Average Average 
g g g 
No. 1 Manitoba Northern wheat ........ 137 34 59.0 60.6 
BO.2) Canada Western oats ..42.ccaeen 49.5 p32 28.4 
No. 2 Canada Western rye ............. gee 58.7 39.8 
No. 5 Canada Western barley .......... She 34.4 35.8 
Bie 1) Conada Western Plax .......cce. L7G... 13558 144.4 


FLOUR AND MILLED PRODUCTS: A combination of adverse factors moved flour prices 
to their lowest levels of 1938 during the third week of llecember. The flour and other 
milled products weekly index then stood at 60.8 compared with a December average of 61.6. 
Since December, 1937 this index has dropped 34.8 per cent, paralleling the Sharp down- 
ward movement in grain prices through 1938. Latest available figures showed flour pro- 
Guction at 1,605,557 barrels in November while exports totalled 477,875 barrels. Con- 
ditions in the domestic flour market pointed to considerable contraction in December and 
expor’, demand was report to be dull. Millfeeds gave evidence of adightly better out- 
look and export inquiry from the United States indicated some improvement following the 
recent tariff reduction on millfeed from 10 to 5 per cent ad valorem. 


(See Above Dates) 


$ $ $ 
Description 
Flour No. 1 patent, Manitoba, per barrel 
(oho Au geared al alae oak edad a aaa alia ei Lol a aes: *) 4.88 4.83 
Rolled Oats, Toronto, per 90-pound eee cae 3.43 re Ae Li oD 
Datmeal, Toronto, per 90-pound bag....... 3.70 ae eR | ea 


RUBBER: Raw rubber prices advanced moderately between the opening and closing 
days of December, buoyed up to a considerable extent by the continued favourable outlook 
in the United States automobile industry. ‘Standard, thick, latex crepe sheets at New 
fork rose from an opening quotation of 17 7/8¢ to a monthly high of 19 1/4¢ per pound but 
later reacted to close at 19¢ even. Ribbed smoked sheets added 1/4 of a cent during the 
month while upriver Para dropped 1 3/8¢. The Bureau's raw rubber index stood at 36.3 for 
the final week of December compared with an opening level of 34.7. A year ago this index 
vas 562.0. United States rubber consumption in November totalled 46,048 tons while the 
Jecember figure was estimated at 00,000 tons. 


(See Above Dates) 
eseription c g ¢ 
aw Rubber per pound, New York 
(Canadian Funds) 
fandard latex crepe sheets ........... 15.9 18.5 18.7 
eylon plantation, ribbed, smoked@ sheets a ae i Loa 16.4 


SUGAR: Raw sugar prices in the United States dipped sharply during the early 
art of December following the issuance of a 1939 raw Sugar quota totalling 6,832,157 
hort tons. This figure was approximately 52,000 short tons above the 1938 quota and con- 
iderably in excess of t~3"-~ expectations. Raw cuban sugar, 969°, delivered at New York 
roke 15 points from an opening level of 3.00¢ to 2.85¢ on December 6, where it remained 
ntil the 16th. However, increasing evidence that the world supplies and requirements 
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_ were more closely related than had been previously anticipated gave a firmer undertone to 
_ United States markets for the balance of the month and prices upon a delivered basis ad- 
vanced to 2.88¢. Considerable deterioration in the sugar beet crops of both England and 
France and a report that Java had sold 554,100 tons for export were important factors 
associated with higher international sugar price levels. Quotations for the No. 4 World 
Contract reflected to some extent this improvement, advancing from 1.08 1/2¢ on 
December 1 to 1.16 - 1.16 1/2¢ per pound on the final day. The European sugar beet crop 
(excluding Russia) was recently estimated at 6.7 million tons compared with a 1937-38 
production of 7.2 million tons. 


1937 1938 1938 
December November December 
Average Average Average 
Description i Mae pec. $ 
Granulated sugar, standard, per cwt. 
we lontreal™. . 5.09 4.80 4.80 
Vauneouver.. 4.83 4.69 4.70 
B.W.I. raw sugar, per cwt.. at Montreal 2.23 2.08 2.08 


LIVESTOCK: Higher prices were recorded in December for all livestock, with ad- 
vances renging from 3 p.c. for calves to 12 p.c. for hogs. After dropping 13¢ per cwt. 
between the weeks ended December 8 and 15, the Toronto cattle market moved forward 
during the remainder of the month. Good steers over 1050 pounds closed at $6.60, mar- 
king a gain of 20¢ between the month's high and low. At Winnipeg, the drop occurred 
during the week of Decembsr 8 and while recovery was slower than at Toronto, prices 
Closed 50¢ per cwt. above she month's low. Gains were due mainly to restricted offerings 
as the movement of dressed meats was slow and exports were light.Calves and lambs also 
averaged above November levels. Sharply higher British bacon markets stimulated a good 
demand for Canadian hogs, and Steadiiy advancing prices netted rises of from 62¢ at 
Winnipeg to $1.62 per ewt. at Toronto. 

(See Above Dates) 


$ $ $ 
Descriptions 
Steers, good, over 1050 pounds per cwt. 
GPO POU Oil levy. 0.5 asco : 7.05 3.87 6.47 
(RIES Se ee ae a a 9.26 Fle 6 9.39 
Calves, good veal, per cwt. at Toronto. ce ee 10.02 9290 
WGA OO Sines hies tans % 7.98 7.45 8.38 
Hogs, bacon, per cwt. at Toronto....... 8.352 8.10 8.96 
UA DSO wines gdh siens +. 8.03 20 8.56 
Lambs, good handyweight, per cwt. at 
BO PON UO eof 5. 4005 ee iw bea eos 7169S 8.89 
| irish el ets Toa, eee ere 6.82 6 .80 7 9S 


EGGS: Egg markets were generally easier and declines between the opening and 
closing days of December ranged from lg per dozen for grade "A"'s at Halifax to 8¢ per 
dozen at Calgary. Quotations for all grades for the month averaged 8 p.c. below Novem- 
ber, but remained alnost 6 p.c. above those of a year ago. At first, demand was slow, 
but with colder weather, some recovery was noted, although the usual seasonal dullness 
prevailed around the Christmas period. The movement from storage increased and cold stor- 
age holdings were calculated by the Agricultural Branch of the Dominion Bureau of Statis- 
tics at 2,511,447 dozen on Decemberl,slightly less than half as many as on the first of 
the previous month. 

(See Above Dates) 


Descriptions d gd ¢ 
Eggs, grade "A" large, per dozen at 
Montreal.. 35.4 46.8 38.5 
DOPONEO sss 55 8 44.3 39.7 


BUTTER: Butter prices averaged slightly lower in December than in November. 
Fluctuations as gauged from eastern centres were narrow and there was generally a dif- 
ference of about 1/2¢ per pound between high and low quotations at Montreal and Toronto. 
Demand was quiet throughou’ the month but as offerings were light, clearances were readi- 
ly made and at some centres, sales of regraded butter were necessary to supply current 
requirements. Cold storage stocks were estimated by the Agricultural Branch of the 
Dominion Bureau of Statistics at 53,048,335 pounds on December 1 or 39 p.c. above levels 
of a year ago, but more than 9,000,000 pounds less than on November 1. 


(See Above Dates) 
Descriptions g g ¢ 
Jobbing price of first grade 
creamery prints per pound at 
Montreal... 31.4 Oso 2509 
TOPORTO «a +.» De ok AGS 20 08 
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COTTON: Cotton drifted downward during early December to reach the month's low 
of 8.3¥ per pound at New York on December 9. With final liquidation of the December posi- 
tion, the market recovered and an irreguJ.ar upward movement carried quotations back to 
approximately opening levels of 8.6¢ per pound by December 31. The United States December 
crop estimate of 12,008,000 bales had little effect on the market as this was generally 
in line with trade expectations. Mill consumption remained light as shown by forwardings 
of 911,000 bales to mills of the world for the four weeks ended December 30, compared 
with 1,159,000 bales in the previous four weeks. Cotton continued to move into loan 
channels and reports early in the month placed government holdings of new grades around 
3,111,450 bales. 


1937 1938 1938 
December November December 
Average Average Average 
Description g g ¢g 
Raw cotton, upland middling at New York 
per pound (Canadian Funds) .......... : 8.3 3.7 2.5 


LUMBER AND TIMBER: Spruce and fir prices weakened slightly while other grades 
remained practically unchanged. Domestic rail business was dull as demand from the 
Prairies and eastern Canada was negligible and higher freight rates were again imposed. 
Sales were mostly for foreign account and exports of boards and planks rose from 144,296 
M. bd. ft. in October to 156,875 M. bd. ft. in November. 


(See Above Dates) 
Description (Price Indexes 1926=100) 


Mmpibe pine lumber .........- BI Sie sake a tds 102.7 102 .7 Loe 7 
OID OL eis. 5 of bipie 6.0 HG sb be wele ec 91.5 81.0 80.4 
Fir 20 O'S COROT RAC anor e¢eeeveeeece 87.0 89 .4 88.9 


IRON AND STEEL: General stability marked iron and steel product markets al- 
though minor reductions occurred in quotations for steel tank plates. Domestic 4.:marxd 
held firm as building trades showed some improvement and the automobile industry made 
preparations for increased operating schedules. Considerable plant expansion and pur- 
chases of new equipment was also reported. 


(See Above Dates) 


Descriptions Ate $ $ 
Pig iron, foundry No. 1 rer gross ton 

carlots, f.o.b. sellers’ works.......-. 25.50 22.00 22 .50 
No. 1 scrap steel, charging box size, per 

gross ton, delivered at consumer's mill 12.00 12.00 12:00 


COPPER: Spot copper, delivered Connecticut Valley basis, held firm at 11 1/4¢ 
per pound throughout December. The London market, influenced by a general lack of de- 
mand and expectations of a drop in American prices, was depressed at first. This weak- 
ness led to action on the part of the cartel which reduced output to 105 p.c. of basic 
tonnages as from December 15 with a further curtailment to 100 p.c. effective January l. 
Almost immediately, there was an increase in speculative buying which carried prices 
sharply upward. Standard cash spot quotations advanced to £44 per ton by the 22nd, or 
£12 above the opening level. With continued moderate consumer buying and the approach 
of the holiday season, the market then eased, but prices were again mounting as the year 
closed. 


(See Above Dates) 


Descriptions fs $ $ 
Copper electrolytic domestic, per 100 pounds, 
carlots, f.o.b. Montreal 10.61 11.41 10.85 
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Se ena ae ios) 1938 
ee ET ee en 
; Dec. . gehts y Septe, Oct.o , Nove . Dec. 
Building and Construction Materials 136.8 134.4 133.8 134.0 133.2 162.39 
REE er ieta ote ss wales 02% 60) 9 os cla © aie. palo hae 134.2 133 .4 250.4. 152.4 1Sl38 
Pause ter SYA RY. CLASES FTOALL OS Kier Lea 115.9 EDS? 215,98 213.9 114.3 
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SUMMARY TABLES OF WROLESALE PRICE INDEX NUMBERS 


1926=100 
S anOe aE Yearly : : : : 
Commodi ty 2 pies +) Average: Dec, + Oct. ‘ 
*-$Soriee. 7) 3957 | 1957 & Less ; 
ee EE  ———— ————EE—————E——————————EEe 
Total Index 567 Commodities 567 84.6 82.7 74.1 
CEIEF COMPONENT MATERIALS CLASSIFICATION 
I. Vegetable Products 135 88.4 85.2 60.8 
rhs Animals and Their Products 76 78.4 (See 74.8 
III. Fibres, Textiles and Textile 
Products 85 Ve" 69.0 66.5 
IV. Wood, Wood Products and Paper 49 76.7 750 UTSL 
Vv. Iron and Its Products 44 101.8 103.9 98.1 
VI. Non-Ferrous Metals and Their 
Products 18 83.8 7209 73.0 
VII. Non-Metallic Minerals and Their 
Products 83 86.6 87.2 86.4 
VIII. Chemicals and Allied Products ee 81.4 80,7 79.5 
PURPOSE CLASSIFICATION 
I. Consumers! Goods 236 79.0 79.1 Vee 
Foods, Beverages and Tobacco 126 8l.c 80.2 73.0 
Other Consumers! Goods 110 78.4 78.93 76.8 
Il. Producers’ Goods 402 86.1 82.6 68.6 
Producerst Equipment 24 93.8 94.3 95.5 
Producers' Materials 378 85.2 SIS 65.6 
Building & Construction Materials ha i 94.4 on? 89.8 
Manufacturers' Materials 267 83.6 79.5 61.5 
ORIGIN CLASSIFICATION 
Total Raw and Partly Manufactured 245 84,5 80.8 6561 
Total Fully and Chiefly Manufactured 3228 80.9 80.3 74.8 
Me Articles of Farm Origin 
(Domestic and Foreign) 
A. Wuekd 
(a) Raw and partly manufactured 95 82.8 77.6 46.9 
(bo) Fully and chiefly manufactured 91 83.4 82.5 70.2 
{c) Total 186 83.1 80.2 59.4 
B. Animal 
(a) Raw and partly manufactured 46 8237 81.6 79.4 
(bo) Fully and chiefly manufactured 59 7632 V6 a1. vai bed 
(c) Total 105 79.0 78.5 7520 
Ce. Canadian Farm Products 
(1) Field ey 88.5 835.9 53.6 
(2) Animal 18 shel 8 84.6 81.0 
(3) Total 70 SVeL 84.2 63.8 
am Articles of Marine Origin 
(a) Raw and partly manufactured 5 7251 728 76.5 
(bo) Fully and chiefly manufactured LE VET Tee 70,6 
(ec) Total 16 718 ais Va 
III. Articles of Forest Origin 
(a) Raw and partly manufactured ef 94.0 91.3 84,4 
(o) Fully and chiefly manufactured 20 61% 61.3 70s. 
(c) Total ed 76.4 Vago 76.8 
IV. Articles of Mineral Origin 
(a) Raw and partly manufactured 62 85.2 82.35 81.9 
(ob) Fully and chiefly manufactured 141 91.6 92.2 89.2 
(c) Total 203 88.8 87.8 85.9 
IMPORT AND EXPORT CLASSIFICATION 
Imports 76 89.8 86.0 82.0 
Exports 70 Shek 7869 61,5 
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INDEX NUMBERS OF COMMODITIES 


(Classified According to Chief Component Materials) 
(1926=100) 


. 


No.of | Yearly . 
Price . Average, Dec. . Oct. . Nov. . Dec. 


Soe sty Series, 1937 | 1937 ; 1938 ; 1938 ; 1938 
Total Index 567 84.6 82.7 74.1 73.5 73.3 
I. Vegetable Products 135 88.4 85.2 60.8 60.0... 60.2 
Fruits 15 89.2 73.9 71.2 7208) 74.0 
Fresh 4 93.6 73 4 71.2 73.4 74.9 
Dried 5 84.1 81.9 78.0 Tle an7S,0 
Canned 6 67.8 65.4 64.7 64.7 64.8 
Grains 23 92.6 89.2 43.8 42.1 43.1 
Flour and Milled Products 12 97.1 94.5 64.2 62.1) neGluo 
Bakery Products Z 91.1 94.0 85.35 Soc 85.5 
Vegetable Oils 8 80.1 WL. 5726 rons a 57 64 
Rubber and Its Products 9 63.9 63.2 57.9 57.90 07 08 
Sugar and Its Products and Glucose 8 86.35 87.2 82.5 8258) (18208 
Tea, Coffee, Cocoa and Spices 15 79.0 W062 74.3 74,3 73.4 
Tobacco 8 54.9 52.4 525 AS io Maan 
Vegetables 13 64.8 90.7 49.5 54.2 5259 
Miscellaneous 22 66.4 69.9 61.7 61.4 59.6 
II. Animals and Their Products 76 78.4 78.2 74.8 yore eh (hs a] 
Fishery Products 16 74.2 75.8 74.9 72.0) hOSce 
Furs 9 70.4 62.6 47.9 47.9 49.7 
Fides and Skins 6 101.9 73.0 74.8 SU.4) 7on7 
Leather, Unmanufactured 9 97.7 94,3 83.9 83.9 83.9 
Boots and Shoes 2 93.7 95.9 90.0 90.0 90.3 
Live Stock & 91.3 83.1 73.0 75.60) (Shed 
Meats and Poultry 10 77.9 74,3 74.9 Yoel 74.7 
Milk and Its Products 12 77.8 82.6 74.5 72.6 71.2 
Fats 5 Liaw 62.4 58.4 99.4 Slee 
Eges 3 63.2 70.8 79.8 81.4 75.0 
III. Fibres, Textiles and Textile 
Products 85 7268 69.0 66.5 66.4 66.3 
Cotton, Raw 2 67.7 50.1 5226 52.66) Wong 
Cotton Yarn and Thread 5 86.4 82.1 81.5 81.2 81.2 
Cotton Fabrics 19 76.9 735.7 71.1 i AB 71.1 
Knit Goods 3 84.0 83.9 81.9 81.9 ."BER9 
Sash Cord 1 92.6 87.7 85.7 85.47 \(6Se7 
Flax, Eemp and Jute Products 10 49.8 47.7 44.3 44.2 44.2 
Silk, Raw 9 30.3 25.6 29.9 28.9 29.6 
Silk Thread and Yarn 2 64.0 64.6 64.6 64.6 64.6 
Silk Hosiery 2 65.5 65.3 65.0 65.0 65.0 
Silk Fabrics 4 47.0 43.9 44.7 44,7 44.7 
Artificial Silk Products 5 43.5 42.8 42.8 42.8 42.8 
Wool, Raw . 3 89.3 68.6 53.9 535.9 52.35 
Wool Yarns 6 91.0 80.5 75.9 74.8 74.0 
Wool Fosiery and Knit Goods 9) 89.0 89.7 88.2 88.2 88.2 
Wool Blankets 2 10134 103.1 89.8 69,8 “Boe 
Wool Cloth 6 83.3 79.7 Vee? Veet. oee 
Carpets 2 95.0 97.1 97.1 OF ok ured 
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No.of: Yearly: ; ‘ : 
: Price : Average: Dec.: Oct. : Nov. : Dec. 


Commodities » Series: 1937 :1937 :1938 : 1938 : 1938 
nnn nnn nn ne UE EEN EEE EEE 
‘IV. Wood, Wood Products and Paper .e.ece 49 76.7 75 00 Tels 76.5 1602 

Newsprint 2 0821 58.2 6853 68.1 68.2 
Lumber 33 98.1 GAso 89.39 89.0 88.8 
Pulp 3 84.6 88.7 Wis 69.9 Orca 
Furniture 10 82.0 Sono S607 83.9 Son 
Matches a Lise 77 9 27.9 7263 77.9 

Ag Iron and Its Products 44 101.8. 105.9 98.1 98.2 98.1 
--«- Pig Iron and Steel Billets & | “boo 5. Here? | bose MhO0. STA onde 
Rolling Mill Products 14 MOS... LlIee WVO459 TODO 104.9 
Pipe (Cast Iron and Steel) 2 S759 10i37 OF ,8 97 o1 OF 34 
Pardware 16 90.0 91,7 88.2 88.2 1h) 
Wire 3 99.0 WOSce 97.8 97.8 97.2 
Scrap 5 82.8 VOD 70.0 70.0 2030 
Miscellaneous al 105.4 “1es5. Lizged abe IE} 5) 


VI. Non-Ferrous Metals and 


Their Products 18 83.8 Theo 73.0 paras pees: 
Aluminium 2 92.0 93.9 88.9 88.3 88.8 
Antimony ib 92.9 94.59 S2in7 Czar 80.6 
Brass and Copper Products 6 92.8 Vole 7 79.4 19 6& 77.0 
Lead and Its Products 2 eee Deo bod 53.2 SL 
Silver ak 7204 Toe0 69.7 69.9 69,9 
Tin Ingots 2 S530 70.4 7Ose {rae aan | 
Zine and Its Products 2 Oo'oo 48.8 46.35 44.4 42.9 
Solder 9 89.6 Sin 74.46 74.6 74.6 
VII. Non-Metallic Minerals and 
Their Products 83 86.6 Ser 85.4 86.2 86.35 
Clay and Allied Material Products 10 87.9 88.2 83.8 83.8 83.8 
Pottery 2 94.6 96.6 96.6 96.6 96.6 
Coal 13 Oe 20 93.9 95.07 96.0 9509 
Coke 217.0. GLU.0 TELS LiLo LiEs0 
Manufactured Gas 99.7. 102.0) 102.0 102.0 108.0 


Coal Tar 93.0 94.7 94,7 94,7 94,7 
Glass and Its Products £4.50 9484.0 7449 74.29 74.9 
Petroleum Products Yaroak 7135.8 O59 7OBo LOSS 
Asphalt 90.8 90.6 92.2 92.2 92.2 
Salt ToT Whe aie BV ol 97.6 
Plaster pW: Sy Raa i Bo 798 ene a 109.3 109.3 
Lime 108.2 108.2 100.3 100.3 100.3 


106.2 10662. ° 99s 96.7 96.7 
91.5 91.4 87.8 87.8 87.8 
85.8 PHSS.S 860—9 85.8 895.8 
64.5 64.9 64.38 64.5 64.3 


Cement 
Sand and Gravel 
Crushed Stone 


e) 
S 
1 
6 
6 
2 
4 
Sulphur 1 96.9 98.1 92.9 92.5 9204 
) 
4 
1 
8 
+) 
Building Stone 3 
8 


Asbestos 7928 75 8 7628 POs 76.8 
VIII.Chemicals and Allied Products fA 81.4 80.7 79.5 794 79.0 
Inorganic Chemicals 22 87.6 86.4 8760 Supe S 86.4 
Organic Chemicals 6 8661 Ml ok 74.6 75 oO 73.0 
Coal Tar Products yz 92.4 93.4 9208 9202 9228 
Dyeing and Tanning Materials 10 106.2. 106.6 104.0 104.0 104.0 
Explosives 2 feres) 74.7 74.7 74.7 74.7 
Paint Materials 9 76.9 Toon 68.7 68.9 68.4 
Paints Prepared 2 7204 7461 68.4 68.4 68.4 
Drugs and Pharmaceutical Chemicals 10 7601 76.0 74.8 74.8 74.2 
Fertilizers 10 74.09 75.8 82 8 82 8 82 08 
Industrial Gases 2 92.4 90.1 93 04 91.9 90.4 


Soap 2 Olek . Sle? aheo 91.9 91.9 
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INDEX NUMBERS OF COMMODITIES - 


(Classified According to Purpose for which used) 
(1926=100) 


ae eee 


‘ price * Yearly * Dec. ‘oct.’ Nov.’ Dec. 
* Series’ i a al 1937 ‘1938' 1938° 1938 


ee ee ee ee ee iene 


ie CONSUMERS' GOODS (GROUPS A & B)...... 236 79..5 719) 7546 74.8. )76'.0 

A. Foods, Beverages and Tobacco........ 126 81.2 80.2 73.0 72.0 75.0 

DEVOTEES ss ooo. es 8 a NP Be eee 9 78.8 td evr eam aS Ne © ane ge 

Peour and Milled: Products iss. <s s «s%0.6 12 OF... 98.0) ‘64.16. Desk Cu.0 

POGOTy EP POOUC TAG'S vers: ve ss eviee eae gee 2 Po a 9.0) BOs.) GOs, Toso 

Ne ye URINE CALE g a aa PR 16 74.2 TORO 1429. Toe Co.o 

TeAOMS VS Pele ce eee e's ae are are's eu War kre LS 89.2 Toes Whee eee: V4.0 

Meats and Poultry ...... Wis a ae uieete ets 10 7 ted Tee, thee  Ueiek. Caer 

Mie Pane. Milk Products “lie cedeces A Le 77.8 S26) (78.0 vaso, aiise 

Bumer end Lie Products ss cs éessis ce 8 86.3 Blie sGew Sass Gene 

WERGtEDIES ..ecccccccseucs ten ae ate te 13 64.8 DO's B06 S42 Seno 

Mea Cee twin, Ut os dye woe 8.6 ala aiatete alaie alain ore 3 63.2 LOGS Ia) OL ee ae’ 

TOOECTCS OS eee eis Be ae SS cg a EP 8 54.9 o2.4 52.5 45.5 45.3 

POO LA BN SOUS ics ape ao) ain eienstae ees «0.0 “oh 18 78.3 70c@ 64.1 62.9 "61S 

B. Other Consumers’ Goods...... Sec eeees 110 78.4 18eo 76.8 7650 | 7OaM 
Clothing, Boots, £oovs, Rubbers, 

Hosiery and Underwear ......... sae 52 78.2 76.6) 72.8072 «8. 770 

Household equipment and Supplies... 58 78.6 1940 (TSE NOG 7S 

II. PRODUCERS’ GOODS (GROUPS C & D)...... 402 86.1 S205, 68.6, 69.0: s6er4 

ay Producers + HquipMent).....cessecsees . 24 93.8 94.5 95.3 95.3 95.2 

USL ey lees Us oa a a tales Ko] 90.4 Glin Sled Ghee noise 
Light, Heat and Power Equipment 

A TOO GS aks olalwl unece elie G5 o ie iate' a's pny 94.5 Sok 85.9 95.9) “SoRe 

PURO OS aide cise 6 50 559.6 810 ei euole eilpievaite 2 VIE = TA eh Te PV 7 We 

BCS LABTOOUS ave leis. shes. 0x 4 lene i 2 87.8 39.4 95.5 95.5 woee 

D. Producers' Materials ...... bis ae le ie 378 85 .2 Cl. 69.6 60.0) Ga,4 

Building and Construction 

POPU LTE Iie! ds, g's (e ico: o.6 wi lel'g Bia eB sam. 8 9! 8) 6 able ny i 8 94.4 OF int BO. Sie B9 6) Bor F: 

PINGS aielers aie xisveie:'« 18 Se eee tee ata ‘ei are 33 98.1 92.0° 89.9 89.0 68738 

welavers Materials: 2 .s40.0 sss 's seuss 13 74.6 74 soy, 6661066 .6> 65.7 

MiSCOLLONCOUS, «2 \s,sysivi0 s <00:0 os arial Bseees 65 95.9 Yo.0 95.6 95,5 9b.28 

Manufacturers! Materials ....,..... 267 83 .6 Poe0> OL.5" E069. Gane 

PORt LAOS On sULOTNI NG. sais sin vines aie 64 fhe 3 67.4 64.5 64.3 64.4 

Furs and Leather Goods .....ssevne 24 88.9 80 ..Acun 70), 2) ote 1.) ae 

For Metal Working Industries ..... 41 87.8 ee! YB k 7749) ome 

For Chemical Using Industriss .... 43 90.6 88.8 88.4 88.1 87.4 

For Meat Packing Industries ..... 4 4 91.3 OSeb. 7a,0 7o.e> eka 

For Milling and Other Industries.. 23 92.6 89.2 43.8 42.1 43.1 

Miscellaneous Producers' 
ROBO LS GLE) has eo a si ieiein Hales Se Gye ete foils 68 72.0 71.4 64.1 63.4 63.3 
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WEOLESALE PRICES OF IMPORTANT COMMODITIES 


rn re ome Eis 6 Leen eg tae cep as a oe ne eee a 


; Average: Yearly :Dec. : Nov. : Dec. 


Commodi ty : 1926 : Average:1937 : 1938 :; 1938 
: 1937 : : 
Bei, Non, <2 Co We ajay 5 cruicae wae 7 ee ee 
Ft. William and Port Arthur basis Bush. 048 2046 0495 «280 0284 
WEEAT, Ne.1l Man. Northern 
Ft. William and Port Arthur basis Bush. 1.495 1.340 1.374 °090 » 606 
PLOUR, First Patent, 2-98's Jute 
Toronto 8.821 UBiBO eC. &sO7D, teb09 
SUGAR, Br. W. Indies, Montreal Cwt. Beoee “aeeau 2.075 2.080 
| SUGAR, granulated, Montreal Cwt. 5.958 5.006 5,085 4.800 4.800 
XRUBBER, Ceylon, ribbed, smoked sheets 
f.000. New York Lb. 488 oL95 ehUe oL67 2164 
) CATTLE, steers, good over 1050 lbs. 
Toronto Cwt. 7.00 7.626 7,050 5.870 6.470 
| FOGS, Bacon, 
fF Toronto Cwt. 13.820 9,068 6,020 8.100 8.960 
BEEF FIDES, Packer Fides, Native Steers 
= Toronto Db,. e135 » L160 0140 0 L43 e115 
|EIDES, Packer, crops, No.I & ll f.Onds 
Distributing points Lb. 0405 0430 0360 «560 
| BOX SIDES B, 
Oshawa Ft. 02695 macys 250 0220 «220 
BUITER, Creamery, finest prints, 
Montreal Lb. 2090 Aeash@) ool4 S200 ened 
CPEESE, Canadian, old, large, 
Montreal Lb. eae? apse » 180 e180 2 200 
EGGS, Grade "A" Large, 
| Montreal Doze oOL6 2004 468 2085 
COTTON, raw} - 1 1/16" 
Familton Lb. ol94 2136 ele CuO? o 103 
COTTON YARNS, 10%*s white, single 
Fosiery cops, Mill Lb» 2068 ood. o260 e200 2200 
moliLK, raw, special grand XX 85 p.c. 
New York, 15-15 deniers Lb. Pol Vides (SE 01904. nL goee 
WOOL, eastern bright, 1/4 blood, domestic, 
Toronto Lb. 0006 Dee pee Be. ol65 £60 
WOOL, western range, semi-bright 1/2 
blcod, domestic, Toronto Lb. oo l6 of0.. 185 o L65 2160 
PULP, groundwood, No.l 
POs MALL Ton 29.670 24.980 26.081..20.625./ 20.950 


+PIG IRON, Malleable, f.o.b. plant Gross Ton 25.680 23.250 23.500 20.500 20.500 
STEEL, merchant bars, mild 


Miil 100 lbs. 20400 22698 Be lOO eedoU 22000 
COPPER, Electrolytic, domestic, 

Montreal Cwt. 15.767 13.886 10.614 11.414 10.848 
LEAD, domestic, f.0.b. carlots 

Montreal Cwt. 8.154 ev achs) 4.402 4.261 4.130 
TIN INGOTS, Straits, f.ocb-e 

Toronto Lb. 669 008d 04090 0495 0493 
ZINC, Domestic, f.0.b. carlots 

Montreal Cwt. 8.825 5.993 4.298 3,907 3.780 
COAL, Anthracite, Toronto, 

POO sign lar Lous Gross Ton 12.110 9.965 10.550 10.600 10.600 
COAL, Bituminous, N.S. 

run~of-min Ton 6,083 4 24816) 5.250 ‘5.500 9,900 
GASOLENE 

Toronto . Gal. 0200 159 ° 160 sto0 e150 
SULPFURIC ACID 66 Beaume 

Toronto Net Ton 14.000 16,900 16.000 17.000 17.000 


x Ganaditan Funds. 
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WROLESALE PRICES 
1937 AND 1938 
(1926=100 ) 


No.l Manitoba 
Northern Wheat 
40 |. | 


me LOO» os 
80 |. 


40 |, 


Flour, First Patent Pulp, Groundwood Sugar, 96° Centrifugal 
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INDEX NUMBERS OF REVAIL PRICES, RENTS AND COST OF SERVICES. IN CANADA, DECEMBER, 1938. 
(Calculations based on prices for the first of each month) 


The Dominion Bureau of Statistics index number of retail prices, rents and 
costs of services on the base 1926=100, fell from 83.7 in November to 83.5 in December, 
mainly owing to easier prices for foods and clothing. For the year 1938 the index was 
highest in August and lowest in December, during which period it moved within narrow 
limits of approximately 1.5 per cent. The monthly index number of general wholesale 
prices during 1938 recorded an unbroken decline from January to December, the range of 
fluctuation being 12.5 per cent. 


Retail prices including foods, coal, coke, household requirements, books, 
tobacco, etc., were down from 78.6 in November to 78.3 in December. When foods were re- 
moved from this index it was 80.2 as compared with 80.4 in November. 


An index for 46 items declined from 76.6 to 76.2, influenced by lower quotations 
for meats, canned salmon, lard and butter. Potatoes were slightly above the level for 
the previous year. The following recessions were noted for meats: Sirloin beef from 
25.77to 24.8¢fresh pork from 23.1¢ to 22.6¢, salt pork from 2l.l¢ to 20.9¢, bacon from 
32.9¢ to 30.9¢ and cooked ham from 57.7¢ to 56.5¢ per pound. Canned salmon was fraction- 
ally lower at 21.3¢ per pound tin. Lard prices were down from 14.8¢ to 14.4¢ per pound, 
while creamery and dairy butter at 26.7¢ and 24.l¢ per pound, respectively, compared 
with 27.3¢ and 24.5¢ in November. 


The quarterly clothing price index fell from 73.4 to 72.8 between September 
and December. Women's clothing was mainly responsible for the decline although men's 
apparel contributed to some slight degree. Lower prices for furs accounted for a moder- 
ate decline in women's winter coats. Yard goods recorded a fractional gain. While most 
dealers reported that customers were buying on the whole the same quality goods as they 
were a year ago, there were indications of greater interest in better quality lines. 


Moderately higher prices for coke and wood in a number of centres, resulted in 
an advance in the fuel index from 85.5 to 85.7. 


INDEX NUMBERS OF RETAIL PRICES, RENTS AND COSTS OF SERVICES, 1913-DECEMBER , 1938 


1926=100 as 4 
: : : : : : wRetaLE Sheva 
X , A : : : : Prices : Prices 
: : : :Cloth-: Sun- ;index , Index 
Total : Food: Fuel : Rent :ing : dries ee ee 
Index peo Index Index :Index : Index ‘ Clothing’ Housenpia 
: . *House- * Require- 
> hold > ments, 
:Require-: etc.) 
:ments, : 
etc. } 
DP LOr vs uel c esse 65.4 66.2 65.8 64.1 63.3 66.2 - ~ 
Oe isle ile sce o's 124.2 141.1 102.6 86.5 15062 108.0 - 
(TS Ste 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
BOS Ie Shs abe oud aia 99.9 101.0 96.4 103.3 96.9 99.0 98.9 96.9 
BeOS F% «ote as oe 99.2 98.6 95.7 105.9 93.9 99.4 96.7 94.9 
eS eee 89.6 77 eo 94,2 103.0 82 02 97.4 82.5 87.95 
5 SO Se 81.3 64.3 91.4 94.7 72.5 94.6 72.6 80.3 
BIOS By pina s Cae e. (alecs®) 63.7 C7 ot 2-0 ed 67.1 92.6 70.01 1090 
Ae SE 5 ek 5 alt bis 78.6 69.4 Weer 80.1 69.7 Shien 13.57 CT Ee 
he Se Ses Uo ek 70.4 86.8 81.3 6949 92.2 7461 Vi wo 
|S SSS ee 80.8 73.4 86.4 83.7 LO Pts 92.8 75.9 78.0 
BEI? yl sip ok & « wiploysie pouere Ol 7749 84.9 8659 7267 93.4 78.6 79.8 
1937 December ... 84.5 7901 85.5 , 89.0 73.05 93.7 79.8 80 35 
1938 January .... 84,0 78.4 85.6 89.0 73.3 93.7 79.9 80.5 
February .c 83.9 77.9 85.4 89.0 Poe 93.7 (9.6 80.5 
MGPONME 5 <\0 6 <6 84.2 78.6 85.7 89.0 75.7 93,7 oak 80.7 
Jet ut AE Ale 84,2 78.8 85.7 89.0 oar 93.7 79.8 80.7 
DT: 3% ofleals 84.1 Vol ant 85.3 90.3 TOT 93.7 79.2 80.6 
SUNG 64s 00 6% 84,0 78.1 84.5 90.3 73.0 93.6 79.61 80.1 
ELLY sa 8 oo 84.1 78.4 84.4 90.3 73.0 93.6 79.2 80.0 
August ...e. 84.8 80.7 84.6 90.3 73.0 93.6 80.4 80.1 
September .. 84.0 [7 ob 84.8 90.3 73.4 93.6 79.0 80.3 
October sso: 83.8 best 85.1 90.1 735.4 93.6 78.8 80.4 
November ... 83.7 76.6 85.5 90.1 735.4 93.6 78.6 80.4 
December ... 83.5 7602 85.7 90.1 720.8 95.6 78.5 80 02 


N.B. - Rental indexes are calculated in May and October only. Clothing indexes are cal- 
culated for March, June, September and December as are certain sub-indexes in the 
miscellaneous group. Difficulties in obtaining these data promptly cause revis- 
ions to be often one or two months late, 
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INVESTORS" INDEX NUMSERS OF COMMON STOCKS 

Canadian common stock daily price averages for industrial,utility and bank 
stocks followed an irregular pattern during December although price changes were narrow 
and trading exceptionally light. The general index moved intermittently downward from 
106.8 on December 1 to 105.3 on the “th but consistent daily advances brought the index 
back to 107.7 during the following week. Most of this gain was soon erased but subse- 
quently the index moved irregularly higher again to close at 108.7. This was the high- 
est point reached during the momth and was 6 1/2 p.c. above last year's close. All 
monthly averages with the exception of communication issues showed recessions. The 
Investors! index for 95 stocks dropped from 110.4 in November to 106.8 in December. 
Industrials were down 5.5 to 179.4, utilities 2.2 to 44.0 and banks 1.7 to 83.9. 


MINING STOCK PRICES 


The Bureau's price index of twenty-four mining issues receded fractionally from 
159.6 for November to 159.0 for December. Volume of shares traded was greater than in 
November. The quiescent behaviour appsrent in gold issues since early October finally 
changed in the fourth week of December when prices moved moderately higher, The daily 
index for the gold section was 123.6 on December 31, showing an increase of 2.6 points 
over the comparable figure of a month earlier. At this level, the gold series was 3 
points below the high for 1938, (126.6) recorded on February 1,& 22 points over the year's 
low (101.6) registered on March 18. Trregularity prevailed in the base metal group dur- 
ing December, reflecting price movements of the corresponding metal markets. The index 
fell from 319.6 on November 30 to 308.2 on December 21 and recovered to 318.5 at the 
close of the month. The rise in base meta.s was extensive during 1938, the net increase 
being over 48 p.c. The monthly gold index rose from 121.1 in November to 121.6 in 
December while base metals declined from 319.3 to 513.0 for the same interval. A table 
of average prices for the weeks of December 1, and 29, as compiled by the Dominion Bureau 

of Statistics is listed below. 


SOLS 

Dec .29 Deec.l Dec.29 Dec.1 

s oar a oar ra 
WEG DG) ec -ale ong aun ss 66 & <n glys ieee Tey MACaSSH Me. 0 Si 's.0 ae beeen tale Saas 9.04 
PEMD TNOE sly 5 os 6.6 6 90» 26 00 Ligot $87 MelMoyrr . srews ss emiaies sls 52520 51.46 
Buffalo-Ankerite .ecrecvce 15.40 14.33 PUCELS CROW Ais cow we oie 5.04 5.15 
Central Patricia oss. ne 2o44 2009 PO lee res la au eae eae ete ran ee 246 colt 
HOMO) “NCNM inc eines clays ole 0 6 0h0 35500 De OO IRE aS) Mes Ay Aen A 5 an 2rd pas 020 Avatl 
BOOTS LBEG svecigeceeee ones ore AO Dat ANCOUVO "sess esses 66 1425 seas, 
OPTI NECT (cos case cc ese eve 14.87 14.73 SUG COR. ceils oie ei alee taphral a aca 1.41 1.45 
OU Wiale aia hs fo 00's 0.9 4.96 & She 500 ae SYLVENITS 6 soci ee syy 6 ye 3007 3.08 
Kirkland Lake ..csereevce 1.29 Fal? Teck-PuUghes seceoecesec 4.69 4.70 
Lake Shore ccccocscvecsce 48,90 " S0419 Wright-Hargreaves .cece 8.18 7.89 
Pattie Lone Lac «s..iesco 2288 Sa69 

BASE METALS 

PelGonoridge fvewss. sss Ri 5.40 & a 5nd MOPauiGeAR. «+ te th fe mean aee 79,87 81.50 


Pudson Bay ..ccvecsscecen 34.00 DO GoD 


The preferred stock index number for December was 86.9, dow 0.6 from November. 
It compared with 83.4 for the opening month of 1958, while the highest point reached was 
88.0 in October and the lowest, 77.5 in March. The December average for the f ollowing 
stocks was the "high" for the year: Canadian Car and Foundry $32.3, Massey-Harris $60.0, 
Ogilvie Flour Mills $159.5, Walkers $20.1, Steel of Canada $70.3, Moore A $164.0 and 
Goodyear Tire and Rubber $56.7. Dominion Coal declined to a 1938 "“low't of $16.6. 


Just previous to the publication of its Annual Report, Massey-Earris shares rose 
' to $63 in expectation of an encouraging earnings position. This was the highest price 
for the year. Then it reacted slightiy to $60 on profit-taking. Canadian Car and Foundry, 
which received a direct contract for the construction of war planes from the British 
Government independent of any orders the company may receive from the central company, 
gained #3 3/8 to $33 7/8 while Steel of Canada improved $4 3/4 to $71 3/4. Dominion 
Textile which was $141 on the first of the month, touched $150 on the 15th, then dropped 
to $145 and rose again to $150 on the 28th. This was the closing quotation, 
Other gains of note were: Canada Cement $2 1/2 to $95, Moore A $5 to $65, and 
Simpsons $4 to $86. The monthly average for McColl Frontenac was $91.6, the lowest since 
March when it was $91.0. 
INDEX NUMBERS OF 25 PREFERRED STOCKS, 1929,1933,1957,1958 
(1926=100) 
Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
1029 c.ciecs 107.4 1085110658 104353 104.3 104.8 °104.8 106.6* 105.1 102.9 99.9 100.4. 
1933 .eorece AS.6 T4926" 2753) 4752) 62.8 19825 6109 61.7 6hO «59.7 +5050 6068 
19357 scvesiee 99.2 1003410256 103.1 100.2 °99.5 99.4 101.5 91.0 «82.2 «82.0 81,0 
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x Lamaque Gold Mines added to the mining stock list. 
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INDEX NUMBERS OF TWENTY-FIVE MINING STOCKS 


* Weekly figures. 


(1926=100 
Number of Gold Base Total 
Stocks See Metals Index 
1939 : : 3 ¢ » 3 2) 
ent aa ee ee ener Se re foe A ake ee ine ORIOL Te en ERT 
1929 - High 89.7 518.0 127.9 
Low S247 OH 72.6 
*1932 - High 63.1 82.3 64.8 
Low 48.5 42.5 46.8 
*1933 - High pee a 144.1 EG yee/, 
Low 64.9 68.2 65,1 
*1934 ~ Figh 140.1 167.6 143.3 
Low OSs 125.0 107 go 
*1935 - Figh Soh eae 2a ay 1647 
Low 104.7 128.6 114.9 
*1936 - High 136.2 SLY 1.7023 
, Low 118.3 2OonS 19534 
 *1937 - High 141.3 356.5 180.0 
Low 99.7 18354 115.8 
*1938 - Figh Le beo OeeieD 160.9 
Low T00.2 206.8 eS 
1937 
June AN Oops, 2006 0 34037 
July 109.2 B1Se9 141 .8 
August NB ES 287.4 14632 
September 10359 Aoteo ee 
Octoher 104.3 192.4 127036 
November 113.8 192.4 129.4 
December lg he Be] PAK it 134.3 
1938 
January 121.0 241.7 144.1 
February 124.3 246-9 147.7 
March 111.4 PIES 134.9 
April OLS 229.5 133.9 
May 114.1 2AG.e0 139.5 
June EO, PADIS 149.8 
July 119.8 Shrek ee: 
August 123.8 289.2 15620 
September L136 269.8 144.0 
October eS 508.2 Voy) 5 
November A 519.3 IUSYS) Ale 
December Ut) Ds 0) 159.0 
Weekly Index Numbers 
Week ending Dec. Ist 120.9 318.9 159.3 
" ‘" " 8th 120.8 Oe oS 158.2 
t " " 15th WEL AIS) oa asd L5Siso 
" " 1 22nd eno 510.9 Abays\ a2 
't t " 29th We 315.9 160.0 
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INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES. AND YIELDS, DECEMBER, 1958 
(1926=100) 

The Dominion Bureau of Statistics' index of Dominion of Canada long-term bond 
prices declined from 117.8 for November to 117.7 for December. The uncertainties surround- 
ing November's close gave way to more optimistic feeling and quotations mounted fraction- 
ally during the first week of December. Little change occurred in the second week but 
for some time prior to the Christmas holidays support was indifferent. A better demand 
appeared, following Boxing Day and the Bureau's daily index rose to 117.9 for a net gain 
of 0.4 points during the month. This compared with the year's high of 118.6 touched on 
May 14 and 116.2 for the closing day of 1937. With the exception of moderate reductions 
in Manitobas and Saskatchewans, provincials remained relatively stable. British Consols 
were slightly depressed, but the Dow-Jones average of selected United States bonds moved 
higher. The index for Dominion of Canada long-term bond yields advanced from 61.5 for 
November to 61.8 for December, and the average yield of the issues used in this index 
increased from 2.99 to 3.00. Based upon information received from Messrs. Wood, Gundy 
Co. Ltd., the index for representative Province of Ontario bond yields moved from 65.1 to 
65.8 and the average yield mounted from 3.12 to 3.15. 


MONTPLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND PRICES, 1930-1938. 
(From data issued by A. E. Ames and Company, Ltd.) 


1930 1931 1932 1933 1934 1935 1936 1937 1938 
JONUALY cvcsccerss 99.0 103 .1 94.1 103.3 104.6 Lid, 113.6 ps iy Ore i a OA 8 
Fepruary ccccccses 9975 ROG KL 94.9 103.4 105.4 114.2 115.0 115.0. (eee 
MAPGD) ecesoeceseee 99.9 103.7 96.4 -- LOZ eh 107.9 LLS.0 115.55). Lig.9 2iecs 
ADTAl asceveraccsse 100.5 104.5 96.2 102.9 LOVetas eee ek ow?) | LEA? eee 
MAW 5% fede ene eee Me SLO0G9 © 10450 96.5 ieee  L110.o 115.2 115.9 113.8 118.2 
Wine siiteescttade (LOLSO oL0S.4 94.6 104.9 Mocs Gee. ib OR T1l4e9: Tee 
JULY Giieteseaceses ‘10152 105 .3 97.0 1o4cs. Slides DLA Om aed 60 L1G ed LEie6 
PEEUet wets css, -LOZ.1 LOOKS 10L © 105.6 112.3 TIAse. VLG sy) 126 aes 
September ...-.-.. 105.0 RGeaty 101.8 10557 Leo 110.9 LEG. TESLS “EissO 
DCLOET We seo gata ae © 10562 Se. 166.5 105.0 Lie. £10.64 pha eh PISO. LIS6so 
NOVemOGT esincgvees LOG. 97.4 102.36 104.2 ieee lee 117.6) Wat tae 
December. .'.ss2--5 103.1 95.9 LOLed 103.6 ih io Be) yigwo Mie DE yf ere 


MONTPLY INDEX NUMBERS OF DOMINION OF CANADA LONG-TERM BOND YIELDS, 1930-1938. 
(From data issued by A. E. Ames and Company, Ltd.) 


tos0, 10st) 1082. Wigss), 1934, | 1935 ASEh | 29a? aes 
Cope eass 1G2) 695.9 (1le By SIS Boeke 70a Vee G46 CGS 
Bre ay | 100.4 | 03.6) 11e.e 1) 610, Bi eaeon) BIS eke) 70.8 68.47) shoud 
Petes ecb. oe bel ptelnes 1O9.L eh WO7l? "Seis. “Vat” 69.9) 7267) Cae? 
een eh. ta) CO0LS eed O) (109.8 9646 85.8 «72.2 69.5 Ye.2 Sar 
ee yen (SG14 = 89,68 109. mw  G5E0. | BULB Fld. 6868 Ve bhey 
eee hee. 96-2 | 86,3 | 11 98th eee ea 66.9 =| 69.8 BR 
es ks Rey WOSLO Wi NSBbS, LOT. 9315 SSO 72. 65.0 69.0. 62.7 
Ducner en. «sb. Fee 095.9 — VBe.o- 100) (9212 °° 77.8 716° ° 65.2 68.1 68.7 
Pentemiom <.cee.e. 95.9 ° 9545 98.2 "92,4 77.2 79,8 63.1 66.5 65.5 
Pee ee cbcss) 9556 10562.) “Sbeew (9545), 79.5 76,9. 6658 69.0  \Ciee 
Ree erh.ss | 95.6 107. | (OLED 944B Marley Mee] 65.1) 68.8 | BlaS 
December te)... ..en (0 9S,9 ea 99.4) 9511 “Mls: “75557", 64.1 67.4 61.6 


WEEKLY INDEX NUMBERS* 1938 


Date Prices Yields 
October Shal Oa he RED, ARR ee SOLE sMaiae cate as 116.0 64.6 
(Die Neate s  otsek atets i ca tells 56's sve slain lee 116.7 63.4 
BOM Re ised oh hehe gales sles POE I aH 116%9 63.4 
DT” Aevava cvaiolobots stor ole) ssa. teeta stoners ED Ghe 117.3 62.6 
November Sk AE NAGAUOROIO. aoe Seuc PREM Oe Sreiecete ars Aire 117.4 62.95 
ss ecaue alts ieee eae OREN HRC ne we Ince Ral i a Sy ea 61.8 
HU Eat RARER Marte he Bove) eae) ae evs ab adeve's seranete avelts 1isy sal oe El 
bes SP yee. Rie ae dB ei aleceleseieiete He SRE s 118.0 61.3 
December DS yacarh BAO: 6 slots che ovelatel ete sO te PLES Ola! 
SO a Ue AGA, Panis arom Saat ara ge 5 ALAR: 61.6 
OM bemsuntene tau ene a csvetterstiovest elt Biota ale: el sbaralane 17 9 61.9 
ale AR OE AE APU te. Se pass 62.5 
DOT aie loys) oNe se aise PR I JO koa ae ny 62eL 


* Based upon an average of daily figures for the week ending on dates specified. 
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MONTPLY INDEXES OF AMERICAN STOCK PRICES, 1934-19358. 
Issued by the Standard Statistics Company, Inc., New York 


(1926 =100) 
TOTAL ; INDUSTRIALS : RAILROADS : UPILITIES 
419 Stocks : 347 Stocks ; 32 Stocks : 40 Stocks 
2 SE = Ea a eae ee CE Re ote a 
1934 
November 68.3 78.4 34.8 60.8 
December 69.6 80.6 35.9 58.8 
1935 
January 70.1 81.9 35.0 57.6 
February 68.0 80.1 5209 55.1 
March 64.6 76.2 28.4 53.4 
April 67.9 78.9 29.4 59.1 
May 75 1 85.7 30.9 63.7 
June goers B87 4 32.4 69.8 
a uLy 78.8 91.2 33.8 73.5 
August 83.0 95.0 55.8 80.6 
September 85.0 97.9 370 81.9 
October 85.2 98.5 34.3 81.0 
November 93.3 107.4 376 90.1 
December 95.3 109.2 41.4 91.6 
1936 : 
January 100.0 114.5 43.8 97.0 
February 106.1 120.9 49.1 102.8 
March 108.7 124.6 49.2 102.8 
April 108.9 Teoeu 46.9 101.5 
May 101.0 LL6<2 45.0 94.7 
June 105.6 120.6 47.7 102.0 
July 109.2 124.3 50.7 105.8 
August 11960 128.4 5349 108.8 
September 114.1 130.2 55 4 107 67 
October PLS. 7 136.0 58.4 109.1 
November 124.2 144.3 O7'59 108.9 
December 122,8 142.6 54.4 110.6 
1937 
January 126.0 146.3 55.6 119542 
February - 129.5 151.7 57.9 110.7 
March 129.9 152.6 62.8 105.” 
April 124.5 146.5 60.1 100.7 
May 116.3 1S66'7 OT od 94.1 
June 113.6 134.0 53.9 91.3 
July nes Sgr 139.4 Seen 95.9 
August 120.5 143.5 50.9 97.0 
September 106.4 icone 42.6 89.2 
October 91.4 107.4 35.4 81.3 
November 82.9 96.1 31.4 79.95 
December 82.2 95.2 31.2 78.8 
1938 
January 81.6 95.7 29.0 75.7 
February 80.7 95.7 28.9 71.2 
March 77.9 92.7 20 eu 68.5 
April Tet 84.2 20.9 64.0 
May 73.9 87.4 21.8 69.5 
June Loe 86.4 2049 69.2 
July 88.0 105.3 27,0 76.5 
August 89.5 108.0 gy «| 75.0 
September 86.0 103.9 foes fe 
October 91.1 109.6 Peak 97.4 
November 94.7 113.6 30.0 80.9 


ist week of December 92.1 110.6 28.6 79.0 
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